Ilpumimku 0o ¢inancoeoi 3¢imnocmi 3a pik, wio 3axinuuecs 31 zpyouns 2016 poxy

1. Indopmanis npo KoMNAaHi0 3 ynpaBJiHHS AKTUBAMHU
IloBHa Ha3Ba:

YKpalHCHKOIO MOBOIO: TOBAPUCTBO 3 OBMEXEHOIO
BIATTIOBIJAJIBHICTIO ,,KOMITAHIA 3
YIIPABJIIHHA AKTUBAMU MACT-IHBECT”

Pociticbkor0 MOBO¥O: OFBIIECTBO C OTPAHUYEHHO!
OTBETCTBEHHOCTBIO «KOMITAHU A 110
YIIPABJIEHMIO AKTUBAMU MACT-UHBECT»

AHTIHCHKOI0 MOBOIO:
LIMITED LIABILITY COMPANY «ASSET

MANAGEMENT COMPANY MUST-INVEST»

CkopouyeHa HA3Ba:

YKpalHChKOIO MOBOIO: TOB «KKYA MACT-IHBECT»
PociiicbK0r0 MOBOIO: 000 «KYA MACT-IHBECT»
AHTIHCHKOI0 MOBOIO: LLC «xAMC MUST-INVEST»

AaTa aep:kaBHoi peectpanii:  15.09.2005p.

wpuanyna Ta ¢pakTuyHa aapeca: Ykpaina, 61024, m. Xapkis, Byn. ['ynanosa, 9/11

oprasizaiiiHo-npaBoBa ¢opMa: TOBapUCTBO 3 0OMEKEHOO BIIMOBIAAIBHICTIO

Kpaina peecrpamnii: YkpaiHa

odiniiina cropinka B InTepHeTi, Ha AKiii 1ocTynHA iHdopMallis npo koMnanilo:  WWW.Mmust-
ipra.com (www.kua.mast.kharkov.ua)

ajapeca exexkrponnoi momru: office@mast.kharkov.ua

XapaKTepUCTUKA OCHOBHUX HATIPSIMKIB JisILHOCTI, cep Oi3Hecy: ynpaBiIiHHS aKTHBaMU
IHCTHTYLIHHUX 1HBECTOPIB (IHCTUTYTIB CIIIBHOTO iHBECTYBaHHS (AOBUX Ta KOPIOPATUBHHUX

iHBeCTULIHNUX (DOHIIIB), HENlEPKABHUX MEHCIHHUX (OHIB.

ToBapucTBO Mae JileH3it0, Buany HallioHaJIbHOI0 KOMICI€O 3 IIIHHUX ManepiB Ta
($boHI0BOrO pUHKY Ha MpodeciiiHy MisIbHICTh Ha (POHIOBOMY PUHKY - IISUTBHICTD 3
yIpaBIiHHSA aKTUBAMH 1HCTUTYILIHHUX 1HBECTOPIB (AISUIBHICTH 3 YIPaBIiHHS aKTUBAMN)
srigao Pimenns HKIITDP Ne 1754 Bing 22.10.2015p., ctpok aii minen3ii: 3 03.11.2015p.-
HEOOMEKEHO.

VY 3BitHOMy poui ToBapucTBO 3AiiiCHIOBaja yHpPaBliHHA aKTUBAMHU MAHOBOTO
inBectumiitHoro Qonay Ta ynpasninEs aktuamu HII® «YKPATHCBHKA ITEHCIMHA
CITUIKA».


http://www.must-ipra.com/
http://www.must-ipra.com/

ONUC eKOHOMIYHOI0 cepenoBHINA, B sikomy ¢yHkmionye mimmpuemcro (m. 138 MCBEO 1
«Ilonanns _¢iHAHCOBOI 3BIiTHOCTI»): OCHOBHA JisUlbHICTE ToBapucTBa — Ha (POHIOBOMY Ta
¢biHaHCOBOMY pUHKAX, SIKi 3HAXOASTHCS B CTaHI KPHU3H.

KinpkicTh npaniBHukiB ctanoMm Ha 31 rpyans 2016 p. ckimagana 5 ocib.

2. 3arajbHa ocHoBa (popMyBaHHA (iHAHCOBOI 3BITHOCTI
2.1. locToBipHe nogxanHs Ta BignoBianicro MC®3

dinancoBa 3BiTHICT, ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYEHHS,
gka c(opMOBaHAa 3 METOI0 JOCTOBIPHO TMOJaHHS (PIHAHCOBOTO CTaHy, (DIHAHCOBUX
pe3yabTaTiB  JiSUIBHOCTI Ta TPOLIOBHX MOTOKIB ToBapucTBa Uil  3aJ0BOJICHHS
1H(pOpMaLIfHUX MOTPed MKUPOKOTO KOJIa KOPUCTYBAYiB MPH MPUHAHATTI HUMU €KOHOMIYHUX
pillICHB.

KonnentyansHO0 0CHOBOO (hiHaHCOBOT 3BITHOCTI TOBapuCTBa 3a ik, IO 3aKiHYMBCS 31
rpyasst 2016 poky, € MixHapoani crangaptu ¢inancoBoi 3BiTHOCTI (MC®D3), BKItOUaroun
Mixnapoani cranpaptu Oyxraiarepcbkoro ob6miky (MCBO) ta Taymauenns (KTMO3,
[1IKT), Bumani Pamoro 3 MixHapogHux ctaHmapTiB Oyxrantepcbkoro ooimiky (PMCBO), B
penakuii ynHHIK Ha 01 ciyas 2016 poky, mo odimiiiHO ONpWIOJAHEHHI Ha BeO-calTi
MinictepctBa (pinanciB Ykpainm.

[TinroroBnena ToBapucTBOM (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SKHX 3aCTEPEKEHb
BiJiNOB11a€ BciM BUMoraMm ynHHuX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUXx PMCBO ctanom
Ha 01 ciuns 2016 poky, foTpUMaHHS SKHUX 3a0€3Medye TOCTOBIpHE MOJaHHA iH(opMarllii B
(1HaHCOBIH 3BITHOCTI, a CaMe, JJOPEUYHOI, JIOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMiol iH(opMarrii.

[Ipu dopmyBanHi (iHaHCOBOI 3BITHOCTI TOBAapHUCTBO KEPYyBaJOCS TAKOX BHUMOTaMU
HaIlIOHAJBPHUX 3aKOHOJABYMX Ta HOPMATHUBHHUX aKTIiB IIMOJ0 OpraHizamii 1 BeICHHS
OyXxraiaTepchbKoro o0JiKy Ta CKJIaJaHHs (pIHAHCOBOI 3BITHOCTI B YKpaiHi, sIKI HE IPOTHUPIYATh
BuMoramMm MCO3.

2.2. MC®3, saki npuiiHsTi, aj1e e He HA0YJ U YHNHHOCTI

B cxmani MC®3, odiniiino HaBeaeHnXx Ha BeO-caiiTi MiHicTepcTBa ¢iHaHCIB YKpainu,
onpuwitogHeHo Takui craHgapt gk MCO3 14 «BigcTpodeHi paxyHKH Tapu(HOTro
peryioBaHH», skuil HaOyBae unHHOCTI 01 ciuns 2018 poxky.

3a pimennsm kepiBHunTBa ToBapuctBa MC®3 14 «BiactpoueHi paxyHKH Tapu(pHOTO
peryiroBaHHsA» 10 AaTH HaOyTTs YMHHOCTI HE 3aCTOCOBYEThCS. JlOCTPOKOBE 3aCTOCYBAHHS
IFOTO CTaHIAPTy HE BIUTMHYJIO OM Ha (DiHAHCOBY 3BITHICTH ToBapucTBa 3a MEPiof, IO
3akiHuyeThes 31 rpynns 2016poky, ockinbku ToBapuCTBO He BXOIUTH B cepy il IBOTO
CTaHJApTYy.
2.3. IlepepaxyHok ¢pinancoBoi 3BiTHOCTI 32 2016 pik 3rinno 3 MCBO 29 «®inancoBa
3BiTHiCTH B yMOBaXx rinepingJsuiny

AHani3yroun Kputepii, sIKI XapaKTepu3yloTh MOKa3HUK TinepiH@uanii 1 nependadeHi y
naparpadi 3 MCBO 29,a came:

a) OCHOBHAa Maca HacelleHHsl BijJJiae IepeBary 30€epeXeHHIO CBOIX IIHHOcTeH Yy Qopmi
HEMOHETApHHUX aKTHBIB a00 y BIAHOCHO CTaOUIbHINA iHO3eMHIH BamoTi. CymH, yTpUMYyBaHi B
HaIllOHAJIbHIN BaJIIOTI, HETAWHO 1HBECTYIOTHCS JUIs 30€peKEeHHS KyMiBEeIbHOI CIPOMOXKHOCTI;

0) OCHOBHAa Maca HacelleHHs pO3IJIsa€ TPOIIOBI CyMM HE B HalllOHAJBHIM TIpOIIOBIH
OJIMHHMIII, a y BITHOCHO CTAaOLIbHIA 1HO3eMHINA BaMIOTI. L{iIHM MOXYTh TaKOX HABOAUTHCS B IIii
BaJIIOTI;



B) MPOJAX Ta MPUIOAHHS HA YMOBAX BIJCTPOYKH TUIATEXKY 3MIACHIOETHCS 3a I[iHAMH, SIKI
KOMITCHCYIOTh OYIKYBaHy BTpaTy KYIIBEIbHOI CIIPOMOKHOCTI MPOTSATOM TEPIONy BiACTPOYKH
IJIaTeXy, HaBITh SKIIO LIeH CTPOK € KOPOTKUM;

T') BIICOTKOBI CTaBKH, 3ap0o0iTHA IJ1aTa Ta I[IHU 1HIEKCYIOTHCS 3T1AHO 1HJIEKCY 1IiH;

I) KYMYyJIATUBHUN piBeHb 1H(IAUIT 3a TpupiuHuil nepion HaOmmxkaerbes A0 100% abo
MEPEBHUILLYE 1IEH PIBEHb.

BpaxoByroun odimiiini gani JlepkaBHOT CIIy>)kOM CTaTUCTUKU YKpaiHU, KyMYJSTUBHUI
piBeHb iHGIAMIT 3a TpupiuHMi nepioa, Brirodatoun 2014, 2015 Ta 2016 poku, ckinas 101,18%.
Lle cTBOpUIIO MEepeayYMOBH Uil BUHUKHEHHS MMUTAaHHS HEOOX1AHOCTI MPOBEIEHHS MepepaxyHKy
¢dinancoBoi 3BiTHOCTI 3rigHO 3 MCBO 29 32 2016 pik.

Skio K BpaxyBaTH J0JIaTKOBI XapaKTEPUCTHKH, TO BaXJIMBUM (PAKTOPOM € AMHAMIKa
3MiH piBHA iH(mamii. Tak, piBens iHuAnii y 2015 poui cknas 43,3%, a B 2016 poui — 12,4%.
Taka nuHaMika MOXKe OyTH apryMEHTOM JUIsl CYJDKEHHS 110710 HeBUKopuctanHus Hopm MCBO 29
Ha Til mijgcTaBi, Mo exkoHoMmika Ykpainu 3 2016 poky modana BUXOIMTH 31 CTaHy TIIMOOKHX
1HQIAMIHHUIX TPOIIECIB.

[Tporro3 HBY mono indursmii ma 2017 pik ctanoButs 9,1%, a Ha 2018 pik - 6%.

[IpoananizyBaBm iHIII KpuTepii, yHNpaBIiHCHKUI TmepcoHan ToBapucTBa 3poOuB
BHCHOBOK, IO 3a MOKa3HWKAaMHM HaBEJCHHWMHU Y MiANyHKTax B) i r) maparpadga 3 MCBO 29
€KOHOMIUHWH CTaH B YKpaiHi HE BiJMOBIJA€ CHUTYaIlil, M0 XapaKTEPU3YEThCS TiNepiH(IIAIi€rO.
[IBunke cnopinbHeHHs 1HGAMIT y 2016 poui go3Bonuwino HBY moHusuTu 005iKOBY CTaBKy 6
pas3iB mpotaroM poky — i3 22 mo 14% piunux. Sk Hacmigok, y 2016 pomi crocrepiraiocs
3HIKEHHS BiJICOTKOBHX CTaBOK 3a jeno3utamu. Kpim mporo, iHaekc 3apo6iTHoi muatu y 2016
pomi y JIOTOMY, YepBHi, JHIHI Ta ceprnHi ckiagaB wMeHme 100%. Takoxk, HE MOKHA
CTBEPKYBATH, 110 MPOJAAX Ta MpHUI0aHHS Ha YMOBax BIJICTPOUYKU IUIATEXKY 3IHCHIOETHCS 3a
[[iHAaMH, SKi KOMIICHCYIOTh OYiKyBaHy BTpaTy KYITiBEIbHOI CIIPOMOKHOCTI MPOTATOM TEPioay
BIJICTPOYKH TUIATEXKY, TUM Tade, SKIIO e CTPOK € KOPOTKUM.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO 29 mpoBeneHHs mnepepaxyHKy (iHaHCOBOL
3BITHOCTI € MUTAHHIM CY/KEHHS, yIPaBIiHCHKUN MepcoHan ToBapucTBa MPUNHSB PIllIEHHS HE
IPOBOAMTHU NEpepaxyHOK (piHaHCOBOI 3BITHOCTI 3a 2016 pik.

2.4. BanwTa nofiaHHs 3BiTHOCTI Ta PyHKIIOHATBbHA BAJTIOTA, CTYNiHb OKPYIJIEHHS

Bamtora mogaHHs 3BITHOCTI BiAMOBiae (PyHKIIIOHATBHIN BaIfOTI, SKOI € HAI[lOHAJTbHA
BaJltoTa YKpaiHU — IPUBHSA, CKJIaJICHA Y THUCSYaX IPUBEHb, OKPYTICHUX JI0 IIJTUX THCSY.

2.5. lIpunyumeHHsi npo 0e3nepepBHiCTH AiIJILHOCTI

dinaHcoBa 3BITHICTb TOBapuCTBa MIArOTOBJIEHA BUXOASYM 3  MPUIYIIEHHS
Oe3MepepBHOCTI IsUTBHOCTI, BIJIMOBIHO JO SKOTO peaii3amis aKTUBIB 1 ITOTallCHHS
3000B’s13aHb BIOYBAETHCS B XOA1 3BUYANHOI HisuibHOCTI. DiHAHCOBA 3BITHICTh HE BKIIOUYAE
KOPUTYBaHHS, sIKi HE0O0XiJHO Oyi10 6 MPOBECTH B TOMY BUIAJAKY, IKOM TOBapHCTBO HE MOTJIO
MPOJOBXKUTH TOAANBIINE 31HCHEHHS (D IHAHCOBO-TOCTIOAAPCHKOI JISTIBHOCTI BiAMOBITHO 10
NPUHIUIIB Oe31epepBHOCTI AiSIIBHOCTI.

2.6. PimeHHs npo 3aTBepaKkeHHs (PiHAHCOBOI 3BITHOCTI

dinaHcoBa 3BITHICTH ToBapuCTBa 3aTBEpHKCHA 10 BUIYCKY (3 METOK OMPHIIIOTHEHHS)
kepiBHukoM ToBapuctBa 23.02.2017 poky. Hi yuacHuku ToBapucTBa, Hi iHIII 0cOOU HE
MalOTh TpaBa BHOCHTH 3MiHU 70 Mi€i (piHAHCOBOI 3BITHOCTI TicCis i1 3aTBEpPPKCHHS [0
BUITYCKY.

2.7. 3BiTHNi nepiox ¢iHaHCOBOI 3BITHOCTI



3BITHUM T1epiofoM, 3a skuil (opmyeTbcsi (iHAHCOBA 3BITHICTh, BBAXKAETHCS
KaJleHAapHUH pik, To0TO mepioxa 3 01 ciuns mo 31 rpyaas 2016 poxky.

3. CyTTe€Bi M0J102KeHHS 00J1IKOBOI MOJITHKH
3.1. OcHoBa (a00 0CHOBH) OLIHKH, 32CTOCOBAHA NMPH CKJIAJAaAHHI (PIHAHCOBOI 3BITHOCTI

s ¢dinancoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI CIIpPaBEIJIMBOI COOIBapTOCTI, 3a
BUHSTKOM OIIIHKH 3a CIPaBEAJIUBOIO BapTICTIO OCHOBHHMX 3ac00iB Ha JaTy NepUIoro
3acrocyBanHss MC®3 BiamoBimno g0 MC®3 1 «llepme 3acTocyBaHHS MIKHAPOIHUX
CTaHAapTiB (DiHAHCOBOT 3BITHOCTI», KOJIH 1151 CIIPAaBEIJIMBA BapTICTh MOXKE OYTH BUKOPUCTaHA
SK JOIITbHA COOIBApTICTh, @ TAKOXX 1HBECTHIIIHOT HEPYXOMOCTI, SIKa BiIOOpa)KaeThCs 3a
cnpaBeauBo0 BapTicTio BignosigHo 10 MCBO 40 «IuBecTuiliiiHa HEPYyXOMiCThY, Ta OIIHKH
3a CIpaBEAJIMBOIO BapTICTIO OKpeMHUX (PIHAHCOBHX 1HCTPYMEHTIB BiamoBigHo no MC®3 9
«®DiHAHCOBI THCTPYMEHTH», 3 BUKOPUCTAaHHSM METOIB OI[IHKH (PIHAHCOBUX 1HCTPYMEHTIB,
no3BojieHnX MC®3 13 «OmiHkm 3a CHpaBeUTMBOI BapTICTIO». Taki METONHM OIIHKH
BKJIIOYAIOTh BUKOPUCTaHHSA OIp)KOBUX KOTHUPYBaHb a00 MaHWX IPO IMOTOYHY PHHKOBY
BapTICTh 1HIIOTO AaHAJOTIYHOTO 32 XapaKTepoOM IHCTPYMEHTY, aHalli3 JUCKOHTOBAaHUX
CPOLIOBUX IMOTOKIB a0 1HIII MOJEJN BU3HAYEHHs ClpaBeninBoi BapTocTi. [lepenbauyBana
CIIpaBeIMBa BapTiCTh ()IHAHCOBUX AKTHBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPHCTAHHSIM
HasBHOI 1H(GOpMAIIil TPO PUHOK 1 BIAMOBIAHUX METO/IB OI[IHKH.

3.2. 3arajibHi MoJI0KeHHS 010 00 1IKOBUX MOJIITHK

3.2.1. Ocnosa ghopmyeannsa 061iko8ux noaimux

OOmIKOBI MOMITUKK - KOHKPETHI NPUHIUIHN, OCHOBH, IOMOBJICHOCTI, TpaBWja Ta
MPAaKTHKa, 3aCTOCOBaH1 Cy0'€KTOM rOCHOJaprOBaHHs MpU CKJIaJaHHI Ta MOJaHH1 (1HAHCOBOI
3BITHOCTI. MC®3 HaBOAWTH OOJIKOBI MOJITHKH, SKi, 32 BHCHOBKOM PMCBO, matoTh 3mory
CKJIACTH TaKy (piHAHCOBY 3BITHICTb, sIKA MICTUTHME JOPEUHY Ta JIOCTOBIPHY 1H(OpPMAILIIIO MPO
omepairii, 1HIN MOJIi Ta YMOBH, JO SKHX BOHHM 3aCTOCOBYIOTHCS. Taki TOJNITUKH HE CIIJ
3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBAHHS € HECYTTEBHM.

Ob6nikoBa mnoxiTuka ToBapucTBa po3poOiieHa Ta 3aTBep/KeHa KEPIBHULTBOM
TosapuctBa BignmoBigHO g0 BEMOr MCBO 8 «OO6mik0oBI TONITHKH, 3MIiHH B OOJIKOBHX
OIlIHKaX Ta MNOMUIKM» Ta 1HmMMX uYuHHUX MC®3, 30kpema, MC®D3 9 «DinaHCOBI
THCTPYMEHTHY, SIKHI 3aCTOCOBYETHCSI TOBapHUCTBOM paHIiIlle JaTH HAOYTTS YHHHOCTI.

3.2.2. Inghopmauia npo 3minu ¢ 06.1ikoeux nonimuxax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH MOCIIOBHO ISl TIOMIOHUX
omeparii, 1HIMKUX noaii a6o ymoB, skuo MC®d3 kKoHKpeTHO He BHUMarae abo He J03BOJISIE
BU3HAYCHHS KaTeropii cTaTei, sl IKUX 1HIII NOJITHKU MOXKYTh OyTH TOPEYHUMHU.

Ockinbku (iHaHCOBa 3BITHICTh TOBapUCTBa 3a mepiofl, 1o 3akiHuayerbes 31 rpyaas 2016
pOKy, € npyruM pokom ¢iHancoBoi 3BiTHOCTI 32 MC®3, To 3MiHM OOJIKOBOI MOJIITUKU HE
BiOyBasnCs.

3.2.3. @opma ma nazeu inancosux 36imie

Ilepenik Ta Ha3Bu (opm ¢iHaHCOBOI 3BITHOCTI ToBapuCTBa BiNMOBITAIOTH BUMOTAM,
BcraHoBiieHuM HII(C)BO 1 «3aranpHi BUMoOru 10 (piHaHCOBOT 3BITHOCTI».

3.2.4. Memoou nooannsn ingpopmauii' y ¢hinancoeux 3eimax



3rigno HII(C)BO 1 3BiT npo cykynHMii 10Xi11 nepeadavae MoJaHHs BUTPAT, BUBHAHUX Y
npuOyTKy abo 30UTKy, 3a Kiacudikaiiero, OCHOBaHOI Ha Meromi "¢yHkmii BuTpar" abo
"cobiBapTocCTi peamizalii", 3riIHO 3 AKUM BUTPATH KIACHU(DIKYIOTh BIAMOBIIHO A0 iX (YHKIIII
SIK YaCTHMHH COOIBApPTOCTI YM, HAMPUKJIIAI, BUTPAT Ha 30yT a00 aJMiHICTpATUBHY HiSUTHHICTD.
[Ipore, ockinbku iHGpOpPMAIS TPO XapaKTep BUTPAT € KOPUCHOKO MJsi MPOTHO3YBAHHS
MaHOyTHIX IPOIIOBHMX MOTOKIB, TO Il iHPOpMaIllis HaBeaeHa B 1. 7.2, 7.4, 7.5 nux [IpumiToxk.

[IpencraBneHHsT TPONIOBUX TOTOKIB BiJ OMEpaIiiiHOl AISUIBHOCTI y 3BIiTI Tpo pyx
TPOIIOBUX KOIITIB 3MIACHIOETHCA 13 3aCTOCYBAHHSM NPSIMOTO METOAY, 3TIAHO 3 SKHM
PO3KpUBa€eThCs iH(OpPMaILlis PO OCHOBHI KJIACH HAAXO/KEHb I'POIIOBHX KOILUTIB YM BUILIAT
rpomoBux KomrTiB. [H(popmallis mpo OCHOBHI BUAM TPOLIOBHX HAIXO/KEHb Ta TPOIIOBUX
BUILIAT (POPMYETHCS Ha MijcTaBi 00JiKOBHX 3anuciB ToBapucTBa.

3.3. O6utikoBi MoJIiTHKY 110710 PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanna ma oyinka ¢inancosux incmpymenmie

ToBapucTBo BU3Hae (iHAHCOBUI aKTUB a00 (hiHaHCOBE 3000B'sI3aHHS y OanaHci, KOJH 1
TIIBKM KOJMM BOHO CTa€ CTOPOHOK KOHTPAaKTHUX TOJOXKEHb I0A0 (hiHaHCOBOTO
iHCcTpyMeHTa. Omnepartii 3 npuadanas ado mMpoaaxy (piHAaHCOBHX IHCTPYMEHTIB BH3HAIOTHCS
13 3aCTOCYBaHHSM OOJIIKY 32 JaTOI0 PO3PAXYHKY.

ToBapucTBO BU3HA€E Taki KaTeropii (iHaHCOBUX aKTHBIB:

° (hiHAaHCOB1 aKTHBH, IO OIIHIOIOTHCS 3a CIPABEIJIMBOIO BapTICTIO, 3 BiIOOPaKCHHSIM
pe3yJIbTaTy NMepeoLiHKH y IpUOYyTKy abo 30UTKY;
° (hiHAaHCOBI1 aKTHBH, IO OIIHIOIOTHCS 32 AaMOPTH30BAHOKO COOIBAPTICTIO.

ToBapuCTBO BU3HAE TaKl KaTeropii piHaHCOBUX 3000B'SI3aHb:
p p

e  (iHaHCOBI 3000B'sA3aHHS, OL[IHEH] 32 aMOPTU30BAaHOIO COOIBAPTICTIO;

e  (iHaHCOBI 3000B'sI3aHHs, OI[IHEHI 3a CIPABEUIMBOIO BAPTICTIO, 3 BIIOOpaKEHHIM

pe3yabTaTy NepeoliHK y MpHOyTKy abo 30UTKY.

[lin yac mepBicHOro BH3HAHHS (DIHAHCOBOTO aKTHBY a00 (DIHAHCOBOTO 3000B'S3aHHS
ToBapuCTBO OIIHIOE iX 32 IXHBOIO CHPABEIIMBOIO BAPTICTIO IUTIOC OMEpaIliiiHi BUTPATH, SIKi
0e3nocepelHbO  HANEXKUTh J0 NpuUaOaHHS abo BUNYCKY (DIHAHCOBOTO aKTUBY 4H
(biHaHCOBOTO 3000B'I3aHHS.

OO6mikOBa TOJITHKA TIOAO TMOJANBINOI OIIHKK (hiHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCS
HUKYE y BIAMOBIIHUX PO3/ALSIaX 00JIIKOBOI MOJIITUKH.

3.3.2. I'powoei kowmu ma ixni exeieanenmu

I'pommioBi KOMmITH CKIIAJAIOTHCSA 3 TOTIBKM B Kacl Ta KOILITIB Ha MOTOYHHUX PAXyHKaX y
OaHKax.

ExBiBajeHTH IpOIIOBHUX KOIITIB — I1€ KOPOTKOCTPOKOB1, BUCOKOJIKBIHI 1HBECTHUIII], SIKi
BUIbHO KOHBEPTYIOTHCS Y BIZJOMI CyMH TPOLIOBHX KOIITIB 1 IKUM MpUTAMaHHUI HE3HAUHUN
PU3UK 3MIHU BapTOCTi. [HBECTHIliS BU3HAYAETHCS 3a3BUYAll K €KBIBAJICHT I'POIIOBUX KOIITIB
TIIBKA B pa3l KOPOTKOTO CTPOKY MOTallleHHs, HAlpHUKJaA, MPOTArOM He OuIbllle HDXK TpU
MICSIIl 3 TATH TPUI0AHHS.

I'pomioBi KkomTH Ta X EKBIBaJICGHTH MOXYThb YTPUMYBATHCS, a omepamnii 3 HUMH
MIPOBOJIUTUCS B HAITIOHAIBHIN BaJIIOTI Ta B IHO3EMHIN BAJIIOTI.



[HO3emHa BamioTa — 1€ BaMIOTa 1HIIA, HDK (PYHKIIIOHAJbHA BAJIOTA, SKAa BU3HAYEHA B
n.2.3 mux [Ipumitok.

I'pomioBi KomTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBHU BiAMOBIHOCTI KPUTEPIsIM
BU3HAHHS aKTHBAMH.

IlepBicHa Ta mojanbpia OI[iHKA FPOMIOBUX KOIITIB Ta iX €KBIBAJECHTIB 3MIHCHIOETHCS 3a
CIPaBEIJIMBOIO BAPTICTIO, KA JIOPIBHIOE IX HOMIHAJIbHIA BapTOCTI.

IlepBicHa Ta monajibla OIiIHKA TPOIIOBMX KOIITIB Ta iX EKBIBaJCHTIB B 1HO3EMHIH
BAJIIOTI 3IMCHIOETBCA Y (PYHKIIOHANBHIN BaiioTi 3a odimiitanMu Kypcamu HarioHanbHOTO
0anky Ykpainu (HBY).

VY pasi oOMeXeHHsI MpaBa BUKOPUCTAHHS KOIITIB Ha MOTOYHUX paxyHKax B y OaHKax
(manpuknan, y Bunaaky npusHadeHHs HBY B 0aHKIBCHKIM YCTaHOBI THMYacOBOL
aJIMiHiCTpallii) Il aKTUBH MOXYTh OyTH KiacH(]iKOBaHI y CKJIaJi HEMOTOYHHX aKTHUBIB. Y
Bunaaky npuiHATTS HBY pimenns mpo mikBigamito 0aHKIBCHKOI YCTAaHOBH Ta BIJCYTHOCTI
HMOBIpHOCTI TIOBEPHEHHS TI'POIIOBUX KOIITIB, BU3HAHHS iX SK aKTHBY MPUIIMHSAETHCA 1 1X
BapTICTh BIIOOPaXKAETHCS Y CKIIaA1 30MTKIB 3BITHOTO MIEPIOY.

3.3.3. [lebimopcoka 3a60pzosanicmo

JlebiTopchka 3a00proBaHIiCTh — 1€ (DIHAHCOBUN aKTHB, KU SBJSE COOOI0 KOHTPAKTHE
paBO OTPUMATH TPOIIOBI KOIITA ab0 1HIIMKA (IHAHCOBHM aKTHB BiJ 1HIIOTO CyO’ €KTa
rOCHOaPIOBAHHS.

JlebiTopchbka 3a00proBaHiCTh BU3HAETHCS Y 3BITI MPO (piHAHCOBHIA CTAH TO/I1 1 JIMIIE TO/II,
Koii TOBapuCTBO CTa€ CTOPOHOKO KOHTPAKTHUX BIJHOIIEHb MO0 LBOTO IHCTPYMEHTY.
[lepBicHa omiHka ae0ITOPCHKOI 3a00pTroBaHOCTI 3IMCHIOETHCS 32 CIPABEIIMBOIO BaPTICTIO,
sKa JOPIBHIOE BapTOCTI IOTallEHHS, TOOTO CyMl OYIKYBaHMX KOHTPAKTHUX TI'POLIOBUX
MOTOKIB HA ATy OIIHKH.

Sxmo € 00'€eKTUBHE CBIMYEHHS TOTO, MIO BiOYBCS 30MTOK BiJ 3MEHIICHHS KOPHUCHOCTI,
OanmaHcOBa BapTICTh AKTUBY 3MEHIIYEThCS HAa CyMy TakuX 30UTKIB 13 3aCTOCYBaHHSIM
paxyHKy pe3epBiB.

®daxTopu, ki TOBapuUCTBO pO3TisAac MpH BU3HAYEHHI TOTO, YA € Y HHOTO OO'€KTHBHI
CBIJIYEHHS HAsIBHOCTI 30MTKIB BiJl 3MEHIIEHHS KOPUCHOCTI, BKJIIOYAOTh 1H(GOpPMAIIIO Mpo
TEHJCHII] HEMorameHHs 3a00proBaHOCTI Yy CTPOK, JIKBITHICTh, IJIATOCITPOMOXKHICTD
OoopkHuKa. [ rpynu nediTopiB TakuMu (akTOpamMH € HETaTHUBHI 3MIHM Yy CTaH1 IUIATEXIB
MO3WYAILHUKIB Y TPYIi, TaKuX SK 30UTBIICHHS KUTBKOCTI MPOCTPOUYCHUX IIIATEKIB;
HEraTHBHI €EKOHOMIYHI YMOBH Y Taily31 a0o reorpadiuHoMy perioHi.

Cyma 30UTKIB BU3HA€ETHCA Y NMPUOYTKY 4M 30UTKY. SIKIIO B HACTYIHOMY IEpioji cyma
30MTKY BiJl 3MEHIIECHHSI KOPUCHOCTI 3MEHIIYETHCS 1 I[e 3MEHILIEHHSI MOXXe OyTH 00'€KTHBHO
MOB'SI3aHUM 3 TIOMI€I0, SIKa BIAOYBAETHCS TICIS BHU3HAHHS 3MEHILICHHS KOPHUCHOCTI, TO
MOTIepeIHhO BU3HAHWKA 30WMTOK BiJ] 3MEHIICHHS KOPHCHOCTI CTOPHYETHCS 3a PaxyHOK
KopuryBaHHsl pe3epBiB. CyMa CTOpPHYBAaHHSI BH3HAEThCS y MPUOYTKY 4M 30UTKY. Y pasi
HEMOJKJIMBOCTI TIOBEPHEHHSI Je0ITOPChKOI 3a00pPrOBaHOCTI BOHA CIHUCYETHCSA 32 PaXyHOK
CTBOPEHOTO PE3ePBY HA MOKPUTTS 30MTKIB Bl 3MEHIIICHHS] KOPUCHOCTI.

JlebiTopcbka 3a00proBaHICTh MOXE OyTHM HECKacOBHO IMpU3HAYeHAa $K Taka, 1110
OLIIHIOETHCSl 3@ CIPABEJIMBOIO BApTICTIO 3 BiOOpPaKEHHSIM pe3yJbTaTy HEPEOLiHKH Y
npuOyTKy abo 30UTKy, SKIIO Take TMpU3HAYEHHS YCyBa€ abo 3HAYHO 3MEHIYE
HEBIMOBIAHICTD OIIHKM YM BU3HAHHS (SKY 1HKOJIM HAa3UBAIOTh «HEY3TOKEHICTIO OOJIKY»),



IO 1HAKIIE BUHUKHE BHACHIJIOK OI[IHIOBaHHS aKTHUBIB a0o0 3000B’s3aHb YW BU3HAHHA
npuOyTKiB 200 30MTKIB 32 HUMH Ha Pi3HHUX MiJCTaBaXx.

[lomanpma ominka ae6iTOpChbKOi 3a00ProBaHOCTI 3AIMCHIOETHCS 32 CIPABEAIUBOIO
BapTICTIO, fIKa JOPIBHIOE BapTOCTI MOTANICHHS, TOOTO CyMi OYIKyBaHHX KOHTPAKTHHUX
IPOIIOBUX IMOTOKIB HA ATy OIIHKH.

VY pa3i 3MiH cripaBeUIMBOI BapTOCTI 1€0iTOPCHKOI 3a00prOBaHOCTI, 110 MAIOTh Miclle Ha
3BITHY JaTy, TakKl 3MIHA BU3HAIOTHCS y MPUOYTKY (30UTKY) 3BITHOTO NIEPIOY.

3.3.4. @inancosi axmueu, w0 OYIHIOWMbLCA 34 CHPABEOIUBOI0 eapmicmio, 3
6i000pasrsicenHAM pe3ynbmamy nepeoyinKu y npudymky aoo 30umky

Jlo (diHaHCOBMX aKTHBIB, 1[0 OIHIOIOTBCA 3a CIPaABEIJIMBOI  BapTICTIO, 3
B1IOOpaX€HHSIM PE3yJbTaTy MEPEOIIHKH y NMPUOYTKYy abo 30MTKY, BIHOCATHCS aKIlii Ta mai
(4acTKuM) rocnogapcbKUX TOBAPUCTB.

[Ticnsa nepBicHOro BU3HaHHS TOBAapPUCTBO OLIIHIOE 1X 3a CIIPABEUIUBOIO BapPTICTIO.

CropaBeyinBa BapTiCTh akIlid, sIKi BHECEHI 1O OIip)KOBOTO CIIMCKY, OIIIHIOETHCS 3a
O1p>KOBUM KypCOM OpraHizatopa TOPTiBIIi.

SIkmo akuii MaroTh OOIr OUTBII SIK HA OJHOMY OpraHi3aTopi TOPTiBIIi, MPU PO3PaXyHKY
BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PUHKY JUIS LIbOTO
aKTUBY a00, 3a BiACYTHOCTI OCHOBHOTO PHHKY, Ha HaWCIPHUATIMBIIIOMY PUHKY IJISi HBHOTO. 3a
BIZICYyTHOCTI CBiJJU€Hb Ha KOPHUCTHh NPOTWICKHOTO, PUHOK, Ha SIKOMY TOBapuCTBO 3a3BHYaid
3MIIMCHIOE OIepaIlifo MpoJaxy aKkTUBY, MPUIUMAETHCSA 32 OCHOBHHM PUHOK a0o0, 3a BiJICYTHOCTI
OCHOBHOTO PUHKY, 38 HAHCIIPUATIIMBIIINI PHHOK.

[Tpu omiHIlI CrIpaBeIINBOI BApPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOJU OI[IHKK BapTOCTI, SKi
BIJIMOBIAAIOTh OOCTaBHMHAM Ta MJs SIKUX € JOCTaTHHO [aHUX, MIO0 OI[IHUTH CIPaBEIJIUBY
BapTiCTh, MAaKCHMI3yIOUH BHUKOPUCTaHHS JIOPEYHUX BIJIKPUTUX JAHUX Ta MIHIMI3yl0uu
BUKOPHUCTAHHS 3aKPUTUX BXITHUX JAHUX.

OrmiHka akimii, Mo BXOAATh 1O CKJIaay akTuBiB ToBapuctBa Ta mepeOyBalOTh y
OipKOBOMY CIIMCKY OpraHizaTopa TOPTiBii 1 MpHU IIbOMY HE MalOTh BH3HAYEHOTro Oip>KOBOTO
KypcCy Ha JaTy OILIIHKH, 3A1HCHIOETHCS 32 OCTAaHHBOIO 0AIaHCOBOIO BapTICTIO.

JUis OLIHKM aKIlii, 110 BXOJATHh A0 CKJIQAy aKkTUBIB ToBapHcTBa Ta He MNepedyBalTh Y
O1p>KOBOMY CHHCKY OprasizaTopa TOpriBii, Ta MaiB (YacTOK) TOCHOJApChKUX TOBAapHUCTB 3a
00MeXeHUX 00CTaBUH HAOJIMKEHOIO OLIHKOKO CIIPaBEJIMBOI BapTOCTI MOXe OyTH cOOIBapTICTh.
Ile moxe OyTu TOJl, KOJM HAasABHOI OCTaHHBOI 1H(OpMalii HEJOCTaTHHO, 11100 BHU3HAYUTH
CHpaBeJIMBY BapTiCTh, a00 KOJM ICHYy€ HIMPOKHMH Jiarna3oH MOXKJIMBUX OLIHOK CIIPaBeINBOT
BapTOCTI, a COOIBAPTICTh € HAMKPAIIIOIO OILIHKOIO CIIPaBEJIMBOI BAPTOCTI y IIbOMY Jiana3oHi.

SIkmo € miacTaBM BBaKaTH, LI0 OallaHCOBA BapTICTh CYTTEBO BiAPI3HAETHCA BiX
cripaBe/UIBOI, TOBApUCTBO BU3HAUYAE CIPABEJIUBY BapTICTh 3a JOMOMOIOK0 I1HIIMX METOJIB
OLIHKU. BinxuieHHs MOXyTh OyTH 3yMOBIJIEHI 3HAYHMMH 3MiHaAMH Y (iHAHCOBOMY CTaHi
eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYpU PUHKIB, Ha SKHX €MITEHT 3/1ICHIOE CBOIO JISIBHICTD, a
TaKOK 3MIHAMH Y KOH FOHKTYpi ()OHI0BOTO PUHKY.

CrnpaBemyiiBa BapTICTh akIid, OOIr SIKUX 3YMHUHEHO, Y TOMY YHCII I[IHHMX Hamnepis
€MITEHTIB, sIKi BKJIIo4eH1 10 CIHCKY eMITEeHTIB, 1[0 MalOTh 03HAKU (PiKTUBHOCTI, BU3HAYAETHCS 13
ypaxyBaHHSM HasBHOCTI CTPOKIB BIJIHOBJEHHsS OOIry TakKMX LIHHUX MarepiB, HasBHOCTI
(biHaHCOBOI 3BITHOCTI TaKUX EMITEHTIB, Pe3yJbTaTiB iX JISUIBHOCTI, OUIKYBAaHHS HaJXOHKEHHS
MaNOyTHIX €eKOHOMIYHUX BUT1]I.

3.3.5. @Dinancosi akmuesu, w0 OYIHIVIOMbLCA 30 AMOPMU3OBAHOIO CODIBapmichI0
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Jlo (iHaHCOBUX aKTUBIB, L0 OLIHIOIOTHCS 32 AaMOPTH30BaHOIO coliBapTicTIO, TOBapUCTBO
BiHOCHTH oOumiramii Ta Bekcemi. [licis mepBicHOro BU3HAaHHA TOBAapUCTBO OIHIOE iX 3a
aMOpPTU30BAaHOI  COOIBApTICTIO, 3aCTOCOBYIOUM MeETOZA €(EKTHBHOTO BIJICOTKAa, 3a
BHUpaxyBaHHSM 30UTKIB Bijl 3HEI[IHCHHS, SKIIIO BOHH €.

3.3.6. 30006'a3annsn. Kpeoumu 6ankis

ITotouHi 3000B’s13aHHS — 1€ 3000B’s3aHH, K1 BIAMOBIIAIOTH OJIHINA a00 IEKUIBLKOM i3
HWKYEHABEIEHUX O3HAK:

. ToBapuCTBO CHOMIBAETHCS IMOTAaCUTH 3000B’Si3aHHS a00 3000B’s3aHHS ITiJIATAE
MOTANICHHIO TIPOTATOM JBaHAALATH MICAIIIB MiCIIs 3BITHOTO MIEPiOy;

o ToBapucTBo He Mae 0€3yMOBHOTrO IpaBa BiACTPOYMUTH TOTAIICHHS 3000B’s3aHHS
MIPOTATOM IIIOHAWMEHIIIE TBAaHAAISATH MICAIIB TICIIS 3BITHOTO TIEPiOTy.

[ToTouni 3000B’sA3aHHS BU3HAIOTHCS 32 YMOBH BIJIMOBIAHOCTI BU3HAYCHHIO 1 KPUTEPIsM
BU3HAHHS 3000B’s13aHb.

[TepBicHO KpeauTH OaHKIB BU3HAIOTHCS 33 CIPABEUIMBOIO BaPTICTIO, SIKA IOPIBHIOE CyMi
HAJXO/DKEHb MIHYC BHTpPATH Ha MPOBEIEHHS omeparii. Y MoaanbIioMy cyMu (iHAHCOBHUX
3000B's3aHb Bi0OpakalOThCs 32 aMOPTU30BAHOIO BAPTICTIO 32 METOJIOM €(EKTHUBHOT CTaBKU
BIJICOTKY, Ta OyIb-sika PI3HUI MK YHCTUMHU HAIXO/HKCHHSIMH Ta BApPTICTIO TOTAIICHHS
BU3HAETHhCA y MPUOYTKAaX 4u 30UTKaX MPOTATOM IMEpiofy Aii 3aro3uueHb i3 BUKOPUCTAHHSIM
e(hEeKTUBHOI CTaBKH BiJICOTKA.

3.3.7. 3copmanns hinancosux akmueie ma 30008'a3ano

diHaHCOBI aKTHBU Ta 3000B'SI3aHHS 3TOPTAOTHCS, SKIMIO TOBApUCTBO Ma€ HOPHUIAYHE
paBo 3/1MCHIOBATH 3aJliK BU3HAHUX Yy OanaHCi cyM 1 Mae Hamip abo 3pOOMTH B3a€EMO3AIIK,
a0o0 pearizyBaTH aKTUB Ta BUKOHATH 3000B'SI3aHHS OJHOYACHO

3.4. O0/1iK0Bi MOJITHKH 11010 OCHOBHHX 32C00iB Ta HeMaTepPiaJIbHUX AKTHBIB

3.4.1. Buznannsa ma oyinka 0CHOBHUX 3AC00i8

ToBapucTBO BU3HAE MaTepilaIbHUN 00'€KT OCHOBHHMM 3aCO00M, SIKIIIO BiH YTPUMYETHCS 3
METOI0 BUKOPUCTAHHS iX y TPOIIECI CBOET MIsITBHOCTI, HAIaHHS TIOCTYT, a00 NS 3/11iCHEHHS
aJMIHICTPaTUBHUX 1 COLIAJTBHO-KYJIBTYpHUX (YHKIIH, OYIKYyBaHUH CTPOK KOPHUCHOTO
BUKOPHUCTAaHHS (EKCIUTyartallii) SKuX OuTbIlle OJHOTO POKY Ta BapTicTh skux Oimbme 6000
IpH.

IlepBicHo ToBapuCTBO OLIIHIOE OCHOBHI 3acobu 3a coOiBapTicTIO. Po3risHyBIIN
JIOPEYHICTh 3aCTOCYBaHHS Oyab-IKOTO 3 BHKIIOYEHb, mepeadadeHux MCD3 1, miomo
PETPOCIEKTUBHOTO 3aCTOCYBaHHS, KEPIBHULTBO BHPILIMIO 3aCTOCYBaTH CIPABEIIUBY
BapTiCTh a00 NEpEeoliHKY SK JIOLUIbHY COOIBapTICTh OCHOBHUX 3aco0iB. ToBapHCTBO
3MIACHUIIO OLIHKY OCHOBHHMX 3aco0iB 3a CHpaBE/UIMBOIO BAPTICTIO Ha JaTy IMEpexoay Ha
MC®3 (01 ciyast 2014 poky) Ta BUKOPHUCTOBYE II0 CIPaBEUIMBY BapTICTh K JOLLUIBHY
c001BapTICTh OCHOBHHUX 3aC001B Ha ITIO JATYy.

VY mnopanplioMy OCHOBHI 3ac00M OIHIOIOTBCA 3a iX COOIBapTIiCTIO MIHYC Oynab-sika
HAKOMHWYEeHAa aMOpTH3allisl Ta OyAb-iKi HAKONMWYEHI 30MTKU BiJ 3MEHIICHHS KOPHCHOCTI.
Cyma HakomM4eHoi aMOopTH3allli Ha AaTy NEPEOLIHKH BUKIIOYAETHCSA 3 BAJIOBOI OaiaHCOBOI
BapTOCTI aKTHBY Ta YUCTOI CyMH, ITEpepaxoBaHOi 10 MEepeoliHeHOi CyMHU aKTUBY. J{ooIiHKa,
sKa BXOJMTH J0 CKJIaJy BJIACHOIO KalliTany, HePeHOCUTHCS 10 HEPO3MOALIEHOrO MPUOYTKY,
KOJIM TIPUTMTUHSETHCS BU3HAHHS B1/IOBIIHOTO aKTUBY.
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3.4.2. Ilooanvuii eumpamu.

ToBapucTBO He BH3Ha€ B OanaHCOBiM BapTOCTi 00'€KTa OCHOBHHX 3acO0iB BHTpaTd Ha
IIOJICHHE OOCIIyTOBYBaHHS, PEMOHT Ta TexHIUYHE oOciayroByBaHHs o00'ekta. LI BHTpatn
BU3HAIOTHCS B MPUOYTKY 4K 30UTKY, KOJM BOHHU HOHeceHi. B GamaHcoBiil BapTocTi 00'ekTa
OCHOBHHUX 3aC00iB BU3HAIOTHCS TaKl MOJANbINI BUTPATH, SIKI 3aJ0BOJIBHAIOTH KPHUTEPISM
BU3HAHHS aKTHBY.

3.4.3. Amopmus3auisa ocHosHux 3acoois.

AmopTH3allist o0CHOBHUX 3ac00iB ToBapucTBa HAPAXOBYETHCS MPSIMOIIHIHHUM METOAOM

KamitanpHi BKIaJieHHsS B OPEHIOBaHI MPUMIIIEHHS aMOPTHU3YIOThCS TIPOTATOM TEPMiHY
iX KOPHCHOTO BUKOPUCTAHHSA. AMOPTHU3AIlII0 aKTHBY IIOYHHAIOTh, KOJIH BiH CTa€ MPUIATHUM
JUIA BHUKOPUCTAaHHS. AMOPTH3allil0 aKTHUBY NPUNHHIIOTH HAa OJHY 3 JABOX JaT, fKa
BiIOYBA€ThCA paHille: HA ATy, 3 AKOi aKTHB KJIACU(DIKYIOTh K YTPUMYBAHHUH IJIS1 IPOJIAXKY,
a0o Ha Jary, 3 AKOi IPUMTMHAIOTh BU3HAHHS aKTUBY.

3.4.4. Hemamepianvni akmueu

HemarepianbHi akTHBH OIIIHIOIOTBCA 3a COOIBApTICTIO 3a BUPAXyBaHHAM Oyab-sSKOi
HAKOMUYECHO1 aMOpTH3allii Ta OyIb-IKNX HAKOTMMYEHUX 30MTKIB BiJl 3MEHIIEHHS KOPUCHOCTI.
AMopTH3allisi HeMaTepialbHUX aKTUBIB 3IMCHIOETHCS 13 3aCTOCYBaHHSAM MPSIMOJIHIHHOTO
METOJTy 3 BUKOpPUCTaHHAM mopiuyHoi Hopmu 33%. HemarepianbHi akTHBH, K BUHHUKAIOTH Y
pe3ynbpTaTi AOTOBIpHUX a00 iHIIMX IOPUAWYHHX IMPaB, aMOPTH3YIOTHCSA MPOTATOM TEPMiHY
YUHHOCTI ITUX TPaB.

3.4.5. 3menwenna KopucHocmi 0CHOGHUX 3AC00I6 Ma HeMamepiaibHUX AKMUBI6

Ha xoxny 3BiTHY naty ToBapHCTBO OIIIHIOE, YU € SIKACh O3HaKa TOTO, 110 KOPHUCHICTH
aKTUBY MOXE 3MEHIIUTUCSA. TOBapHCTBO 3MEHIIye OajaHCOBY BapTIiCTh aKTUBY IO CyMH
HOT0 OYIKYBaHOTO BIIIIKOAYBaHHS, SKIIO 1 TUTBKH SKIIO CyMa OYiKyBaHOTO BiJIIITKOTYBaHHS
aKTHBY MEHILIA BiJ Horo OamaHcoBoi BapTocTi. Take 3MEHIIEHHS HEralHO BHU3HAETHCS B
npuOyTKax 9u 30UTKax, SKIIO aKTUB HE OOJIKOBYIOTH 32 MEPEOIIHEHOI BAPTICTIO 3T1THO 3
MCBO 16. 30uToK BiJ 3MEHILIEHHS KOPUCHOCTI, BU3HAHMM I aKTHUBY (3a BHUHSITKOM
TYIBITY) B MOMEPENHIX Tepiofax, ToBapHCTBO CTOPHYE, SKIIO 1 TUTBKU SIKIIO 3MIHUAJIUCS
nornepeHi OI[IHKM, 3aCTOCOBaHI1 JUIsl BU3HAUYEHHSI CYMHU OYIKYBaHOTO BiAIIKOAYyBaHHs. [licms
BU3HAHHS 30MTKY BiJ] 3MEHIICHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHUX 3aC001B KOPHUTYETHCS
B MaiOyTHIX mepiofax 3 METOK pO3MOAUICHHS MEPerisHyToi OallaHCOBOi BapTOCTI
HEOOOPOTHOTO aKTHMBY HAa CHCTEMAaTHYHIM OCHOBI TMPOTATOM CTPOKY KOPHUCHOTO
BUKOPHUCTAHHS.

3.5. O0,1iKk0Bi MOJITUKH OO iIHBECTULINHOI HEPYXOMOCTI

3.5.1. Busnannusa ingecmuyiiinoi nepyxomocmi

Jlo iaBecTuLiitHOl HepyxomocTi ToBapuCTBO BiIHOCUTH HEPYXOMICTh (3eMITI0 UM Oy IiBIi,
ab0 yacTuHy OyaiBii, ado iX MO€JHAHHS), YTPUMYBaHy Ha IpaBax BJIACHOCTI a0 3TiAHO 3
yroaoto mpo (piHAHCOBY OpPEHIY 3 METOI0 OTPUMAaHHS OPEHAHMX IUIATEXKIB 200 30LTBIICHHS
BapTOCTI KamiTally 4M /s JOCSITHEHHs 000X Iuie, a He ans: (a) BUKOPUCTAHHS Y
BUPOOHMIITBI UM MPHU MOCTavyaHHI TOBApiB, MPU HAJAHHI MOCIYT YU JUIS aIMiHICTPATUBHUX
e, abo (6) mpojaxy B 3BUUAHOMY X0/l A1SUTBHOCTI.



[aBecTuIiiiHa HEPYXOMICTh BH3HAETHCS SIK AKTUB TOMI 1 TUIBKM TOIi, Konu: (a) €
HWMOBIpHICTH TOTO, 1[0 TOBapUCTBO OTpUMA€E MAaHOYTHI €KOHOMIUHI BUTO/IH, SKi OB’ s3aHi 3
€10 1HBECTULIIMHOIO HEPYXOMICTIO0, (0) cOOIBapTICTh 1HBECTHUIIIHHOI HEPYXOMOCTI MOKHA
JOCTOBIPHO OILIIHUTH.

SIkmo OynaiBii BKIIOYAIOTh OJHY YacTHHY, fIKa YTPUMYETbCS 3 METOI OTPUMaHHS
OpPEHIHOI TUIaTH Ta APYTY YAaCTUHY IJIsl BUKOPUCTAHHS Y MPOIEC MisTbHOCTI ToBapucTBa
abo Uil aJAMIHICTPAaTUBHUX I, B OYyXTalTepChbKOMY OOJIIKY TakKi YaCTHMHH O0'€KTYy
HEPYXOMOCTI OLIIHIOIOTHCS Ta BIAOOPaXKAIOTHCS OKPEMO, SIKIIIO BOHU MOXYTh OyTH MpOJaHi
OKpPEMO.

3.5.2. Ilepsicna ma nocnioyroua ouinka iHgecmuyiitnoi Hepyxomocmi

IlepBicHa olliHKa IHBECTHIIIMHOT HEPYXOMOCTI 3/IIMCHIOETBCA 3a coOiBapTicTIO. BuTpaTn
Ha ONEPallii0 BKIIOYAIOTHCS A0 mepBicHOI BapTocTi. CobiBapTicTh MpUAOAHOT 1HBECTHIIIHOT
HEpPYXOMOCT1 BKJItOUa€ IIHYy 11 mpualOaHHS Ta OyIb-sKI BUTpaTH, sKi Oe3mocepenHbo
BiIHECEHI J10 TmpuabaHHsA. besrnocepeaHpO BiHECEHI BUTpPATH OXOIUTIOIOTH, HAINPHUKIIAI,
BUHArOpOAW 3a HaJaHHA mnpodeciiHUX OPUANYHHX MOCIYT, IOAATKH, MOB’s3aHi 3
nepeavyero mpaBa BIACHOCTI, Ta 1HIIN BUTPATH HA OTIEPALIIIO.

Ominka micis BU3HAHHS 3IIACHIOETHCS 3a CIPABEUIMBOI0 BApTICTIO HA ATy OIIHKH.
[Ipubytok abo 30MTOK BiJl 3MIHM B CHpPaBEUIMBIA BapTOCTI IHBECTHUIIMHOI HEPYXOMOCTI
BU3HAETHCA B MPUOYTKY a00 30MTKY. AMOpPTH3aIlisl Ha TaKi aKTUBU HE HAPAXOBYETHCS.

CrpaBemyiiBa BapTICTh 1HBECTHIIIHOI HEPYXOMOCTI 3a3BHYail BHU3HAYAETHCA 13
3aJy4eHHSM HE3aJeKHOro OIliHIoBava. [lepiognuHIiCTh meperisity CripaBeaanBOi BapTOCTI
3YMOBIIIOETHCSI CYTTEBUMU JJIs1 OOJIKY KOJIMBAHHSIMM IIIH Ha PUHKY MOAIOHOT HEPYXOMOCTI.
CrnpaBeuiiBa BapTICTh HE3aBEPILICHOTO OyIIBHHUIITBA AOPIBHIOE BapTOCTI 3aBEPIIEHOIO
00’€KTa 3a BUpaxXyBaHHSAM BUTPAT Ha 3aKiHUEHHs Oy1IBHUIITBA.

SIKIIO0 OWIHWTH CHpaBEIIMBY BapTICTh HEMOXKJIMBO, TOBapUCTBO oOWpae uIsl OI[IHKA
00’€KTIB 1HBECTHUIIHHOI HEPYXOMOCTI MOJIeJb OIlIHKM 3a COOIBapTICTIO BIAMOBIAHO 10
MCBO 16 ta 3acTocoBye Takuii TiAXiT A0 BCi€l IHBECTUIIHHOT HEPYXOMOCTI.

3.6. O0J1iKOBI MOJIITHKH 11010 HEOTOYHUX AKTHUBIB, YTPUMYBAHUX JIS1 IPOJAKY

ToBapucTBo Ki1acu(ikye HEOTOUYHHUM aKTHB K YTPUMYBAHUHN Ul MPOJAXY, SIKIIO HOro
OanaHcoBa BapTICTb OyJie¢ B OCHOBHOMY BIJIIKOJOBYBATHCs LUIIXOM Ollepanii NpoJaxy, a He
MOTOYHOTO BUKOpHCTaHHS. HemoTouHi akTWBH, yTpUMYyBaHI AJS MPOJAXKY, OLIHIOIOTHCS 1
B1JI0OpaXaroThCsl B OyXTanTepCchbKoMy O0JIIKY 3a HAMMEHILOIO 3 JBOX BEJIMUYMH: 0aJaHCOBOIO
abo crpaBeAIMBOIO BAapTICTIO 3 BUPaxXyBaHHSAM BUTpAT HaA olepallii, MOB's3aHl 3 MPOJIaXKEM.
AMopTH3allisl Ha Takli aKTHUBH HE HApPaxOBYETbCA. 30MTOK BiJl 3MEHILEHHS KOPUCHOCTI MpH
NEePBICHOMY YHM MOJAJIBIIOMY CHHCAHHI aKTUBY JI0 CIIPAaBEIMBOT BAPTOCTI 32 BUPAXyBaHHAM
BUTpAT Ha POk BU3HAETHCS Y 3BITI PO (DIHAHCOBI Pe3yJIbTATH.

3.7. O0,1iKk0Bi MOJITHUKM 11010 OPEHIH

diHaHCOBa OpeHJa - L€ OpPEHJa, 3a SIKOI0 INEPealoThCsl B OCHOBHOMY BCl PU3UKHU Ta
BUHAroOpoJd, TOB'S3aHI 3 TPAaBOM BIACHOCTI Ha akTUB. TOBapuUCTBO SK OpPEHAATOp Ha
MOYaTKy CTPOKY OPEHIM BU3HA€ (PIHAHCOBY OPEHAY SIK aKTUBU Ta 3000B'SI3aHHS 32 CyMaMH,
10 JIOPIBHIOIOTH CHPABEIUBIA BapTOCTI OPEHIOBAHOTO MaifHa Ha IMOYAaTOK OpeHAW abo
(K10 BOHM MEHIII 3a CHpPaBeIJIMBY BAPTICTh) 3a TEMEPIIIHBOIO BAPTICTIO MiHIMaJIbHUX
OpPEHJIHUX TIIaTeXiB. MiHIMalbHI OpEHAHI IJIATeXI PO3MOAUIAIOTECA MiX (DIHAHCOBUMHU
BUTpaTaMM Ta 3MEHIICHHAM  HemorameHux 3000B's3aHb. @DIiHAHCOBI  BUTpaTH
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PO3MONIISIOTECA HAa KOXKEH IepioJl TaKUM YHHOM, 1100 3a0e3MeuuTd CTally MeplognyYHy
CTaBKy BiJcOTKa Ha 3anumok 3000B's3aHb. Hemepenbaueni opeHAHI IIaTexi
BiIOOpaXXarOThCsl SIK BUTPATH B THX Mepionax, y SKUX BOHU Oynu moneceHi. [lomituka
HapaxyBaHHS aMmopTH3alii Ha OpEHJOBaHI aKTHBH, LI0 aMOPTH3YIOThCA, Y3TO/KeHa i3
CTaHJAapPTHOIO MOMITHKOI0 ToBapuCTBa 040 MOIIOHUX aKTHBIB.

OpeHna akTWBIB, 3a SKOIO PU3MKH Ta BHHATOPOJAM, IOB'S3aHI 3 MPABOM BIACHOCTI Ha
aKTUB, (PaKTHYHO 3aJHINAIOTHCS B OPEHIOMABII, KIacu(iKyeTbes K OmepalliiiHa opeHja.
OpeHnHI TIaTeXl 3a YroAO MpO OMNEpaliifiHy OpPEHAY BH3HAIOTHCS SK BHUTpPATH Ha
NPSIMOJIIHIAHIA OCHOBI MPOTITOM CTPOKY opeHau. JloxXia Bil OpeHAM 3a Yrogamu Ipo
omepariitny opeHay ToBapuCTBO BH3HAE HA TPSIMOJIIHINHIA OCHOBI TPOTATOM CTPOKY
opeHau. 3aTpaTd, BKIIOYAIOYH aMOPTU3aLlilo, IOHECEeHI MPU OTPUMAaHHI I0XOy Bifl OpPEH/IH,
BU3HAIOTKCS SIK BUTPATH.

3.8. O0J1ik0Bi MOJTITUKH 1010 MOAATKY HA MPUOYTOK

Butpatn 3 momaTky Ha HpHOYTOK SIBJISIFIOTH COOOK CyMy BHTpaT 3 IIOTOYHOIO Ta
BIZICTPOYCHOr0 MoAaTKiB. [IOTOYHHMIA MOaTOK BU3HAYAETHCS K CyMa MOAATKIB Ha MPHOYTOK,
0 TIUIATAl0Th CIUIATI (BIAMIKOIYBAaHHIO) IIOJIO OIMOAATKOBAHOTO NPHOYTKY (30MTKY) 3a
3BiTHUH mepioA. Ilorouni Burpatn ToBapucTBa 3a mOJATKAMH PO3PaXOBYIOTHCSA 3
BUKOPHUCTAHHSIM IMOJaTKOBUX CTAaBOK, YNHHUX (200 B OCHOBHOMY YHMHHHX) Ha JaTy OajlaHCy.

Binctpouenuii mogaTok po3paxoBYETHCS 3a OATaHCOBUM METOJIOM OOJIIKY 3000B's3aHb
Ta SBJsSE€ COOOK TMOJATKOBI aKTHUBUM ab0 3000B'si3aHHS, 10 BUHUKAIOTh y pPE3yibTaTi
TUMYACOBHUX PI3HUIb MK 0aJaHCOBOIO BapTICTIO aKTUBY 4M 3000B's3aHHS B OanaHci Ta iX
MOJAaTKOBOIO 6a3010.

Biactpoueni nmogaTkoBi 3000B's13aHHSI BUBHAKOTHCSA, SIK TIPABUIIO, 1100 BCIX TUMYAaCOBUX
PI3HHUIB, MO MiUIATAI0Th OTMOJATKYBaHHIO. BincTpodeHi MOJATKOBI aKTHBH BH3HAIOTHCA 3
ypaxyBaHHSIM IMOBIPHOCTI HAsBHOCTI B MalOyTHbOMY OIOAATKOBYBAHOI'O NPUOYTKY, 3a
paxyHOK SIKOTO MOXYTh OYTH BHUKOPHCTaHI THMYAcOBI PI3HUI, M0 MiJISTAIOTh
BUpaxyBaHHIO. bamaHcoBa BapTiCTh BIICTPOUEHUX MOJATKOBUX AKTHBIB MEPETISAA€TbC HA
KOXKHY J1aTy ¥ 3MEHIIY€eThCS B Tl Mipi, y sIKiif Oljble HE iCHye HMOBIPHOCTI TOTO, 10 Oy/e
OTpUMaHUM OMOAATKOBAHUM MPUOYTOK, TOCTATHIH, 1100 JO3BOJUTH BUKOPUCTATH BUTOY Bij
BIJICTPOYECHOTO MTOIATKOBOTO aKTUBY TIOBHICTIO 200 9aCTKOBO.

Bincrpouenuii mo1aTok po3paxoBYEThHCS 3a TIOJATKOBUMHU CTaBKaMH, SIKi, IK OYIKYEThCS,
OyIyTh 3aCTOCOBYBAaTHCS B TEpioJli peaiizaiii BIAMOBIIHUX aKTHUBIB a00 3000B's3aHb.
ToBapuCTBO BU3HA€ MOTOYHI Ta BIJICTPOYCHI MOJATKH SK BUTPATH a0 JOXIiJ 1 BKIIOUYAE B
npuOyTOK ab0 30MTOK 3a 3BITHUU MEpIOJ, OKPIM BUMNAJAKIB, KOJU MOAATKHM BUHUKAIOThH Bij
omepariii abo mMmoxiil, sKi BH3HAIOTHCA NPSIMO y BIACHOMY KamiTami abo Big 00'€qHAHHS
O13HeCYy.

ToBapucTBO BH3HA€ MOTOYHI Ta BIACTPOYEHI MOAATKH Yy KamiTali, SKIIO IOAATOK
HAJICKUTH J0 CTaTeH, sIKi B1IOOpaKeHO Oe3MmocepeTHhO Y BIACHOMY KaIliTajll B TOMY CaMOMY
YH B 1HILIOMY NIEPIOIi.

3.9. O0J1iKOBI MOJITHKHM L1010 IHIIUX AKTHBIB Ta 3000B’A3aHL

3.9.1. 3ab6e3neuenns

3a0e3nevyeHHs] BU3HAIOTHCS, KOMM ToBapHCTBO Mae TemepiliHio 3a00proBaHICTh
(ropunuyHy a00 KOHCTPYKTHBHY) BHACHIJOK MMHYJOI MOil, ICHye HMOBIPHICTH (TOOTO
OiJIbIlIeé MOXKJIMBO, HIXX HEMOXJIMBO), IO TOTalleHHS 3000B'3aHHS BUMaratume BUOYTTS
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pecypciB, KOTpi BTUIIOIOTH Y ¢001 €KOHOMIYHI BUTOJIM, 1 MOYKHA JIOCTOBIPHO OILIIHUTH CyMY
3000B's13aHHSI.

3.9.2. Bunnamu npauisnuxkam

ToBapucTBO BH3HAa€ KOPOTKOCTPOKOBI BHILIATH TpAI[iBHUKAM $K BUTpaTH Ta SK
3000B'sI3aHHA TICII BUpPaxXyBaHHS Oy/Ib-SKOI BXKE CIUIAYEHOI CyMHU. TOBapHCTBO BH3HAE
OUIKYBaHy BapTICTh KOPOTKOCTPOKOBHMX BHWIUIAT TMpalliBHUKaM 3a BIJCYTHICTh SIK
3a0e3meueHHs] BIAMYCTOK - MiJl Yac HaJaHHS MpaIiBHUKAMH TOCIYT, SKi 30LIBIIYIOTh 1XHI
npaBa Ha MalOYTHI BUILIATH BiIITyCKHHX.

3.9.3. Ilenciiini 30606 'a3annsa

BignoBimHO 40 YKpaiHCBKOTO 3aKOHOJABCTBAa, TOBApUCTBO YTPUMYyE€ BHECKH i3
3apo0iTHOT Tu1aTu npaniBHUKIB 70 [lenciitHoro Gonay. [ToTouHi BHECKH pO3pPaxOBYIOTHCS K
MPOLICHTHI BIApaxyBaHHS 13 IMOTOYHMX HapaxyBaHb 3apOOITHOI IUIAaTHI, Taki BUTpaTH
BiT0OpaXkaroThCs y MEpiol, B IKOMY OyJIM HaJaHl MpalliBHUKAMU MOCITYTH, 10 HAIAIOTh iM
paBo Ha OJIep>KaHHs BHECKIB, Ta 3apo0JieHa BIAMOBIAHA 3ap00iTHA IJIATHS.

3.10. Inmxi 3acTocoBaHi 00,1iKOBI MOJTITHKY, IO € TIOPEYHUMU /sl PO3YMiHHS
(¢pinancoBoi 3BiTHOCTI

3.10.1 /Joxoou ma eumpamu

HOXOI{I/I Ta BUTPATHU BU3HAKOTHCA 34 MCTOAOM HAapaxXyBaHH:.

Joxin — 1e 301IbIIeHHsI eKOHOMIYHUX BUT1J MPOTITOM OOJIIKOBOTO MEPIONY y BUIJISIL
HAJXO/KEHHS M 301IBIICHHS KOPUCHOCTI aKTUBIB 200 y BHIJISIII 3MEHIIIEHHS 3000B’s13aHb,
pPe3yJAbTATOM YOTO € 301JIbIIICHHS] YUCTUX aKTUBIB, 32 BUHATKOM 301IbIIECHHS, OB’ I3aHOTO 3
BHECKaMH YYaCHUKIB.

Jloxig BW3HAETHCS y 3BITI MpO TPHOYTKH Ta 30WUTKH 3a YMOBH BIAMOBITHOCTI
BU3HAUEHHIO Ta KPUTEpiAM BHU3HAHHSA. Bu3HaHHSA A0X0Qy Bi1IOYBA€TbCS OJHOYACHO 3
BU3HAHHSIM 301IBIIICHHS aKTUBIB 200 3MEHIIICHHS 3000B’SI13aHb.

Jloxia Bix mpogaxy ¢iHaHCOBUX IHCTPYMEHTIB, IHBECTHUIIIIHOI HEPYXOMOCTI a00 1HIINX
aKTHBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pasi 3a/I0BOJICHHS BCIX HABEACHUX Jalll YMOB:

a) TomapucTBO mepenano MOKYMHIEBI CYTTE€BI PU3MKH 1 BHHArOPOAM, IOB’S3aHI 3
BJIACHICTIO Ha (DIHAHCOBUHM I1HCTPYMEHT, IHBECTULINHHY HEpPYXOMICTh abo iHIII
aKTUBH;

0) 3a ToBapucTBOM HE 3aJMIIAETHCA aHl MOAaJbIIa Y4acThb YNPABIIHCHKOTO
nepcoHany y dopmi, sika 3a3BU4ail 1MOB’s3aHA 3 BOJOJIHHSAM, aHi €(pEKTUBHUI
KOHTPOJIb 332 MPOJAaHUMH (IHAHCOBUMH 1HCTPYMEHTaMH, 1HBECTUIIHHOIO
HEPYXOMICTIO a00 IHITUMHU aKTUBAMU;

B)  CyMYy JOXOJy MOKHa JOCTOBIPHO OI[IHUTH;

r) #MoBipHO, mo 10 ToBapucTBa HamIWIyTh EKOHOMIYHI BHUTOIM, TIOB’s3aHi 3
OTIepAIII€IO;

Ta

I)  BUTpaTH, sKi Oynu abo OyayTh MOHECEHI Yy 3B’SI3Ky 3 OIEpali€ro, MOXHa

JIOCTOBIPHO OIIIHHUTH.
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Jloxia BiJ HaJaHHS MOCIYT BIJOOPaKaeThCs B MOMEHT BUHUKHEHHS HE3aJIeKHO BiJl JaTH
HAJXO/DKEHHS KOIITIB 1 BH3HAYAETHCS, BUXONSYM 13 CTYNEHS 3aBEPIICHOCTI oreparii 3
HaJIaHHS MTOCIYT Ha JaTy OaJlaHCy.

JIuBiIeHIM BU3HAIOTHCS JOXOJI0OM, KOJIM BCTAHOBJIEHO MPAaBO Ha OTPUMAaHHS KOIIITIB.

ButpaTtn — 11e 3MeHIIEHHS] €EKOHOMIYHUX BUT1A MPOTITOM OOJIKOBOTO MEPIOLy Y BUTIISAL
BUOYTTS YW aMOpTH3allii aKTHBIB a00 y BUIJISAAI BHHUKHEHHS 3000B’si3aHb, PE3yJIbTaTOM
9YOro € 3MEHIIEHHS YUCTUX aKTUBIB, 32 BHHATKOM 3MCHIICHHS, IOB’SI3aHOTO 3 BHILIATAMU
y4acCHHKaM.

Butpati BU3HAIOTBCS y 3BiTIi mMpo NpUOYTKHM Ta 30MTKA 3a yYMOBH BiAMOBIITHOCTI
BHU3HAUEHHIO Ta OJJHOYACHO 3 BU3HAHHSM 301JIbIICHHS 3000B’13aHb 00 3MEHIIICHHS aKTUBIB.

Butpatn HeraiiHO BHM3HAIOTBHCS Yy 3BiTI PO NPUOYTKU Ta 30MTKH, KOJM BUIATKU HE
HAJAl0Th MalOyTHIX EKOHOMIYHMX BHTiI ab0 TOAI Ta TI€W MIipoOw, KO ManWOyTHI
€KOHOMIYHI BUTOJIM HE BIAMOBIZAIOTH a00 MEPeCcTaloTh BiAMOBIAATH BU3HAHHIO K AKTHUBY Y
3BITI IPO (piHAHCOBUH CTaH.

ButpaTi BH3HAIOTBCSA Yy 3BITI PO MPHOYTKU Ta 30MTKH TaKOXX y THX BHUIIAJKaX, KOJH
BUHHKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

ButpaTn, moneceHi y 3B'sI13Ky 3 OTPUMaHHSM JTO0XOY, BU3HAIOTHCS Y TOMY K TEPioJi, 110
¥ BIIITOBIIHI JOXOIH.

3.10.2. Bumpamu 3a no3uxamu

Butpatn 3a mo3ukamu, SKi HE € YacTHHOKW (DIHAHCOBOTO IHCTPYMEHTY Ta He
KamiTam3yloThCs K YacTHHAa COOIBApTOCTI aKTHWBIB, BH3HAKOTHCS SK BUTpPATH NEPioay.
ToBapuCTBO KamiTajizye BUTpaTH Ha TIO3UKH, SKI 0Oe3nmocepeaHbO BIAHOCATHCS 10
npunOaHHs, OymiBHUITBA a00 BHPOOHWIITBA KBaTi(DIKOBAHOTO aKTHBY, SK YacTHHA
co01BapTOCTI LIOTO aKTUBY.

3.10.3. Onepauii 3 inozemnoro sanomor

Onepanii B 1HO3eMHIN BaliOTI OOMIKOBYIOTHCS B YKPAaiHCHKUX T'PUBHSX 3a O(iiiHUM
KypcoM oOMiHy HarionansHOTO OaHKy YKpaiHu Ha JaTy MPOBEICHHS OTepallii.

MosnetapHi akTMBH Ta  3000B's3aHHS, BUPKEHI B  IHO3EMHUX  BAJIIOTaX,
NepPEepaxoBYIOThCA B T'PUBHIO 3a BIAMOBIAHMMU Kypcamu oOminHy HBY na nmary Ganancy.
HemonerapHi cTarTi, SIKi OIIHIOIOTHCS 32 ICTOPHYHOIO COOIBApTICTIO B 1HO3EMHIN BaJOTI,
BII0OOpaXXaroThCsl 3a KypcoM Ha JaTy olepalii, HEeMOHETapHl CTaTTi, SKl OLIHIOIOTHCS 3a
CIPaBEeIJIMBOIO BapTICTIO B 1HO3EMHIM BAaJIOTI, BIOOpa)XaroThCA 3a KypcoM Ha JaTy
BU3HAUEHHS CHpaBeaInBoi BapTocTi. KypcoBi pi3HMIN, 10 BUHUKIK TPHU MEPEPaxXyHKY 3a
MOHETapHUMH CTaTTSIMH, BU3HAIOTHCA B NMPUOYTKY a00 30MTKYy B TOMY MEpioAl, y SIKOMY
BOHHU BUHHUKAIOTb.

3.10.4. Ymoeni 30606 'a3annsa ma akmueu.

ToBapucTBO HE BU3HA€E YMOBHI 3000B's13aHHS B 3BITI Npo (hiHaHCOBUM ctaH ToBapucTsa.
[ndopmariis mpo yMOBHE 3000B'SI3aHHS PO3KPUBAETHCS, SKIIO MOXJIMBICTh BHOYTTS
pecypciB, Skl BTUTIOIOTH Yy €001 €KOHOMIYHI BUTOJM, HE € BiIJaJcHOI. TOBapUCTBO HE
BU3HAae yMOBHI akTuBU. CtHcna iH(opmalis mpo YMOBHMH aKTHUB PO3KPUBAETHCS, KOIU
HAJIXOJ[KEHHSI EKOHOMIUHUX BUTI]T € HMOBIPHUM.

4. OCHOBHI NPUITYIIIeHHS, OI[IHKH TA CYAKEeHHS
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[Ipu miaroToBii ¢giHaHCOBOT 3BITHOCTI TOBapUCTBO 3IMCHIOE OIIHKU Ta MPUITYIICHHS,
SKi MAIOTh BIUTMB Ha eJeMEHTH (iHAHCOBOI 3BITHOCTI, IpyHTYIOunuCch HAa MC®3, MCBO Ta
TIyMadeHHsX, po3poonennx KomiteToMm 3 TiaymaueHb MIXKHApOIHOI (PiHAHCOBOI 3BITHOCTI.
OuiHkM Ta Cy/KeHHs 0a3yloTbCS Ha TOIMEPEAHbOMY JOCBIiMI Ta IHIIUX (akTopax, Mo 3a
ICHYIOUMX OOCTaBMH BBAXKAIOTHCS OOTPYHTOBAHMMHU 1 3a pe3ybTaTaMH SIKUX MPUHMAIOTHCS
CYDKeHHSI 1IoA0 OalaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb. XO4Ya Ii PO3paXxyHKH
0a3yr0ThCsl Ha HasABHIM y KepiBHUIITBAa ToBapucTBa iHGopMalii mpo moTouyHi moaii, hakTuyHi
pe3yJIbTaTH MOXYTh 3PEIITOI0 BIAPI3HATUCSA Big 1UX po3paxyHkiB. OOmacTi, Ae Taki
CYJUKEHHS € OCOONMBO Ba)IJIMBHMH, OOJIACTi, IO XapaKTEPU3YIOThCA BHCOKHM PIBHEM
CKJIaHOCTi, Ta 00JIaCTi, B AKHX MPUITYIIEHHSI i PO3paxyHKH MarOTh BEJIWKE 3HAUCHHS JUIs
MiAroToBKHU (iHaHCOBOI 3BITHOCTI 32 MC®3, HaBeieHI HUXKYE.

4.1. CynxxeHHs 1010 omiepauiii, moaiii a0o yMoB 3a BiacyTHocTi KOHKpeTHHX MC®3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 10 OIepartii, iHmoi moaii abo
YMOBH, KepiBHHITBO ToBapucCTBa 3aCTOCOBYE CY/KEHHS TiJg dYac po3poOJeHHsA Ta
3aCTOCYBaHHS OOJIIKOBOI TMOMITHKH, 00 i1H(opMalis Oyna JOpedHor isd ToTped
KOPHUCTYBAYIB JJI IPUUHATTS €KOHOMIYHHUX PIIlIEHb Ta JOCTOBIPHOIO, Y TOMY 3HA4€HHI, 110
¢inaHCOBA 3BITHICTH:

. nojae OCTOBIpHO (hiHAHCOBUHM cTaH, (IHAHCOBI pe3yJAbTaTH MAISUTBHOCTI Ta

rpOIIOBi MOTOKKH TOBAapUCTBA;

. B1JI00pa’kae €KOHOMIYHY CYTHICTh OIepallii, IHIIMX Mojii ab0 yMOB, a HE JIHIIIe

opuandHy hopmy;

. € HEUTPAIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKEHb;

o € TIOBHOIO B yCIX CyTTE€BHX aCIEKTaX.

ITix gac 3aiiicHeHHS CyIKEHHSI KEpIBHUIITBO TOBapHCTBA MOCUIIAETHCA HA MPUHHSATHICTh
HaBEJICHUX Jalll JUKEepe Ta BPaXOBYeE iX y HU3XITHOMY HOPSAKY:

a) BuMoru B MC®3, y AKuX 1€ThCs NpO MOJIOHI Ta OB’ s13aH1 3 HUMU TUTaHHS;

0) BU3HAUCHHs, KpPUTEPii BU3HAHHS Ta KOHIICMII OI[IHKH aKTHBIB, 3000B’s3aHb,

noxo0/iB Ta BUTpaT y KoHrentyanbHii 0OCHOBI ()iHAHCOBOI 3BITHOCTI.

Ilin wac 3milicHEHHS CymIKEHHS KEpIBHUITBO ToOBapuUCTBa BpaxoBYyE€ HAWOCTaHHIII
MOJIO)KEHHS 1HIIMX OpraHiB, IO pO3pOOJIAIOTh Ta 3aTBEPIXKYIOTh CTaHAAPTH, SKi
3aCTOCOBYIOTh TOJMIOHY KOHIIENITYaJbHY OCHOBY JJIsi PO3POOJICHHS CTaHAAPTIB, IHITY
npodeciiiny JiTeparypy 3 00JiKy Ta IPUUHATI Taly3eBl MPAKTUKH, TIEIO MIPOIO, SIKOKO BOHU
HE CylepedaTh BUIIE3a3HAUYCHUM JKEPEIIaM.

4.2. Cy:keHHs IO/10 cIpaBelJIMBOI BapTocTi akTuBiB ToBapucTBa

CrpaBemyiiBa BapTICTh 1HBECTHUINIHA, IO AKTHBHO OOEPTAIOThCS HA OpPraHi30BaHUX
(biHAHCOBUX PHHKAX, PO3PAXOBYETHCS Ha OCHOBI MOTOYHOI PUHKOBOi BApTOCTI HA MOMEHT
3aKpUTTS. TOPriB Ha 3BITHY JAaTy. B IHIIMX BUMNaaKax OIIHKAa CHpaBeIJIMBOI BapTOCTI
IPYHTYETbCA Ha CYIKEHHSAX I10J0 TnependadyBaHUX MalOyTHIX TpOIIOBUX MOTOKIB,
ICHYI0UYOi €KOHOMIYHOI CUTYAIlil, pU3UKIB, BIACTUBUX PI3HUM (PIHAHCOBUM IHCTPYMEHTaM, Ta
1HIMX ¢pakTopiB 3 BpaxyBaHHsAM BUMOT MC®3 13 «OmuiHKa cripaBeIiBOi BapTOCTI».

4.3. CynxeHHs 1010 3MiH CIIpaBeAJIUBOI BAPTOCTi (PiHAHCOBUX AKTHUBIB

[Ipotsirom 3BiTHOrO 2016 pOKY MepeoliHKa 1HBECTULIIHHOT HEPYXOMOCTI 13 3aTyYCHHIM
HE3aJIEKHUX OIIHIOBAYIB HE 301MCHIOBAJIACK.
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KepiBaunrso ToBapucTBa BBa)kae, 110 OOJIKOBI OIIHKM Ta MPUITYIICHHS, SIKI MalOTh
CTOCYHOK JI0 OIIHKM (piHAHCOBHMX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTHPYBAaHHS HE JOCTYIIHI, €
KITFOUOBHUM JIKEPEIOM HEBU3HAYEHOCT] OLIIHOK, TOMY IIO:

a)  BOHHU 3 BUCOKHM CTyII€HEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUTMHOM 4Yacy, OCKIIbKU
OLIIHKH 0a3ylThCid HA MNPUIYLHICHHAX KEPIBHUILITBA IIOAO BiJCOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, 3MIH BaJIOTHUX KypCiB, TMOKAa3HUKIB KPEAUTOCIPOMOKHOCTI
KOHTPAreHTIB, KOPUTYBaHb IIiJl 4ac OI[IHKMA 1HCTPYMEHTIB, a TaKOX CHCIH(PIIHUX
0CcO0JIMBOCTEN omepariiii; Ta

©) BIUIMB 3MIHM B OI[IHKAaX Ha aKTUBH, BIAOOpa)keHI B 3BiTI Npo (IHAHCOBUH CTaH, a
TaKOX Ha TOXOJH (BUTPATH) MOXKE OYTH 3HAYHHUM.

Sk6u  kepiBHMUTBO ToBapHUCTBa BUKOPUCTOBYBAJIO 1HIIN HPUIYIIEHHS MIOAO
BIJICOTKOBHX CTaBOK, BOJATHJIBHOCTI, KYypCIB OOMiHY BaIIOT, KPEIAUTHOTO PEUTHUHTY
KOHTpareHTa, AaTi oepTu 1 KOPUTyBaHb Iij Yac OI[IHKK IHCTPYMEHTIB, OlIbIla a00 MeHIa
3MiHa B OIIIHII BapToCTi (DIHAHCOBUX IHCTPYMEHTIB y pasi BIACYTHOCTI PHUHKOBHUX
KOTHpYBaHb Maja O ICTOTHMI BIUIMB Ha BioOpakeHUH Yy (IHAHCOBIM 3BITHOCTI YHMCTHI
npuOyTOK Ta 30MTOK.

BuxopucTtanHs pi3HUX MapKETHUHTOBUX MPHUITYIIEHb Ta/a00 METO/IIB OLIHKU TaKOXX MOXKE
MaTH 3HaYHHI BIUIMB Ha Miepea0avuyBaHy CIpaBeJIBY BapTiCTh.

4.4. CynskeHHSI 100 OYiKYBAaHUX TePMiHiB yTPUMYBaHHs (piHaHCOBHMX iHCTPYMEHTIB

KepiBuunreo ToBapucTBa 3acTocoBye mnpodeciiiHe Cy/DKEHHST W00 TEpMIiHIB
yTpuMaHHs ()IHAHCOBUX IHCTPYMEHTIB, IO BXOAATH OO0 CKIaay (IHAHCOBUX aKTHBIB.
[Ipodeciiine cymKeHHs 3a UM MUTAHHSIM TPYHTYETbCS Ha OIHIl PU3UKIB (PIHAHCOBOTO
IHCTPYMEHTY, HWOro NpUOYTKOBOCTI W auHaminmi Ta iHmuX ¢akropax. I[Ipore icHYOTH
HEBU3HAUYEHOCTI, SIKI MOXYTb OyTH NOB’s3aHi1 3 MPU3YNMMHEHHAM 00Iry LIHHMX Hamnepis, 110
HE € MIJKOHTPOJIbHUM KepiBHUUTBY ToBapucTBa ()akTOpOM 1 MOXKE CYTTEBO BIUIMHYTH Ha
OILIIHKY (pIHAHCOBUX 1HCTPYMEHTIB.

5. Po3kpurTs iHopMaii 11010 BUKOPUCTAHHS CIIPAaBeJIMBOI BAPTOCTI

5.1. MeToauku OUiHIOBAHHS TA BXIiJHi JaHi, BUKOPUCTAaHI VIl CKJIAJaHHS OLIHOK 3a
CIIPABEAJIMBOIO BapTICTIO

ToBapucTBO 31MCHIOE BUKIIIOYHO O€3MEpepBHI OLIHKHM CIPABEIMBOI BapTOCTI aKTHUBIB
Ta 3000B’s13aHb, TOOTO Taki OIMIHKH, sKi BuMaraioTecs MC®P3 9 ta MC®3 13 y 3Biti Tipo
(h1HaHCOBHI CTaH Ha KIHEIb KOKHOT'O 3BITHOTO MEPIOAY.

Knacu axtuBiB Ta Metox
3000B’3aHb, MeToauKH OLIHIOBAHHS OLIIHKH Buxizaai nadi
OLIIHEHHX 32 (puHKOBHH,
CITPaBEJTUBOIO JOX1HHH,
BapTICTIO BUTPATHHN)
I'pomosi komtu Ta | IlepBicHa Ta nojabmia OliHKA PuHKOBHIA Odimiitai kypcu HBY
iX eKBIBaJICHTH TPOIIOBUX KOIITIB Ta iX

€KBIBAJIEHTIB 3I1HCHIOETHCH 3a
CIIPaBeIJIMBOIO BapTICTIO, KA
JIOPIBHIOE iX HOMIHATBHIN

BapTOCTI
Heno3utu (kpim [TepBicHa OITIHKA ICTIO3UTY Joximamii CraBku 3a JIeTIO3UTaMH,
JICTIO3UTIB J10 3IHCHIOETHCS 32 HOTO (muckoHTyBa | e(heKTHBHI CTaBKH 3a
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3aryUTaHH) CIIPaBeIJIMBOIO BapTICTIO, KA HHS JETO3UTHUMU
3a3BHYail JOPIBHIOE HOTO IPOLLIOBUX JOTOBOpaMH
HOMIHAJIbHINA BapTOCTI. MTOTOKIB)
[Tonanpla omiHKa JETIO3UTIB Y
HaIlOHAJIBHIN BATIOTI
3MIIACHIOETHCS 32 CIIPABEIITMBOIO
BapTICTIO OYIKYBaHHUX I'POIIOBUX
MOTOKIB
Bboprogi minHi ITepBicHa o1inka 60pProBUX PunkoBui, Odimiitai 6ip>koBi
nanepu I[IHHKX TarnepiB K (piHaHCOBUX JOX1THUH KypCH OpraHi3aTopis
AKTUBIB 3MIHCHIOETHCS 3a TOPTiB HA JIaTy OLIHKH,
CIpaBEJINBOIO BAPTICTIO, SIKA KOTHPYBaHHS
3a3BHYal JOPIBHIOE ITiHI aHAJIOTT1YHUX OOPTrOBUX
orepatiii, B Xo/i K01 OyB [IHHKX Tarnepis,
orpuMmanuii akTuB. [loganeina JTMCKOHTOBaH1 OTOKU
OIIiIHKa OOPrOBHX I[IHHUX MATepiB IPOIIOBUX KOIUTIB
3MIIACHIOETHCS 32 CIIPABEIIIMBOIO
BapTICTIO.
[acTpymenTu [lepBicHa OIliHKa IHCTPYMEHTIB PunkoBuid, Odiuiiini 6ip>KoBi
Karritary KaItiTary 3/IHCHIOETBCS 3a 1X BUTpaTHUI KypCH OpraHi3aTopis
CIIPaBeIJIMBOIO BapTICTIO, KA TOPTriB Ha JIaTy OI[IHKH,
3a3BHYail TOPIBHIOE IIiHI 3a BIZICYTHOCTI
ormeparlii, B Xo/i 1koi OyB BHU3HAYEHOT O
oTpuManuil akTuB. [loganpima 0ip>KOBOTO KypCy Ha
OIIIHKA IHCTPYMEHTIB KamiTany JaTy OLIIHKH,
3IIHACHIOETHCS 32 CIIPABEITMBOIO BUKOPUCTOBYETHCS
BapTICTIO HA ATy OLIIHKH. OCTaHHs OalaHCOBa
BapTICTb, LIHU
3aKpUTTS OipKOBOTO
TOPTOBOTO JTHSI
[uBecTHIiHa O1iHKa 1HBECTHUIIIHOT Punkoswnii, [{inu HA pUHKY
HEPYXOMICTh HEPYXOMOCTI 3/1HCHIOETHCS 3a JTIOX1THHH, HEPYXOMOCTI, JJaH1
co0iBapTICTIO. BUTPAaTHUN OLIIHKU TpodeciiHuX
OI[IHIOBAYiB
JeGiTopcbka I[TepBicHa Ta nmojanbIa OLiHKA Jloxigauit KonrtpakTHi ym0BH,
3a00proBaHiCTh ne01TOPChKOi 3a00pProBaHOCTI HMOBIPHICTb
3IACHIOETHCS 32 CIIPABEIMBOIO HoralieHHs, O4iKyBaHi
BapTICTIO, KA JIOPIBHIOE BAPTOCTI BX1/JH1 TPOLIOB1 TOTOKHU
HorameHHs, To0To cymi
OUIKyBaHHX KOHTPAKTHUX
IPOIIOBHX MOTOKIB Ha J1aTy
OI[IHKH.
[Torouni [TepBicHa Ta mojanbIla OLiHKA Burparuuii | KonTpakThni ymoBwy,

3000B’A3aHHA

MOTOYHHX 3000B’s13aHb
3JICHIOETHCS 3a BaPTICTIO
TOTareHHsI

HMOBIPHICTb
NoralieHHs, O4iKyBaHi
BUX1JH1 IPOLIOBI
MOTOKH

5.2. Inwi po3kpurrs, mo BumMarawTsess MCP®3 13 «Ouinka cnpaBeiyinBoi BAPTOCTI»

CrnpaBeayiiBa BapTicTh (PIHAHCOBUX IHCTPYMEHTIB B IMOPIBHSIHHI 3 X OaJIaHCOBOIO BapTICTIO
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BanancoBa BapTicTh CnpaBemyimBa BapTicTh
2016 2015 2016 2015
1 2 3 4 5
®DiHaHCOBI aKTUBU
JoBroctpokosi iHaHcoBi 1894 1324 1894 1324
1HBECTHULIT
[oTtouni ¢inancosi iHBeCTUIIIT 682 729 682 729
JlebiTopchka 3a00proBaHiCTh 3 171 135 171 135
HapaxoBaHUX JOXOJIB
JlebGiTopchka 3a00proBaHiCcTh 128 154 128 154
I'porioBi komTH Ta iX EKBIBAJICHTH 72 32 72 32
Hapani mo3uxu 720 720 720 720
. 472 591 472 591
Kpenutopchka 3a00propaHicTh

CrpaBemyinBa BapTiCTh JA€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, a TaKOXK
IHBECTHILIIN, JOCTYMHUX AJISl MPOJAKy, HEMOKIIMBO BU3HAYUTH TOCTOBIPHO, OCKIIBKA HEMAE
PUHKOBOTO KOTHPYBAHHSI [INX aKTUBIB.

KepiBauureo ToBapucTBa BBakae, IO HABEACHI PO3KPUTTS IMIOJ0 3aCTOCYBaHHS
CIIpaBeyIMBOT BapTOCTI € JOCTAaTHIMM, 1 HE BBaXKae, 110 3a MekaMu (IHAHCOBOI 3BITHOCTI
3JIMIINAIIACE OyIb-SIKa CyTTEBA iH(OPMAITiS MO0 3aCTOCYBAHHS CIIPABEUTMBOT BAPTOCTI, SKa
MOXe OyTH KOPHUCHOI Jii KOpHUCTyBauiB (hiHaHCOBOI 3BITHOCTI. [logaTtkoBy iH(dopMailiiro
1010 3MiH CIPaBEIIMBOI BapTOCTI (hJiHAHCOBUX AKTHBIB B 3B’SI3KYy 3 BpPaxXyBaHHSIM PH3UKIB
HaBEJICHO y MpuM. 8.3,

6. Po3kputTsa indopmauii, 1o miarBepaKye cTaTTi NoaaHi y piHaHcoBuUX 3BiTax

6.1. loxin Bin peanizauii

2016 2015
Hoxiz Bix peamnizarii mociyr 3 ynpasiiHas aktusiB KID 0 6
Hoxix Bix peamizarii nociyr ymnpasiiHas aktuis 111D 140 109
Hoxix Binx peamizarii nociyr ynpasiinas aktusis HIID 127 100
Joxizx Bix peamizarii iHIIUX MOCITyT 290 300
Bcboro 1oxoau Bia peasizamii 557 515
6.2. Inmi noxoau, i BUTPaTH
Inmi noxoam 2016 2015
Jloxomu B ydacTi B KamiTaii 0 37
[HmIi inaHCOBI MOXO0U 41 49
[Hm1 moxomm 515 526
Beboro 556 612
Inmri BuTpaTn 2016 2015
Brpatu Bix y4acti kamitaini 0 3
[HIII BUTpATH 514 525
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|Bcboro 514 528

6.3. AamiHicTpaTUBHI BUTPATH

2016 2015
Burpatu Ha orutaTy mpartii Ta coIl.3aXx0Au 162 149
AMopTu3ariisi O0CHOBHHUX 3ac00iB 222 222
[Hmi 188 196
Bcboro aaMiHicTpaTHBHHUX BHTPAT 572 567

6.4. IlonaTok Ha NPUOYTOK

KoMmanis € miaTHUKOM IMOJATKy Ha HpI/I6YTOK Ha 3araJJbHHUX Hi,Z[CTaBaX.

3rigHo [lomatkoBomMy Koaekcy Ykpainu cTaBka mojaaTky Ha npudytok B 2015-2016p ctaHOBUTH
18% . ToBapuctBo crutatuio B 2015 p. mogarok Ha mpudyTok B cyMi 5,9 Tuc.rpu.(3a 2014p) ta
HapaxyBayio npuOyTok 3a 2015 p B cymi 5,6 Tuc.rpH. ToBapuctBo crartuio B 2016 p. momaTok
Ha puOyTOK B cyMi 5,9 Tuc.rpu.(3a 2015p) ta Hapaxysano npudytok 3a 2016 p B cymi 4,8
THC.TPH.

3rigao IIKY nans nnaTHUKIB NOJATKY, Y SKUX PIYHAN TOXiJ BiJ Oyab-sSKOi MisSUTBHOCTI (3a
BUPAXyBaHHSIM HENPSMHX IOJATKIB), BU3HAYCHUH 3a TpaBHJIaMHU OyXTraJlTepCbKOTO OONIKY 3a
OCTaHHIN piyHMI 3BITHHH (MTOJATKOBHI) MEpiOJ HE MEPEBUIIYE ABAIIATH MUIBHOHIB TPHBEHB,
00’€KT OIOJATKyBaHHSI MOXKE€ BH3HA4YaTUCS Oe3 KOpPHUIyBaHHA (HiHAHCOBOTO pe3yJbTaTy [0
OTIO/IATKYBaHHA Ha YCi pi3HUII

6.5. HemaTtepianbHi akTHBH
HemarepianbHi akTUBHU — BiJICYTHI

6.6. OcHoBHI 3ac0o0H

OcHoBHUMH 3aco0aMHM BH3HAIOThCS aKTUBM BapTicTio Outbme 6 000 rpuBeHb. Bonwu
0OJIIKOBYIOTHCS 3@ BapTICTIO MPHUI0aHHS 32 BUPAXYBAHHSIM HAKOIIUYEHOIO 3HOCY.

3acToCOBaHMI METOJT aMOPTHU3ALlii:

-OCHOBHI 3ac00U - MPSAMOJIIHIMHUN METOJ 3 BUKOPHUCTAHHSM TaKUX CTPOKIB KOPHUCHOTO
BUKOPUCTaHHS:

I'pynu oCHOBHUX 3ac00iB Micsii
BynuHku Ta copyau 600
TpancmoptHi 3aco0m 300
Mamuau Ta o01agHaHHS 60

Jlo ocHOBHHX 3ac001B BiTHECEHI :

Ocraroyna  Baprictb  Ha | OcrarouHa  BapTICTh  Ha
31.12.15p 31.12.16p

HEXUTIOBl mnpuMinieHHs 3a | 9790,5 tuc.rpH 9582,9 tuc.rpu

aJpecoro: M. Xapkis,

np.Jlenina, 27 b

2 MallMHOMICIS B | 619,0 Tuc.rpu 604,7
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M1[36MHOMY aBTOMAPKIHTY

Komn.rexuika ta oomaganus | O 0

MautoninHi He0OOpOTHI MaTepiaibHI aKTUBU aMOPTH3YIOThCS y po3mipi 100% B MoMeHT
BBE/ICHHS B KCILTYyaTallilo.
B 2016 p. ToBapucTBo He npu06aBajio Ta HE MPOIABAII0 OCHOBHI 3aCO0H.

Cranom Ha 31 rpyanas 2016 p y ckiagi OCHOBHHUX 3acO0IB MOBHICTIO 3HOIICHI OCHOBHI
3ac00M CTaHOBIATH 22 THUC. TPH.

6.7. ®iHaHCOBIi aKTHBH, MN[0 OUIHIOITHLCA 3a CIHPABeJIMBOI0 BapTicTIO, 3
BiZ1oOpa:keHHSIM pe3yJibTaTy MepeoliHKN y MPpUOYTKY a00 30MTKY

JloBrocTpokoBi (hiHaHCOBI OyM BimoOpa)keH1 Ha 3BITHY JIaTy 3 3aCTOCYBAaHHS METOy y4acTi
y KamiTaii.

Jlo iHBecTHIIH B JOYIpHI KOMITaHII BIJHOCATHCS BHECKHM ToOBapHuCTBa 10 CTATyTHOTO
kamitary TOB ,.Jlapc-2003” (uactka ToBapuctBa cknamana 59,4%), mo acomiiioBaHux
nignpuemcts — I[IAT ,XapkiBcbkuii kaHaTHUM 3aBoj’ (yactka ToBapucTBa cKIaznae
27,29%), TOB ,,He3anexna kojaekTopchka koMmanis™ (dactka ToBapuctsa ckianae 40 %).

B 2016p. Oyna mpunbana uvactka ToBapuctBa y cratrytHoMy Kamitani TOB «MACT-
Xonauar» 40,957%.

Jlo moTouHnx (piHAHCOBUX 1HBECTHIIIH BIAHOCATHCS (DIHAHCOBI IHBECTHIIIT CTPOK, IO HE
MEPEeBUINYE OAMH pIK, AKI MOXYThb OyTH BUIBHO peaii3oBaHi B OyIb-SKHl MOMEHT.
dinancoBi 1HBECTHUIIi BiMOOpakarOThCS 3a COOIBAPTICTIO, KPIM THX, IO MalOTh PUHKOBI
KOTHPYBaHHS.

6.8. ToproseJibHa Ta iHIIA JediTOPChKa 3200ProBaHiCTh

JlebiTopchka 3a00proBaHiCTh, 110 BUHHUKJIA B pe3yJibTaTi Oe3nocepeqHboi peanizarii
nocayr ToBapucTBOM, BBaXKa€TbCs JE0ITOPCHKOO 3a00PrOBaHICTIO, 10 HE MPU3HAYEHA IS
Nepenpoiaxy, 1 00JIIKOBY€EThCA M0 YUCTIN peastizaliifHiil BapToCTI .

Cxuaz 1e01TOpChbKOi 3a00proBaHoCTI:

31.12.16 31.12.15
TOB «[Ipodeker,mor | 854,8 Tuc.rpu 890,9 tuc.rpu
MMO3UKHU
JAII IHBECTMEHTC | - 112,2 tuc.rpH
I'PVII, nor. openau
DX IEHTP, nor.opesaun 67,5 TucC.rpH -
OBM KOMIIAHU, | 50,8 tuc.rpu 22,5 Tuc.mor
JIOT.OPEH/IH
@O, nor.opeHiu 7,2 THC.TpH 19,2 tuc.rpu

be3naniitHoi 3a00proBaHOCTI HEMAE.
6.9.BuTpaTn maiidyTHix nepioain
BurtpaTtu maitOyTHIX nepio/iiB BiJICyTHI.
Jle6iTopchka 3a00proBaHicTh ToBapucTBa HE Ma€ 3a0€3MEUCHHS.
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6.10. I'pomioBi kKomITH

31 rpyans 2015 31 rpyaus 2016
[MorouHi paxyHKH B OaHKaX, B IPH. 30 34
BankiBchbki meno3uty, B gojut. CIIIA 2 38
Bcboro 32 72

6.11. CratyTHHii KamiTaa

3a 2015p. 3MiH y craryTHOMY Kamitai ToBapuctsa He Oyio 1 Ha 31.12.2015 p. ckinanas

9 605 000 rpH.

Ha 31.12.2015p. po3mip YacTOK Yy4YacHUKIB Yy

CKJIa/1aB:
1.®i3uynHa ocoba 1-1613295 rpu
2. ®i3uyHa ocoba 2 -1613295 rpu
. ®i3uyHa ocoba 3 -1613295 rpu
. @i3nyHa ocoba 4 -1613295 rpu
. @i3nyHa ocoba 5 -1613295 rpu
. @i3nyHa ocoba 6 -38525 rpH

0 3N DN KW

. [IPAT ,II' MACT” -930000 rpa
. TOB «KYA MACT-IHBECT» - 570000 rpu

YCbOI'O: 9605000 rpH

cTaTyTHOMY Kamitaini ToBapucTBa

-16,8%
-16,8%
-16,8%
-16,8%
-16,8%
-0,4%
-9,7 %.
-5,9 %
—100%

B 2016p. ToBaprcTBO pO3NOALINIO BUKYIUIEHY YacTKY B po3Mmipi 5,9%
Ha 31.12.2016p. po3Mmip 4YacTOK y4YaCHHKIB Yy

CKJIaJ1aB:
1.®i3uuna ocobda 1-1613295 rpu
2. ®izuyHa ocoba 2 -1613295 rpu
3. @izuynHa ocoba 3 -1613295 rpu
4. ®i3uuna ocoba 4 -1613295 rpu
5. @i3uyHa ocoba 5 -1613295 rpu
6. ®i3uyHa ocoba 6 -38525 rpH

7. IIPAT ,II' MACT” -930000 rpu

YCBOI'O: 9605000 rpa

cTaTyTHOMY Kamitani ToBapucTtsa

-17,98%
-17,98%
-17,98%
-17,98%
-17,98%
-0,4%

-9,7 %.

—100%

Po3mip cratyTHOrO Kamitany ToBapucTBa He 3MiHIOBaBCH.

Cranom Ha 31 rpyans 2015 poky 3apeecTpoBanuii Ta crutadueHui kamitan ckiagas 9605000
(1eB’sATh MUIBHOHIB IIICTCOT I’ SATh THCA4Y) TpH. Ctanom Ha 31 rpyans 2016 poky
3apeecTpOBaHUM Ta CIUTAYCHMM KariTal ckianas ckianas 9605000 (1eB’sTh MUTbHOHIB

IIICTCOT I’ATh THCSY) TpPH.

6.12. KopoTkocTpokoBi 3a0e3ne4eHHs
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31 rpyaus 2016 31 rpyans 2015
Peseps BigmycTok 11,1 -
Bcboro 11,1 -

6.13. ToproBejibHa Ta iHIIa KPeAUTOPCHKA 3200ProOBaHiCTh

31.12.15 31.12.16
IIpAT «II' MACT»,3a LI1 164,0 Tuc.rpu 22,0 Tuc.rpu
[IpAT «II' MACT»,3a 250,0 Tuc.rpH 216,0 tuc.rpH
BUKYIIJICHY YaCTKY
TOB «MACT»,3a opeHIy 146, 7tuc.rpu 178,6 Tuc.rpa
IIpAT «Ha CrnoptuBHiii», 3a 20,0 tuc.rpu -
OpeHay
Dipma «TMM», 3a mociyru 0,9 -

7. Po3kpurT4 iHII0i indopmanii
7.1 YMoBHi 3000B'sI3aHHSI.

7.1.1. Cyoosi nozosu

ToBapucTBO HE Ma€ CyJOBUX TO30BIB, BIAMOBIIHO, pe3epBU y (iHAHCOBIN 3BITHOCTI HE
CTBOPIOBAJIUCSL.

7.1.2. Onooamxkyeannusn

BHacniok HasBHOCTI B YKpaiHCBKOMY MOJATKOBOMY 3aKOHOIABCTBI MOJIOXEHb, SIKi
JO3BOJIAIOTH OLIBII HI’K OJIMH BaplaHT TIIYMAd€HHS, a TAKOX 4epe3 MPaKTHKY, IO CKIIanacs B
HECTaOUIbHOMY €KOHOMIYHOMY CEPEJIOBUIII, 32 SKOI MOJAaTKOBI OpraHu JOBUIbHO TIIyMadaThb
ACTMEKTH €KOHOMIYHOT JISUTBHOCTI, Y pasi, SKIO MOAATKOBI OTPAaHU MiJAaayTh CYMHIBY TIEBHE
TIyMa4yeHHs,, 3aCHOBAaHE Ha OI[IHI[I KEpIBHULTBA EKOHOMIYHOI JisjbHOCTI ToBapucTBa,
“MoOBipHO, M0 ToBapucTBO 3MymieHe Oyjae CIIATHTH JOJATKOBI MOAATKH, mTpadu Ta meHi.
Taka HEBHU3HAUYEHICTh MOKE BIUIMHYTH Ha BapTICTh ()IHAHCOBUX IHCTPYMEHTIB, BTpaTH Ta
pe3epBU TiA 3HEI[IHEHHA, a TakKoXX Ha PHUHKOBUH piBeHb LiH Ha yroau. Ha nymky
KepiBHULITBa TOBapUCTBO CIUIATMIIO YCI MOAATKH, TOMY (DiIHaHCOBA 3BITHICTh HE MICTHUTH
pe3epBiB mia moaaTkoBi 30uTKU. [lomaTkoBi 3BITH MOXKYTH MEPETISAATHCS BiANOBIIHUMH
M0JIaTKOBUMHU OpraHaMH MPOTITOM TPbOX POKIB.

7.1.3. Cmyninb nosepnenns 0edimopcovKoi 3a60p2osanocmi ma iHuwux PiHaHcoeux aKkmueie

Buacnigok curyanii, fika ckiajgach B €KOHOMILl YKpaiHH, a TaKoX SIK pe3yJbTaT
€KOHOMIYHOI HECTaOlIbHOCTI, IO CKJIajach Ha JaTy OallaHCy, iCHy€ HMOBIPHICTH TOTO, IIIO
aKTHBM HE 3MOXYTh OyTH peajli3oBaHI 3a IXHbOI OaTaHCOBOIO BAPTICTIO B XOJ1 3BUYAHOI
nistteHOCTI ToBapucTBa.

CrymniHp MOBEPHEHHS LIMX aKTUBIB y 3HAYHINA Mipi 3aJI€KUTH BiJ] €(EeKTUBHOCTI 3aXO0/iB,
AK1 3HAXOJITHCS 103a 30HOK KOHTpoJto ToBapuctBa. CTymniHb NOBEPHEHHS Ie0ITOPCHKOL
3a0oproBaHocTi ToBapuCTBY BU3HAYAEThCS Ha MiJCTaBi 00cTaBUH Ta iHGOpMaIlii, SKi HasBHI
Ha naty Oamancy. Ha nymky kepiBHunTBa ToBapHcTBa, 10JaTKOBHM pe3epB Mmija (piHAHCOBI
AKTHBH Ha CHOTOJIHINITHIN JICHb HE TOTPIOCH, BUXOISIYH 3 HASBHUX OOCTaBUH Ta iH(opmariii.

7.2 Po3kputTs iHdopmanii npo noB's3aHi CTOPoOHU

21




Jlo noB'si3anux cTopid ToBapucTBa HaekKaTh:

- TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO ,,JJAPC-2003” ( €APIIOY
32336709),

- Tenepanpuuit nupexrop ToBapuctsa Uymnin 1./,

Bunnatu ['enepanbHOMY IUPEKTOpPY B 3BITHOMY NEpioAl CKIAAIMCh BUKIIOYHO 13
3apo0iTHOT MIaTH B po3Mmipi 53,9THC.TpH.

Ornepartiii 3 MOB’sI3aHUMH CTOPOHAMH TOBapHUCTBO HE 31HCHIOBAIIO.

7.3. Lis1i Ta motiTUKY ynpaBaiHHA (PiIHAHCOBMMH PU3HKAMHU

KepiBauurso ToBapucTBa BU3HA€E, IO AisIBHICTH TOBapUCTBa MOB’A3aHa 3 PU3UKAMU 1
BapTICTh YHUCTHUX aKTUBIB Yy HECTAOUIbHOMY pPHHKOBOMY CEPEIOBHIII MOXE CYTTEBO
3MIHUTUCh YHACJIJIOK BIUIMBY CYO’€KTHUBHUX UHWHHHMKIB Ta 00 €KTUBHUX YWHHHUKIB,
BIPOTIIHICTh 1 HaNpsSMOK BIUIMBY SKUX 3a3JaJI€Tib TOYHO Mepen0adyuTH HEeMOAUIIHBO. Jlo
TaKMX PU3BUKIB BIIHECEHO KPEIUTHUM PU3UK, PUHKOBUH PHU3UK Ta PU3UK JIKBIIHOCTI.
PuHKOBMIT pU3UK BKIIIOYAE BATIOTHUI PU3WK, BIICOTKOBHI PU3UK Ta 1HIIMHA I[IHOBUN PU3HUK.
VYrpaBmiHHS pU3UKaMH KEPIBHUITBOM ToBapucTBa 3IIHCHIOETHCS HAa OCHOBI PO3yMIHHS
NPUYMH BUHUKHEHHS PU3MKY, KUTBKICHOI OIIIHKM HOTO MOJKJIMBOTO BIUIMBY Ha BapTICTh
YUCTHX aKTUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO MIOI0 MOTO MTOM’ IKIICHHS.

7.3.1. Kpeoumnuii puszux

KpenutHuii pusuk — pU3UK TOro, MO OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBUI
IHCTPYMEHT HE 3MO)XE€ BHKOHAaTH 3000B’si3aHHA 1 1e Oyae NPUYMHOK BUHUKHEHHS
(diHaHCOBOrO 30MTKY 1HIIOI CTOPOHU. KpeauTHMil pu3MK NMpUTaMaHHUN TakuM (DIHAHCOBUM
IHCTpyMEHTaM, sIK MOTOYHI Ta JIEMO3WUTHI paxyHKH B OaHKax, oOimiramii Ta aebiTopchka
3a00pProBaHICTh.

OCHOBHMM METOJIOM OLIIHKM KPEIWTHUX PU3MKIB KEPIBHUUTBOM TOBapHCTBA € OLIHKA
KPEAUTOCITPOMOXKHOCTI KOHTPAreHTIB, JIJI1 YOTO0 BUKOPUCTOBYIOTHCS KPEIUTHI PEUTHHTH Ta
Oynp-sika 1HIIA JOCTyMHA iH(opMalls (3arajgpHOMOCTyNHa iH(popMaliiiHa 0a3a JaHuX
HKLII®P, nani 3 €/IP Ta iHmni) mozo ix ClIpoMOKHOCTI BHKOHYBAaTH OOProBi 3000B’sI3aHHS.
ToBapucTBO BUKOPUCTOBY€E HACTYIIHI METO/IM YIPABIIHHS KPEAUTHUMH PU3UKAMMU:

. JIMITH 111010 60ProBux 3000B’s13aHb 32 KjlacaMu ()IHAHCOBUX 1HCTPYMEHTIB;

. JMITH mOA0 OOproBUX 3000B’S3aHb TIEpea OJHUM KOHTpareHToM (abo
acol1if0BaHOIO TPYIIOI0);

o JIMITH II0JI0 BKJIQJACHD Y (PIHAHCOBI IHCTPYMEHTHU B PO3pi3i KPEAUTHUX PEUTHHTIB
3a HarioHaJIbHOXO peUTUHTOBOIO MIKAJIOKO;

. JMITH TIOA0 PO3MIIICHHS JCTIO3UTIB Y OaHKaxX 3 Pi3HUMHU PEHTHHTaMU Ta BUTIAJIKH
nedonTy Ta HEMMOBEPHEHHSI ICTIO3UTIB MPOTIATOM OCTaHHIX IT’SITH POKIB.

[Torounuit paxynoxk ToBapucTBa BIAKpUTUH B  JepkaBHoMy Oanky AT
«YKpekciMOaHK» (JIOBrOCTPOKOBHI PEHTHHI 3a HamioHaJ bHOW Imikamow AA- (ukr)), o
MiHIMi3y€e KpeauTHUH pu3uK. BinbHi komTn ToBapucTBa 3 METOIO MiHIMI3allil KpeIUTHOTO
Ta IHIIUX PHU3UKIB po3MIIlyBanuch BHKIIOYHO B AT «YKpekciMOaHK», NpU LBOMY
ToBapuCTBO TOTPUMYBAJIOCH BUIIETIEPEPAXOBAHUX JIIMITIB.
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ToBapucTBO aHami3ye IJIATOCIPOMOXHICTh KOHTPAreHTIB Ta 3IIMCHIOE 3aXO0JH I0/I0
HEJIOMYIICHHS HAasABHOCTI B  aKTHBaxX [OBapucCTBa MIPOCTPOUEHOi  J1eOITOPCHKOI
3a00pTrOBaHOCTI.

Komnanis He Mae ¢iHAHCOBUX aKTHBIB sKi a00 Oynm mpocTpoueHi, a00 3HEIIHWIUCS,
BIJICYTHI 3aCTaBH Ta 1HII (OpMU 3a0€3MEUCHHS KPEIUTIB OICP)KAHUX UM HAJaHUX

7.3.2. Punkoeuii puzuk

PuHKOBHI pPHU3UK — II€ PU3UK TOTO, IO CIpPaBEIMBAa BAPTICTh a00 MaHOyTHI TPOIIOBI
MOTOKH BiJ (DIHAHCOBOTO 1HCTPYMEHTAa KOJWBATUMYTHCS BHACHIJOK 3MiIH PUHKOBUX IIiH.
PuHKOBHI pU3UK OXOIUTIOE TPU TUIM PU3UKY: IHINUHN IIHOBUN PHU3UK, BAIOTHUN PU3UK Ta
BiJICOTKOBHUH pU3HK. PUHKOBUII pPU3HK BHHUKAE Yy 3B’SI3KY 3 PU3HKAMH 30MTKiB, 3yMOBICHHX
KOJMBAaHHAMHU IIIH Ha akIlii, BIJCOTKOBHUX CTaBOK Ta BAaJIIOTHUX KypciB. ToBapucTBo
HapKATUMETHCS HA PUHKOBI PU3MKH y 3B 53Ky 3 IHBECTHULISIMHM B aKIlii, oOmiramii Ta iHmIi
(biHAHCOBI IHCTPYMEHTH.

Inmmii HiHOBWIl PU3MK — I PU3HMK TOTO, IO CIPaBEeAWBa BAapTICTh a00 MaillOyTHI
TPOLIOBI MOTOKH BiJl (PiHAHCOBOTO THCTPYMEHTA KOJUBATUMYThCS BHACIIIOK 3MiH PUHKOBUX
iH (OKpiM THX, IO BUHHUKAIOTH YHACHIOK BICOTKOBOTO PU3HMKY YW BATIOTHOTO PU3HKY),
HE3aJIeKHO BiJ TOro, YM CHPUYMHEHI BOHM YMHHUKAMH, XapaKTEpPHUMHU IS OKPEMOro
¢dinancoBoro iHCTpymMeHTa ab0 HWOTO €MITeHTa, Y YMHHUKAMH, [0 BIUIMBAIOTH HA BCl
noAi0H1 (piHAHCOB1 IHCTPYMEHTH, 3 SKUMHU 3A1MCHIOIOTHCS OTEpallii Ha pUHKY.

OCHOBHUM METOJIOM OLIIHKM I[IHOBOTO PHU3UKY € aHami3 4yTiauBocTi. Cepen MeTOMiB
MOM SKIICHHS I[IHOBOTO PHU3WMKY TOBapHCTBO BUKOPHCTOBYE IMBEPCHU(IKAIII0 aKTHBIB Ta
JOTPUMAHHS JIMITIB Ha BKJIaJCHHS B aKiii Ta iHII1 (iHAHCOBI IHCTPYMEHTHU 3 He(PIKCOBAHUM
pUOYTKOM.

3a IHBECTHIIIHHUMH aKTHBaMH, OI[IHCHHMMH 3a 3-M piBHeM iepapxii (mpumitka 6.3),
aHaJi3 YyTJIMBOCTI JI0 1HILIOTO I[IHOBOTO pU3HKYy TOBapHCTBO HE 3/1HCHIOBAJIO BIAMOBIAHO 10
. 27 MC®3 7 «DiHaHCOBI IHCTPYMEHTHU: PO3KPUTTS iHPOpMAIIii».

BajloTHuUii pu3MK — 1€ pU3UK TOTO, IO CIpPaBeJINBa BapTICTh a00 MailOyTHI TpoOIIOBi
MOTOKH B1J1 ()1HAHCOBOT'O IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIOK 3MiH BAIIOTHUX KYpCIB.

ToBapucTBO HE MaJl0 aKTHBIB, HOMIHOBAaHUX B 1HO3EMHIH BaJlIOTI, Y 3arajilbHOMy OOCATY
akTuBiB. OIIHKA BATIOTHUX PU3UKIB 3A1MCHIOETHCSI HA OCHOBI aHAI3y YyTJIMBOCTI.

BincoTkoBuii _pHM3MK — II¢ pPHU3WK TOTO, IO CIpaBeAJIMBa BapTICTh ab0 ManOyTHI
IPOIIOBI OTOKHU Bijl ()iIHAHCOBOT'O THCTPYMEHTA KOJIMBATUMYThCSI BHACIIOK 3MIH PUHKOBUX
BiJICOTKOBHX cTaBOK. KepiBHuirTBo TOBapucTBa yCBIIOMITIOE, IO BiZICOTKOBI CTABKH MOXKYTh
3MIHIOBAaTHUCh 1 1€ BIUIMBAaTHME SIK Ha JA0Xoau ToBapucCTBa, Tak 1 Ha CIPaBEIJIUBY BapTICTh
YUCTUX aKTHUBIB.

VYcBiToMITIOIOYM 3HAYHI PU3WKH, TOB’SI3aHI 3 KOJWBAaHHSMHU BiJICOTKOBHX CTaBOK Yy
BUCOKOIH(UIAIIHHOMY CEpEIOBHII, SKE € BJIACTMBUM JJIsi (piHAHCOBOI CHUCTEMHU YKpaiHW,
KepiBHUITBO ToBapucTBa KOHTPOJIOE YAaCTKy AaKTHBIB, PO3MIIIEHUX Y OOpProBux
3000B’s3aHHX Y HAI[IOHAJIBHIN BaJIIOTI 3 (JIKCOBAHOIO BIJICOTKOBOIO CTaBKOIO. KepiBHUIITBO
ToBapucTBa 311HCHIOE MOHITOPHHT BiJICOTKOBHX PHU3HMKIB Ta KOHTPOJIIOE iX MaKCHMAaJbHO
OPUITYCTUMHUI po3Mip. Y pa3l 3pOCTaHHS BIJCOTKOBUX pPH3UKIB TOBapHCTBO Mae Hamip
no30yBatucs OOproBux (piHAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPHUHT BiICOTKOBUX PU3MKIB 3/1MCHIOETHCS LUISIXOM OLIHKHU BIUIMBY MOXJIMBHX 3MiH
BIJICOTKOBHUX CTaBOK Ha BapTICTh B1ICOTKOBUX (DIHAHCOBHUX 1HCTPYMEHTIB.

AKTHBH, SKi HApaXalOThCs HA BIJICOTKOBI PU3HKH
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Tun akTuBy 31 rpyans 2015 31 rpynns 2016
BankiBCBKI neno3uTu 2 38
Bcboro 2 38
UYacrtka B aktuBax ToBapuctsa, % 0.01% 0,27%

JIJis OIIHKK MOYKJIMBHUX KOJIMBaHb BIJICOTKOBUX CTaBOK TOBapHUCTBO BUKOPHCTOBYBAJIO
ICTOPHYHY BOJIATHJIBHICTh BiJICOTKOBHX CTABOK 332 CTPOKOBHMMH JIeTIO3uTaMH (10 1 poky) 3a
OCTaHHI 5 POKIB 3a onpuItoIHeHO0 iH(hopMartietro HBY.

ToBapucTBO BHU3HAE, 1110 OOTPYHTOBAHO MOXKIIUBUM € KOJIMBAaHHS PUHKOBUX CTaBOK Ha +4
MPOLEHTHUX MyHKTH. [IpoBeeHnii aHami3 4yTJIMBOCTI 3aCHOBaHMI HA MPUITYIICHH], 110 BCl
1HIII TapaMeTpH, 30KpeMa BAJIIOTHUH KypC, 3alIMIIATUMYThCS HE3MIHHHMH, 1 TOKa3ye
MOJKJIMBUY BIUIMB 3MIHU BIJICOTKOBUX CTaBOK HA 4 MPOICHTHHUX IyHKTH Ha BapTICTh YUCTUX
aktuBiB ToBapucTsa.

MosiuBa 3MiHa CHpaBEIIMBOiI BapTOCTI OOpProBux (PiHAHCOBUX I1HCTPYMEHTIB 3
(biKCOBaHOIO BIJCOTKOBOIO CTaBKOIO pO3paxoBaHa SK PI3HUIS MK JUCKOHTOBAHUMU
TPOIIOBHMH TOTOKAMH 3a JIiF0UYOI0 CTABKOIO Ta JTUCKOHTOBAaHMMH T'POIIOBUMH HMOTOKAMH Y
pa3i 3MiHH BiJICOTKOBOI CTaBKH 32 KO)KHUM (DIHAHCOBHM 1IHCTPYMEHTOM.

7.3.3. Pusuk nixeionocmi

Pusuk mikBiIHOCTI — pHU3UK TOTO, IO TOBapHCTBO MaTHME TPYIHOINI NMPU BUKOHAHHI
3000B’s13aHb, TMOB’s3aHUX 13 (DIHAHCOBUMHU 3000B’SI3aHHSIMH, IO MOTAIIAIOTHCSA ILIIXOM
MTOCTaBKH T'POIIOBHUX KOIITIB a00 1HIIOTO (hiHAHCOBOT'O aKTHBY.

ToBaprucTBO BHKOPHCTOBYE MPOLEAYPY MiATOTOBKU OIOJKETY 1 MPOTHO3YBaHHS PyXy
TPOIIOBHX KOIITIB, MO 3a0e3redye HasBHICTh y ToOBapuMCTBI HEOOXITHUX KOIITIB IS
BHUKOHAHH$ CBOIX IJIATLKHUX 3000B's13aHb.

ToBapucTBO 3IIICHIOE KOHTPOJIb JIKBIAHOCTI HUISXOM IUIAHYBAaHHS MOTOYHOI
nikBimHOCTI. ToBapuWCTBO aHami3y€e TEPMIHHM IIIATEXKIB, SKI TMOB's3aHl 3 JeOITOPCHKOIO
3a00proBaHICTIO Ta IHIIMMH (PIHAHCOBMMHM aKTHBaMH, 3000B’sI3aHHSMHU, a TAKOXK MPOTHO3HI
MOTOKH TPOIIOBHX KOIITIB BiJl OMEPaIiiHOT AisUTEHOCTI.

[Hdopmariis 1010 HEAUCKOHTOBAHMX IUIATSXKIB 3a (piHAHCOBUMH 3000B'sI3aHHIMH
ToBapucTBa B po3pi3i CTPOKIB MOTAIIEHHS MPEJCTaBICHA HACTYITHUM YHHOM:

Pik, mo 3akiHuuBcst Jo 1 Bin 1 Bin 3 Bin 1 |Biabure 5| Beboro
31 rpyans 2015 MicsIls | micsis 10 | MicsiuiB 10 | poky 10 | pokis
poky (THC.TPH.) | 3 micsinie | 1 poky | 5 poxis |(Trc.rpm.)
(Tue T ) {’T‘T/T(‘ I'NH \ (Tue T
1 2 3 4 5 6 7
3araHBHa 1 20 458 102 = 581
KpEeIUTOPChKa
3a00proBaHiCTh
Bcroro 1 20 458 102 - 581
Pik, mo 3akiHuuBcs Jdo 1 Bix 1 Bin 3 Bin1 |biabme 5| Benoro
31 rpyans 2016 Micsus Micsus 10 | MicAliB 10 | poky 10 | POKiB
POKY (TnC.rpH.) | 3 micanig | 1 poky | 5 pokie |(THc.TpH.)
(tuc rnu ) | (THC.TDH) | (Tuc rnu
3arajgbHa 0 - 39 410 - 449
KPEIUTOPChKa
3a00proBaHiCTh
Bceboro 0 - 39 410 - 449
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7.4. YOpaB/iHHS KamiTajaom

ToBapucTBO 37i#iCHIOE YTIPaBIiHHA KaIliTaoM 3 METOIO JOCATHEHHS HACTYITHHX Iiei:

e  30epertd cnpoMoxHicTe ToBapHCTBAa MPOAOBKYBATH CBOKO AiSUIBHICTH TaK, mI06
BOHO i Hajani 3abesnedyBamo OXig A ydacHukiB ToBapHcTBA Ta BHIUIATH
IHIITMM 3alliKaBIE€HUM CTOPOHAM;

e  3a0e3meydMTH  HaleXHM nNpPUOYTOK  YYacHMKAM  TOBAapHCTBA  3aBISKH
BCTAHOBJIEHHIO 1IiH Ha nociTyru ToBapucTBa, MO BiANOBIAAIOTH PiBHIO PH3HKY.
Kepisuunrso ToBapucTBa 31iHCHIOE OIVISA CTPYKTYpHM KalliTaly Ha IIOpidYHiH OCHOBI.
Ilpn 1poMy KeEpiBHHITBO aHalli3ye BapTiCTh KaliTaly Ta NMPHTaMaHHi HOrO CKIaJOBHM
pusrkd. Ha OCHOBi OTpMMaHMX BHCHOBKiB TOBAapHCTBO 3.iiCHIOE DEryIIOBaHHS KamiTaTy

HIIIXOM 3aly4eHHS JONAaTKOBOro Kamitamy abo ¢iHaHCYyBaHHS, a TakOX IOramleHHs
[CHYIOYHX MO3HK.

| OBapHCTBO JOTPHMYETHCS 3aKOHOJABYO BCTAHOBIECHOTO PiBHA BJIACHOrO KalliTaly Ta
NpyACHIIHHIX MOKA3HHUKIB

7.5. Ioaii micas Banancy

Ha momeHT cknamaHHs (iHaHCOBOi 3BITHOCTI MOZIM,IM0 BIUIMBATH 6 Ha MOKA3HHKH
dinancosoi 3piTHOCTI cranoM Ha 31.12.16p. , He BimGysanocs. Ilpunmuuenns mismsHOCTi TOB

«KYA MACT-THBECT» He miaHyeThCs. ///{
/
: i

I'enepanbHuil TEpEKTOP Yynin L.
["onoBHuit Oyxranrep é/ /" Omnidep €.M.
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