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Ipumimku 0o ¢inancoeoi 36immnocmi 3a piK, wjo 3aKiHYUGCA

31 2pyonsa 2015 poky

1. Indopmauisi npo KOMNAHIIO 3 yNpaBJdiHHS AKTHBAMH

TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIIAJIBHICTIO ,,KOMITAHIA 3
VIIPABJIIHHA AKTUBAMU MACT-IHBECT”

OBII[ECTBO C OTPAHUYEHHO!
OTBETCTBEHHOCTBIO «KOMITAHHA 10

VIIPABJIEHUIO AKTUBAMU MACT-
HUHBECT»

LIMITED LIABILITY COMPANY «ASSET
MANAGEMENT COMPANY MUST-INVEST»

TOB «KYA MACT-IHBECT»
000 «KYA MACT-IHBECT»

LLC «AMC MUST-INVEST»

opuInyHa Ta daKkTHYHA aapeca: YKpaina, 61024, m. Xapkis, Byin. ['ynanosa, 9/11

opranizauiiino-npaBoBa ¢opma: TOBapuCTBO 3 00MEXEHOIO BiANOBIAJIbHICTIO

_([)mmna CTOpIHKA B InTepHeTi, HA SIKii T0CTYNIHA IHQODMaHlﬂ Npo KOMIAHII0:

www.must-ipra.com (Www.kua. mast.kharkov.ua)
anpeca ejexkTponnoi momrtn: office@mast.kharkov.ua

XapAKTEPHCTHKA OCHOBHHX HANPAMKIB TislIbHOCTI, cdep Oi3Hecy: ynpaBlliHHS aKTHBAMH

IHCTHTYLIHHUX iHBECTOPIB (IHCTUTYTIB CILJIBHOTO iHBECTyBaHHS (IaifOBHX Ta
KOPIIOPAaTHBHHUX iHBECTULIMHUX QOHMIB), HEEP)KaBHUX MEHCIHHUX (HOHIB.

ToBapucTBO Mae JjimeHsiro, BumaHy HarioHanbHOIO KOMICi€I0 3 LIHHHMX ManepiB Ta
$OHIOBOrO PHHKY Ha mpodeciiiHy AisUIbHICTh Ha GOHIOBOMY PUHKY - HisUTBHICTH 3 YIpPaBIiHHS




AETMBAMM IHCTUTYHIMHUX IHBECTOpPIB (HisVIBHICTH 3 YIpaBJIiHHS aKTHBaMM) 3TigHO PimeHHS
SXIUIDP Ne 1754 Bin 22.10.2015p., cTpok aii minernsii: 3 03.11.2015p.- HeoGMexeHo.

¥ 3pitHOMY poui ToBapuCTBO 37iiicHIOBaIa YIpaBIIiHHS AKTHBAMH OJHOTO KOPIIOPATUBHOTO
uEseCTHIIMHOTO (OHTY, OXHOro MaioBOro iHBECTHNiHHOrO (OHIY, Ta yNpaBliHHS AKTHBAMH
HII® «YKPATHCBKA ITEHCIMHA CITIJIKA».

ONHC eKOHOMIYHOI0 cepe10BHIA, B AKOMY (ynknionye mixnpuemcerso (n. 138 MCBO 1

sllonanns dinancoBoi 3BiTHOCTI»): OCHOBHA HisubHICTH ToBapucTBa — Ha (OHIOBOMY Ta
@i=aHCOBOMY PUHKAX, SKi 3HAXOAATHCSA B CTaHI KPU3H.

KinpkicTh npaniBHUKIB craHoM Ha 31 rpymsst 2015 p. Ta 31 rpynns 2014 p. He 3MiHIOBaNach
T2 cxnanana 4 ocobu.

2. 3arajbHa ocHOBa (popMyBaHHs (PiHAHCOBOY 3BITHOCTI
2.1. locToBipHe noaaHHsi Ta BignoBigHicts MC®3

®inancona 3BiTHICTh ToBapuCTBa € ()iHAaHCOBOIO 3BITHICTIO 3arajbHOTO NPHU3HAYECHHS, KA
©DOpMOBaHAa 3 METOIO JIOCTOBIPHO NOJaHHS (PiHAHCOBOTO CTaHy, (iHAHCOBHMX pE3yJBTATiB
ZEILHOCTI Ta TPOIIOBMX MNOTOKiB ToBapucTBa 1yisi 3am0BOJICHHs iH(OpMauifiHEX MOTpe6
WMPOKOro KOJIa KOPHCTYBayiB IIPH NPHUHATTI HUIMH €KOHOMIYHHX PillIEHB.

KonnentyansHor0 0CHOBOIO (iHaHCOBOI 3BiTHOCTI ToBapucTBa 3a pik, MO 3aKiHdmBes 31
rpyaas 2015 poxy, € MixnapoaHi cranmapti ¢inancoBoi 3sitHocti (MC®3), BKmOYaroun
Mixnaponni crangaptu Gyxranrepcskoro o6miky (MCBO) ta Tnymauenns (KTM®3, IIKT),
smnani Panoro 3 Mixnaponnux cranpapriB Oyxranrepcskoro obniky (PMCBO), B penakmii
=munid Ha 01 ciumg 2015 poxy, mo o¢iuiliHo ompwmoxHeHHi Ha BeG-caiiti MinicTepcTsa
fimanciB YKpaiHu.

[ligroroBnena ToBapucTBOM (iHaHCOBA 3BITHICTH YiTKO Ta 0€3 OyHb-AKHMX 3aCTEpPEKEHb
sianoBigae BciM BuMoram ynHHHX MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHux PMCBO cranom Ha
01 ciuaa 2015 poky, HOTpHMaHHS sSKHX 3a0e3nmedye OOCTOBipHE MOAaHHS iHpopMamii B
$i=anHCOBIH 3BITHOCTI, a caMe, IOPEeYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMioi iHdopMmalrii.

Ilpu ¢dopmyBanHi ¢iHaHCcOBOi 3BiTHOCTI TOBapHCTBO KepyBalocs TaKOX BHMOTaMH
=aOHAIPHMX 3aKOHOJABYMX Ta HOPMAaTHBHHX akTiB IIOAO OpraHisamii i BeIeHHS
Syxranrepchkoro oOniKy Ta ckiajaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, sKi HE IpOTHUpiYaTh
ssmvoram MCO3. <

2.2. MC®3, siki npuiinsaTi, aje me He HA0YJIH YHHHOCTI

B cxmaxi MC®3, odiniiino HaBeneHux Ha BeG-caiiti MinictepctBa QinanciB Ykpainu,
ompHIOfHEeHO Taki craHgaptd sk MC®3 9 «®inancoBi iHcTpymMeHTH» Ta, MCO3 14
«BiacTpoyeHi paxyHKH TapH(HOTO PEryIIOBaHHS», SKi BiAMOBiIHO HabyBaroTh uMHHOCTI 01
cramsg 2016 poxy Ta 01 ciuns 2018 poky.

3a pimenHsm kepiBHuuTBa ToBapmcTBo MC®3 14 «Biacrpoueni paxyHku Tapu(HOro
PETYIIOBAHHSA» J10 JaTH HaOyTTs YMHHOCTI HE 3aCTOCOBYETHCS. JJOCTPOKOBE 3aCTOCYBAHHS IIOTO
CTaHNapTy He BIUIMHYJIO OM Ha ¢diHaHCOBY 3BiTHiCTH ToBapuCTBa 3a mepiof, 0 3aKiHdyeThes 31
rpyans 2015 poky, ockineku ToBapHCTBO HE BXOAUTE B cdepy Ail HBOro CTaHapry.

Ockinbku 3actrocyBanHss MC®3 panime nati HaGyTTs YHHHOCTI HO3BOJSAETBHCS, TO
#cpiBHHUTBOM TOBapuCTBa NpHUIHATO pimeHHA npo 3actocyBanHs MC®3 9 «®dinancosi
IECTpPYMEHTH» 10 (QiHaHCOBHX 3BiTiB ToBapucTBa 3a mepiof, mo 3akiHuyerses 31 rpyaas 2015
poxy. MC®3 9 BnpoBamkye HOBI BUMOTH 10 Kiacuikamii Ta OIiHKH ()iHAHCOBHX aKTHBIB i
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Sos’s3aHb. ToMy NONOXEHHS LBOrO CTaHAAPTY CYTTEBO BIUIMBA€ Ha (hiHAHCOBY 3BIiTHICTH
@PHCTBA.

3. BamoTa nofaHus 3BiTHOCTI Ta pyHKIiOHANBbHA BAJIIOTA, CTYNiHb OKPYIJIEHHS

Bamota monaHHs 3BITHOCTI BiANOBifae (yHKUioHATBHIH BAJIIOTi, SIKOI0 € HalliOHAJIbHA
w0Ta YKpaiHU — IPUBHS, CKJIAJICHA y THCSYAX IPHBEHD, OKPYIJIEHHX JI0 IJIMX THCSY.

[punymenns npo 6e3nepepBHicTb JisILHOCTI

©inancosa 3BiTHiCT ToBapHCTBA MiArOTOBJIEHA BUXOATUH 3 NpUIyIIEeHHs Oe3mepepBHOCTI
MBHOCTI, BiIMOBIZIHO O SIKOrO peai3allisi aKTUBIB i MOraIeHHs 30608’ 53315 BiOyBaeThCH B
u 3BHYaliHOi AisutbHOCTI. (iHaHCOBa 3BITHICTH He BKIIOUAE KOPUT'YBaHHS, SIKi HEOOXimHO
#s30 6 mpOBECTH B TOMYy BHNAiKy, SKOH ToBapucTBO HE MO0 MPONOBKHTH MOAANBIIE
 AmECHEHHS (inancoBo-rocmoaapcekoi MisTBHOCTI BiAMOBiMHO 10 NPUHLMIIB Oe3nepepBHOCTI
" BRSNBHOCTI.

2.5. Pimennsi npo 3aTBep/ukeHHs GpiHAHCOBOT 3BITHOCTI

®Dinancosa 3BiTHiCT ToBapucTBa 3aTBEP/DKCHA N0 BHIIYCKY (3 METOIO ONPHIIOAHEHHS)
sepisankom Tosapuctsa 26.02.2016 poky. Hi yuacuuku Tosapuctsa, Hi iHmi 0cobu He MaOTH
Wpasa BHOCHTH 3MiHH JI0 i€l ¢inancoBoi 3BiTHOCTI mic/s ii 3aTBEPPKEHHS 10 BHITYCKY.

2.6. 3siTHnii nepioa inancoBoi 3BiTHOCTI

3BiTHUM nepionoM, 3a sikuil GopMyeTbest dinancoBa 3BITHICTh, BBAXKAETHCS KAJIEHIapHHIT
pux. 10670 mepiox 3 01 ciums mo 31 rpyaus 2015 POKY.

3. CyTreBi nosioskeHHs 06J1iK0BOT MOJTITHKH
3.1. OcHoBa (260 0CHOBH) OLiHKH, 32CTOCOBAHA NpH cKaagaHHi piHaHCOBOY 3BiTHOCTI

L= ¢inancoBa 3BiTHICTH MiArOTOBIEHA HA OCHOBI CHpaBeNIMBOI CO0IBAPTOCTI, 32 BUHATKOM
QUUHKH 33 CNIPAaBEUIMBOIO BapTiCTIO OCHOBHHX 3ac00iB Ha Jaty mepumoro 3acrocyBanas MC®3
simosigHo 1o MC®3 1 «Ilepme 3actocyBaHHs MDKHApOIHHX CTaHnapTiB (iHAHCOBOI
SBITHOCTI», KOJIM ISl CIIPABEIMBA BAapPTiCTh MOYXe OyTu BUKOpPHCTaHA 5K JOLiNBHA COGiBAPTICTS,
& TaKOX IiHBECTHUINHOI HEpyXOMOCTi, sika BIOOpaXaeThesl 3a CIPABEIIMBOIO BAPTICTIO
sianosizHo 10 MCBO 40 «lHBecTHUiiHA HepyXOMICTbY, Ta OLIHKH 3a CIIPaBeUIMBOIO BApTiCTIO
ospeMuX (iHAHCOBHX IHCTPYMEHTIB BimmoBimHo no MC®3 9 «®Dinancosi IHCTpyMeHTHY, 3

| SEXODHCTAHHSM METOJiB OLiHKH (iHaHCOBHX iHCTpyMeHTIB, K03BoNeHNX MC®3 13 «Ouinku 3a
CUpaBeJUIMBOIO  BapTiCTIO». Taki METOAM OIIHKH BKJIIOYAIOTH BHKOPHCTaHHS Oip)KOBHX
SOTHPYBaHb 200 JaHMX MPO MOTOYHY PUHKOBY BAPTICTh iHIIOrO aHAIOTIYHOIO 3a XapakTepoM
WSCTPYMEHTY, aHali3 IMCKOHTOBAHHX TPOLIOBHX IMOTOKIB aGo iHmIi MOJEeNi BH3HAYEHHS
cmpase/uuBoi  Baprocti. IlepenbauyBana cnpasemiBa BapTICTh (iHAHCOBUX AaKTHBIB i
20008 s3aHb BH3HAYAETHCS 3 BUKOPUCTAHHIM HASBHOL inpopManii npo PUHOK i BiAMOBimHHX
METO/IIB OI[IHKH.

3.2. 3arajbHi M0/103KeHHS 010 00IiKOBHX MOTITHK

3.2.1. Ocnosa popmyeanna obnixkosux nonimux

OGiKOBi MOMITHKH - KOHKPETHI TIPHHIIAIIH, OCHOBH, JAOMOBJICHOCTI, MIPaBUJIa Ta MPAKTHKA,
32CTOCOBaHI CyG'eKTOM TOCIOJApIOBAHHS MpH CKIANAHHI Ta MONAHHI ¢inaHCOBOI 3BiTHOCTI.
MC®3 naBonuTh OGNIKOBI MOJTHKH, SKi, 32 BUCHOBKOM PMCBO, narots 3mory ckiactu Taky
©IHaHCOBY 3BITHICTB, SIKA MiCTHTHME JIOpeUHy Ta NOCTOBipHY iH(popMauiio npo omeparii, immi
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T Ta YMOBH, J0 SKMX BOHH 3aCTOCOBYIOThCS. Taki MONITHKH HE CJIiJi 3aCTOCOBYBATH, SKIIO
WIS X 3aCTOCYBAHHS € HECYTTEBHM.

O6nixoBa momituka ToBapucTBa po3pobiieHa Ta 3aTBepKeHA KEepiBHHITBOM ToBapucTBa
wuamosiaHo 10 BuMor MCBO 8 «O06ikoBi MOMITHKH, 3MiHH B OOJIIKOBHX OI[IHKAX Ta IMTOMMJIKHY
we X yuHHMX MCO3, 30kpema, MCD3 9 «DiHaHCOBI iHCTPYMEHTHY, SIKHM 3aCTOCOBYETHCS
T 0SapHCTBOM paHille AaTH HaOyTTsS YAHHOCTI.

OcobmuBicTio o6nikoBoi mnomituku ToBapucTBa, sika 3acTocoBaHa 10 (OpMyBaHHS
umascoBOl 3BITHOCTI 3a mepiof, Imo 3akiHuyeTses 31 rpyans 2015 poky, € BpaxyBaHHS BHMOT
WICD3 1 «Ilepme 3actocyBaHHs MiXKHApOAHUX CTaHIAPTIB (iHAHCOBOI 3BiTHOCTI». Brms
wmwor MC®3 1 Ha popmyBanHs 1i€l (iHAHCOBOT 3BITHOCTI SIK mepinoi (iHaHCOBOI 3BITHOCTI 3a
WICD3 Gk JeTANbHO HaBeIeHO B po3aisi 4 uux [Ipumitok.

222 Ingpopmayia npo 3minu 6 061ikogux nonimuxax

TosapucTtBo obupae Ta 3aCTOCOBYE CBOi OOJIIKOBI MOJIITHKH IMOCiZOBHO JUIsS IOMIOHHX
wmepanii, iHmuX noxii abo ymoB, skmo MC®3 koHKpeTHO He BHMara€ abo He J03BOJISE
MrEa€eHHS KaTeropii cTaTei, Ui SKUX iHII MOJNITHKHA MOXYTh OYTH TOPEYHUMH.

Ockinbku ¢iHaHcoBa 3BiTHICTH ToBapucTBa 3a mepion, mo 3akiHuyerbes 31 rpymus 2015
posy € nepmoi (GiHaHcoBoi 3BiTHOCTI 32 MC®3, To 00JsikoBa MONITHKA, KA 3aCTOCOBAHA MPH
@opsysanHi 1iei QinancoBoi 3BiTHOCTI, sk Bka3aHo B m.3.2.1 mux IlpumiTok, OcHOBaHa Ha
WMICD3, 30kpema, Ha MC®@3 1. B Toit xe yac, ¢iHaHcoBa 3BiTHICTH TOBapHUCTBa 3a HONEpPEHiM
mepion, mo 3akingyeTbes 31 rpyans 2014 poky, Oyia miAroToieHa y BiAIOBIAHOCTI 10 BUMOT
HamioHANBHUX MOJIOXKEHb (cTaHmaprtiB) Oyxranrepcbkoro o6miky (HII(C)BO), ski Oymm
WCEOBOIO IS 0OJIIKOBHX IMOJIITHK MOMEPEAHIX MEePioIiB.

3actocyBanass MC®3 TosapuctBoM Brepuie a1 (opMyBaHHS (iHAHCOBOI 3BITHOCTI
@O¥MOBHJIO 3MiHM B OOJNIKOBHX IMOJITHKaX, $Ki 3aCTOCOBYBQJIHCS JO IIONEPEIHBOTO
BopisHAIBHOTO nepioxy. ToMy oONiKOBI MOMITHKH IS MiArOTOBKH (hiHAHCOBOI 3BITHOCTI 3a
MC®3 Oynu 3acTocOBaHI Ha MOYATOK Ta KiHElb MOINEPEIHBOrO MEepiofy pPEeTPOCIEKTHBHO
s.mosigHOo 10 BuMor MC®3 1 (quB. posmin 4).

1.2.3. ®opma ma nazeu ¢hinancosux 3eimie

Ilepenik Ta Ha3Bu ¢QopMm ¢inancoBoi 3BiTHOCTI ToBapHcTBa BiAIOBINAIOTH BHMOTraM,
scrasosneHuM HII(C)BO 1 «3araneHi BUMOrd 10 GiHaAHCOBOI 3BITHOCTI».

3.2.4. Memoou nooanna ingpopmauii y ¢hinancoeux 3eimax

3rizao HII(C)BO 1 3BiT mpo cykynHuil moxix mepenbadae NMOAaHHS BHTPAT, BU3HAHUX Y
mpubyTKy abo 30uMTKy, 3a Kiacudikamiero, OCHOBaHOIO Ha Meroai "¢yHkmii BuTpar" ato
“cobiBaprocTi pearizamii”, 3riHO 3 SIKMM BUTPaTH KJIACH(}iKyIOTh BiAMOBIAHO 10 TX (YHKINM K
=“acTHHHU co01BapTOCTI 4M, HANIPHKJIAA, BUTPAT Ha 30yT abo aaMiHiCTpaTUBHY HisutbHIiCTE. [IpoTe,
ocxinbKH iHQoOpMalis Mpo XapakTep BHUTPAT € KOPHCHOK ISl MPOTHO3YBaHHS MaiOyTHiX
IPOMIOBHUX MOTOKIB, TO Ls iHpopMaris HaBeeHa B 11. 7.2, 7.4, 7.5 uux TlpumiTok.
IIpencraBieHHs IpOLIOBUX MOTOKIB BiJl ONEpamiifHOI JisUIBHOCTI y 3BiTi PO pyX I'POIIOBHX
ROWITIB 3IMCHIOETBCS 13 3aCTOCYBAaHHSM IPSIMOTO0 METOIY, 3TiIHO 3 SKHM PO3KPHBAETHCS
m=mdopMallisi Ipo OCHOBHI KJIaCH HAJXOJPKEHb I'POIIOBHX KOINTIB YM BHIUIAT MPOIIOBHX KOIITIB.
Imdopmallis Ipo OCHOBHI BHIM TPOIIOBHX HAIXO/DKEHb Ta TPOIIOBHX BHILIAT (OPMYETHCS Ha
miacTaBi o0iKoBHX 3amnuciB ToBapucTsa.




3.3, O6sikoBi MOJIITHKH 00 (PiHAHCOBHX iIHCTPYMEHTIB

JA.3.1. BuznaHHA ma oyiHKa QiHaHCOBUX IHCMPYMEHMI

ToBapucTBo BH3Hae (iHaHCOBHI akTHB abo (iHaHCOBe 3000B's3aHHS y OamaHCi, KOIH i
TLISKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX MOJIOXKEHb IIOAO (iHAHCOBOrO iHCTpYMEHTA.
Uwmepanii 3 npuabanHs abo mpoaaxy (piHAHCOBHUX iHCTPYMEHTIB BU3HAIOTHCSA i3 3aCTOCYBAaHHSIM
WETIKY 3a IaTOI0 pO3paxyHKY.

ToBapuCTBO BH3HAE TaKi KaTeropii piHaHCOBHUX aKTHBIB:

*  (iHaHCOBI aKTHUBH, IO OLIHIOIOTHCS 3a CIPABEIUIMBOIO BapTICTIO, 3 BiIOOpa)KCHHSIM
pe3yJIbTaTy Mepeouinku y npuOyTKy abo 30UTKy;
*  (iHAHCOBI aKTHBH, IO OLHIOIOTHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BH3HAE Taki Kareropii ¢piHaHCOBHUX 3000B'sI3aHb:

*  (inaHcoBi 3000B's13aHHS, OIIHEHI 32 aMOPTH30BaHOIO CO0iBapTICTIO;

*  (inaHcoBi 3000B'sI3aHHS, OI[IHEHI 3a CIPaBEUIMBOIO BAPTICTIO, 3 BiOOpPaKEHHIM

pe3yJibTaTy Mepeouinku y npuOyTKy abo 30UTKy.

Ilin yac mepBicHOro BH3HaHHS (piHAHCOBOro akTUBY abo ¢iHaHCOBOro 3000B'sI3aHHS
TosapucTBO OLIHIOE X 3a IXHBOIO CIIPAaBEUIMBOIO BApTICTIO IUTIOC ONEpalliifHi BHTpaTH, SKi
SeanocepeIHb0 HAJICXKUTh 10 npuabaHHsA abo BHIYCKy (iHaHCOBOro akTHUBY 4YM (piHAHCOBOTO
3000B'13aHHS.

O6iKkoBa MOJITHKA INOAO IOAAIBINOI OIiHKH (hiHAHCOBHX iHCTPYMEHTIB PO3KPHBAETHCS
EsOAHE Y BiJIOBIIHUX PO3AiiIax 00TiKOBOT IOJIITHKH.

3.3.2. I'powosi kKoutmu ma ixui exeéieanenmu

['poIIOBi KOIITH CKJIaNAIOTHCS 3 TOTIBKH B Kaci Ta KOIITIB Ha IIOTOYHUX paXxyHKax y OaHKax.

ExBiBaJIeHTH IPOLIOBHX KOIWITiB — I KOPOTKOCTPOKOBi, BHCOKOJIKBiJHI iHBeCTHIIi, sKi
SLIBHO KOHBEPTYIOTHCS y BiOMi CyMH TIPOIIOBHX KOIUTIB i SKMM IpPUTAMaHHUN HE3HAYHUN
pesMK 3MiHM BapTOCTi. [HBECTHIlisi BH3HAYAETHCS 3a3BHUYAll SK €KBIBAJICHT I'POIIOBHUX KOIITIB
TLIBKH B pa3i KOPOTKOTO CTPOKY MOTAIIeHHs, HAIPUKJIAJ, IPOTATOM He Oible HiX TpH Micslli 3
ZaTH NpUAOaHHS.

I'poIIOBi KOIITH Ta IX €KBiBAJIEHTH MOXKYTh yTPHMYBATHUCS, a ONepallii 3 HUMH IIPOBOJIUTHCS
# HalllOHAIBHIN BAIIOTI Ta B iHO3€MHiii BAIIOTI. "

IH03eMHa BaIOTa — II€ BAIIOTA iHINA, HIX (QYHKI[IOHATbHA BAIIOTA, SKa BU3HA4YEHA B 1.2.3
wax [IpuMiTok.

['pomoBi KOIITH Ta IX €KBIiBAJIEHTH BU3HAIOTHCS 3a YMOBH BiJIIOBIJHOCTI KpHTEpisM
SH3HAHHS aKTUBaMHU. ‘

[lepBicHa Ta mojajbllia ONiHKA IPOLIOBHX KOWITIB Ta iX €KBIBAJICHTIB 3MiHCHIOETBCA 3a
CTIpaBeUIMBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMiHAJIBHIN BapTOCTI.

[TepBicHa Ta moAayibIa OLiHKA I'POLIOBHX KOMITIB Ta iX eKBiBaJIEHTIB B iHO3eMHill BamOTi
3MilicHIOETECS Y (QYHKIiOHANBHINM BamioTi 3a odimiiaumu Kypcamu HamionampHOro OaHKy
Vxpainu (HBY).

V pasi oOMeXeHHs NpaBa BHKOPUCTaHHS KOWITIB Ha MOTOYHHMX paxyHKax B y OaHKax
(Hanpukiaj, y Bunaaky npusnadeHns HBY B GaHKiBChKiil ycTaHOBI TUM4YacoBOi aqMiHiCTpailii)
i aKTUBH MOXYTh OyTH Kiacu(]ikoBaHi y CKJIaji HEOTOYHHX AKTHBIB. Y BHUNANKY NMPUHHATTSA
HBY pimenns npo JikBigamiro 6aHKIBCbKOI YCTAaHOBH Ta BiZICYyTHOCTiI HMOBIPHOCTI MIOBEPHEHHS
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PUOBHX KOIITIB, BU3HAHHS iX K aKTHBY NPHIMHSETHCS i ix BapTiCTh BifoOpakacThes y
“sani 36UTKiB 3BiTHOTO mepioxny.

. Aebimopcuvka 3ab6opzosanicme

Aebitopceka 3a6oproeaicts — ne (inancosuit aKTHB, SKHii sBJIS€E COOOI0 KOHTpaKTHE
O OTpUMATH TpOIIOBi KomrTd a6o iHmM (iHAHCOBMH akTHB Bim iHIIOrO cy6’exTa
CTI0APIOBAHHS.
JebiTopchka 3a60proBaHiCTh BU3HACTHCS Yy 3BiTi npo diHaHcOBMif cTaH Tomi i yHIme TO/Ii,
s ToBapuCTBO CTae CTOPOHOIO KOHTPAKTHHX BiNHOILICHD IIOZ0 LBOrO iHCTPYMEHTY.
“PBICHA OLiHKA 1e6iTOPCHKOT 3a60ProBaHOCTI 3MiHCHIOETECS 32 CHpaBeUIMBOIO BapTICTIO, fKa
'DIBHIOE BAPTOCTI IOTAlleHHs, TOGTO cymi O4iKyBaHHX KOHTPAKTHHX IPOLIOBHX IMOTOKIiB Ha
JBETY OLIHKH.
Axmo € 0o0'eKTUBHE CBigueHHS TOTO, WO BiAOYBCS 30MTOK Bim 3MEHIIEHHS KOPHCHOCTI,
‘aaHCOBa BapTICTh aKTHBY SMEHIIYETBCS HA CyMy TaKMX 30HTKIB i3 3aCTOCYBAaHHAM paxyHKY
| PE3SDBIB.
®Dakropu, sxi ToBapucTBO po3risizae NpH BH3HAYCHHI TOTO, Y € Y HBOTO O6'€KTHBHI
UBLTYCHHS HAsBHOCTI 30HMTKIiB Bif 3MEHIICHHS KOPHCHOCTI, BKJIFOYAlOTh iH(opMarifo mpo
WEEICHLI HemoraleHHs 3a60proBaHocTi y CTPOK, JIIKBIIHICTB, IIATOCTIPOMOSKHICTE 6opxKHHKA.
s rpynu 1eGiTOPIB TakuMH HaKTOPAMHU € HeraTHBHI 3MiHE Y CTaHi IUIaTeXXiB MO3UYATLHUKIB y
PYTIL, TAKHX SK 30UTBIICHHS KUTBKOCTI IIPOCTPOYeHHX IIATeXiB; HETaTHBHI €KOHOMiYHI YMOBH
¥ ranysi abo reorpadiunomy perioi.

Cyma 30HTKIB BH3HaeThCs y npubyTKy 4u 36uTKy. SIKmo B HacTYImHOMY Iepioni cyma
S5HTKY BiJl 3MCHIUEHHS KOPHCHOCTI 3MEHIIYETBCS | 1€ 3MEHIUEHHSI MOXe OYTH 06'€KTHBHO
WOB'A3aHHM 3 IIOMI€I0, sKa BinOyBaeTbCs Micas BH3HAHHS 3MEHIIEHHS KOPHUCHOCTI, TO
WOUCpPeNHBO BM3HAHMH 30MTOK Bil 3MEHINEHHS KOPHCHOCTI CTOPHYETBCS 3a pPaxyHOK
SOpHryBaHHS pe3epBiB. Cyma CTOpHYBAaHHS BH3HAETHCS y npuOyTKy um 36utKy. Y pasi
WEMOXJTMBOCTI  IIOBEPHEHHs 1e6iTopebkoi 3aGoproBaHocTi BoHa CIIUCYETHCS 32 PaxXyHOK
STBOPEHOro pe3epBy HA MOKPHTTS 30MTKIB Bil 3MEHIUEHHS KOPHCHOCTI.

JleGitopcbka 3a6oproBaicTs Moxe GyTH HECKACOBHO [IpU3HAY€eHa K TaKa, IO OLIHIOETHCS
%2 CIIPaBeNIMBOIO BAPTICTIO 3 Bil0GPaXEHHSM Pe3yNIbTaTy MepeoIiHKH y pubyTKy abo 36HTKY,
#AIIO TaKe NPH3HAYEHHS yCyBa€ ab0 3HAYHO 3MEHIIYE HEBiNMOBIHICTH OLIHKM UM BH3HAHHS
(XY IHKONM HAa3MBAIOTh «HEY3TOIKEHICTIO 00JiKy»), IO iHAaKIIe BHHHKHE BHACIINOK
OUIHIOBAHHS aKTHBIB a60 3060B’S3aHb YN BH3HAHHS npuOYTKiB ab0 30MTKIB 32 HUMH Ha Pi3HHX
miACTaBax.

Hozmanbwa oninka ne6itopcskoi 3a60proBanocTi 3ilCHIOETbCS 3a CIpPaBeUIMBOIO BapTICTIO,
%Ka JOPIBHIOE BApTOCTi IOralIeHHs, TO6TO CyMmi O4iKyBAaHHX KOHTPAKTHHX IPOLIOBHX TOTOKIB
Ha JIaTy OILiHKH.

Y pasi 3min cnpaBemmBoi BapToCTi ne6iTopehkoi 3a60proBaHoOCTi, MO MAOTh Micie Ha
3BITHY JIaTy, TaKi 3MiHH BH3HAIOTHCS y npuOyTKy (36UTKY) 3BiTHOTO MEpiomy.

3.3.4. ®Dinancosi axmusu, W0 oyiHllOmMbCA 34 Ccnpagednusoo eapmicmio, 3
6i000padsicennam pesynvmamy nepeoyinku Y npubymky abo 36umry

Jo binaHCOBUX aKTHBIB, IO OLIHIOIOTHCS 3a CIIpaBENIMBOIO BapTICTIO, 3 Bi0OpaskeHHAM
PE3y/IbTaTy TNEPEeOLiHKH y mNpuOyTKy abo 36GHTKy, BiZHOCATBCS akuii Ta mai (yacTkm)
roCroJapChbKUX TOBApHCTB.




Micns nepicHoro Bu3Hammg TosapucTso oninioe ix 3a CIIPaBEUTHBOIO BapTICTIO.

Cnpaseymsa Bapricts aKUid, ski BHecemi o GipxoBoro CIHCKY, OLIHIOEThCS 3a
M KypcoM opraHizaTopa Toprisii.

Skmo akuii MaroTe 06ir Gimpm K Ha OXHOMY opraHisaTopi TOPTiB, npu PO3paxyHKy
| aKTHBIB Taki IHCTPYMEHTH ouiHIOOTECS 33 KypcoM Ha OCHOBHOMY PHHKY IUIS 1OTO
¥ abo, 3a BiaCyTHOCTI 0CHOBHOIO PHHKY, Ha HalCIpUATIHBimOMY PHHKY JIJIsl HEOTO. 32
THOCTI CBiJYEHB Ha KOPHCTE NIPOTHIIEHOrO, PHHOK, Ha KoMy ToBapucTBO 3a3BHyajf
HIOE omepawuiio mpoxaxy aKTHBY, NIPUAMAETBCS 32 OCHOBHHIA PUHOK abo, 3a BixcyTHOCTI
33 HAHCIIPUATIHBILIMI PHHOK.

¥YPCY Ha aTy OLiHKH, 3/iHCHIOETbCS 32 OCTaHHBOIO GaIaHCOBOIO BapTICTIO.

Jist oninku akmiif, mo BXOITe IO CKJIaay aKTHBIiB ToBapucrsa Ta He nepedyBaioTs y
SipxOBOMY CIUCKY OpraHi3aTopa TOPriBii, Ta majig (9actok) T'OCIIOAApCHKHX TOBAapHCTB 3a
OOMEKEHHX 00CTaBHH HaGJIMKEHOIO OLIHKOIO CNIpaBEJIMBOI BAPTOCTI MOsKe OyTH cobGiBapricTs.
e moxe 6yru TOIi, KOJNH HasgBHOI OCTAHHBO] iHpopmarii HEAOCTaTHRO, 100 BH3HAYHTH

eMiTeHTa Ta/a6o 3Minamu KOH IOHKTYDH PHHKIB, Ha SIKHX eMITEeHT 37ilCHIOE CBOIO JisSIBHICTD, a
TaKoX 3MiHaMH y KOH’IOHKTYpi (hOH10BOT0 PHHKY.

3.3.5. @inancosi aKmueu, w0 oyinwomeca 3a amopmusosanoio cobisapmicmio

Mo ¢inancoBux aKTHBIB, IO OIIHIOIOTHCH 33 aMOPTH30BaHOIO COGiBapTicTIO, ToBapuctBo
BIIHOCHTB 0Griramii Ta Bekceni. Ilicas mepsichoro BU3HaHHA ToBapucTtBo owimioe ix 3a
aMOPTH30BaHOI0 co6iBapTicTIO, 3aCTOCOBYIOYH METOX e(heKTHBHOrO BiZICOTKa, 3a BI/Ipa'X}’BaHHHM
30UTKIB Bijx 3HEWIHEHHS, IKII0 BOHH e,

3.3.6. 30606'a3annz. Kpeoumu é6anxis

[Totouni 30608’ s3anug — e 3000B’s3aHHs, ki BIINOBINAIOTE OffHIl a6o JEKIJIBKOM i3
HIDKYCHABEIEHUX 03HAK:

* ToBapuctso cnogipaetses [IOracuTH 3000B’s3aHHS a6o 3000B’s3aHHS  mimnsrae
TIOTAIICHHIO NPOTATOM ABaHAISTH MICAIIB MiCJIs 3BiTHOrO nepiony;

o ToBapucteo He Mmae 6e3yMoBHOro mpasa BIICTPOYHMTH TMOTaIIeHHs 3000B’s13aHHS
TIPOTATOM IOHAaHMEHIIIe ABaHAAIATH MicANiB micys 3BiTHOrO nepiony.
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ossi 3000B’A3aHHS BH3HAIOTHCS 33 YMOBH BiAIOBIZHOCTI BM3HAYEHHIO i KpHUTEpisiM
% 3000B’s13aHb.

“PEICHO KpeauTH GaHKiB BH3HAIOTBHCA 32 CNIPABEUTHBOIO BAPTICTIO, SKA JIOPIiBHIOE CyMi
TEcHbB MiHYC BHTDAaTH Ha IPOBENEHHs omeparii. Y HNOJANBIIOMY CYyMH (hiHAHCOBHX
#3aEb BII0OpaXalOTHCS 33 aMOPTU30BAHOIO BAPTICTIO 332 METOLOM e(peKTUBHOI CTaBKU

%y, Ta Oyab-fika Di3HMIS MiX YHCTHMH HAIXOUKEHHSAMH Ta BAapTICTIO MOTAIICHHS

“Tecd y npuOyTKax uM 30MTKax MPOTAroM Mepiofy Jii 3amo3uyeHs i3 BHUKOPHUCTaHHSM
#01 CTaBKH BiJICOTKA.

- Joopmanna inancosux akmueie ma 30606 'a3ans

DumancoBi aKTHBHU Ta 3000B'SI3aHHS 3rOPTAIOTHCS, AKIIO ToBapucTBO Mae ropuau4He mpaBo
SE0BaTH 3AMIK BU3HAHMX y OamaHci cyM i Mae Hamip a6o 3poGHTH B3aemo3alik, abo

IWEaTH aKTHB Ta BUKOHATH 3000B's13aHHS OJHOYaCHO.

O6aikoBi NONITHKH 1010 OCHOBHHX 3aC06iB Ta HeMaTepialbHUX AKTHBIB
Busnanua ma oyinka ocHOGHUX 3aC00i6

T0sapHCTBO BH3HAe MarepianbHUi 06'€KT OCHOBHHMM 3acO60M, SIKIIO BiH YTPUMYETBCS 3
? BHKODHCTaHHS IX y Ipowueci cBO€i MisuIBHOCTI, HajaHHs TOCTYT, abo ISt 3AiHCHEHHS
MESCTDATHBHHX | COLaNbHO-KYJBTYPHHX — (DYHKI, OYiKYBaHHi CTPOK KOPHCHOTO
aHHs (€KCIUTyaTanii) IKuX GibIne 0JHOro POKy Ta BapTicTh SKUX Gibiie 6000 TPH.

Epacao TosapuctBo ouinroe ocHOBHI 3aco6u 3a cobiBapricTio. Po3risHyBIIH JIOPEYHICTh
veanEd Oy[b-KOro 3 BUKMOYEHb, mepexbadennx MC®3 1, momo peTpocHeKTHBHOTO
{H#A, KEPIBHUUTBO BUPIIIMIIO 3aCTOCYBATH CIIPAaBETHBY BapTiCTh aGo NIEPEOLIHKY SIK
¥ cobiBapTicTh OCHOBHHUX 3aco6iB. ToBapHCTBO 3AiMCHIIO OLIHKY OCHOBHHX 3aCO6iB 3a
“LTHBOIO BapTICTIO Ha maTy mepexonay Ha MC®3 (01 ciums 2015 poky) ta BUKOPHCTOBYE

SSIUTHBY BapTIiCTh K JOUUIBHY COGiBapTiCTh OCHOBHHX 3aco6iB Ha IO 1aTy.

VBS

¥ DOoZanBIIOMY OCHOBHI 3acO0M ONHIOIOTBCS 3a iX co0iBapTicTIO MiHYC Oyab-sKa
=Ha amopTH3auis Ta Oyab-sKi HaKOMMYeH] 30MTKH BiJl 3MEHINEHHS KOPHCHOCTI. Cyma
"cHOI aMOpTH3allii Ha JaTy NEePEOUiHKH BHKJIIOYAETHCS 3 BAJIOBOI GaNaHCOBOI BAapTOCTI
' T2 9HCTOI CyMH, IEPEPaxOBaHOl JI0 MEPEOLiHEHOI CyMH akTHBY. JI0OIiHKa, SIKa BXOIUTh
mn;xy BJIACHOTO  KalliTaly, NEPEHOCHThCS [0 HEPO3NMOALIEHOT0 HPHOYTKY, KOJIH
SETHCS BU3HAHHS BiANIOBITHOTO aKTHBY.

Hoodanvwi eumpamu.

'lmpucmo He BH3Hae B OalaHCOBiM BapTOCTi 06'€KTa OCHOBHHX 3aco0iB BHTpaTH Ha
00C/lyroByBaHHs, PEMOHT Ta TEeXHiYHe OGCIYTOBYBaHHS 06'exTa. Ili Butparn
TeCE B NPHOYTKY 4d 30WTKY, KONMH BOHM IOHeceHi. B GanaHcoBili Baprocti 06'exta
x 3aco0iB BH3HAIOTHCA TaKi MOAAIBIIN BHTPATH, SKi 3aJ0BOJILHSIIOTH KpHUTEpisiM
% aKTHBY.

Amopmusayia ocHoeHux 3acobie.

OPTH3Allist OCHOBHHUX 3ac00iB ToBapHCTBa HAPAXOBYETHCS MPSIMOJIHIHHAM METOIOM

KaniTaibHi BKIAIEHHS B OPEHAOBAHI NPHMIIIEHHS aMOPTH3YIOTHCS IIPOTATOM TEPMIiHY iX
“HOTO BHKOPHCTAHHS. AMOPTH3alil0 aKTHBY ITOYHHAIOTh, KOJH BiH CTAa€ NPHIATHUM Ui
"PECTaHHA. AMOPTH3alil0 aKTWBY NMPHUIHMHSIOTH HA OHY 3 JBOX JaT, SKa BifOyBAETHCS
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- Ha J1aTy, 3 AKOi aKTUB KJIacH(}IKyIOTh SK yTpUMYyBaHHi Ul Mpoaaxy, abo Ha aarty, 3
WPEIUHSIOTH BU3HAHHS aKTHBY.

Hemamepianovni akmueu

SemarepiaNbHi aKTHBH OI[HIOIOTECS 3@ COOIBapTICTIO 3a BHpPaxyBaHHSAM OyIb-sKOL
9eHOI amopTH3amlii Ta OyAb-KHX HAKONMYEHHX 30HMTKIB BiJ 3MEHIIEHHS KOPHCHOCTI.
w3allis HeMaTepiaIbHUX aKTHBIB 3MiMCHIOETBCS i3 3aCTOCYBaHHSAM IPSIMOJIIHIHHOIO
Iy 3 BHKOPHCTaHHSAM IopiuHoi HopMu 33%. HemarepianbHi aKTuBH, SKi BHHHKAIOTH Y
7ati JOroBipHUX a00 iHIIMX IOPHAWYHHX IpaB, aMOPTHU3YIOTHCA IPOTATOM TEPMiHY
DCTI IMX TIPaB.

ImeHuwenHA KOpUCHOCMI OCHOBHUX 3aC00i6 Ma HeMamepialbHUX AKMUGie

- ¥ xoxHY 3BiTHY JaTy TOBapHCTBO OLIHIOE, YH € SKach O3HAKa TOTO, IO KOPUCHICTH aKTUBY
sueHmuTHCS. ToBapuCTBO 3MeHIIye OalaHCOBY BapTiCTh aKTHBY IO CYMH HOro
EWEHOIO BiJIIIKOyBaHHS, SKIIO i TUIBKH SKIIO CyMa OYiKyBaHOTO BiJIIKOIyBaHHS aKTHBY
sia Horo G6amaHcoBoi BapTocTi. Take 3MEHIIIEHHS HETaHO BH3HAETHCS B NMPUOYTKAX YH
. SKIIO aKTUB He OOJIKOBYIOTH 3a IEepeoliHeHO0 BapTicTio 3rigHo 3 MCBO 16. 36uTok
WMEHIICHHS KOPHUCHOCTI, BH3HAHUM IS akTUBY (32 BHHATKOM TyIBiUIy) B IIONMEpEHIiX
somax. ToOBapHCTBO CTOpHYE, SIKIIO 1 TUIBKH SKIIO 3MIHMJIMCS IONEPEIHI OIHKH,
sosaHi Ul BU3HAYECHHS CyMH OYiKyBaHOTO BimuikoxyBaHHS. Ilicis BU3HAHHS 30HTKY Bin
HHS KOPUCHOCTI aMOpTHU3allisi OCHOBHUX 3aC00iB KOPHTYEThCS B MaiOyTHIX mepiogax 3

) PpO3NOAUIEHHS NeperyisHyToi OanaHcoBOi BapTOCTi HEOOOPOTHOrO akTUBY Ha
WEMETHYHIH OCHOBI IPOTATOM CTPOKY KOPHCHOTO BHUKOPHUCTAHHS.

D6aikoBi MONITHKH 010 iHBecTHLiHHOT HepyXoMocCTi

Busnanna ineecmuyiiinoi nepyxomocmi

- Mo imsecTHIiHOI HepyXoMocTi TOBapHCTBO BiHOCHTH HEpYXOMicThb (3eMiIio uM GymiBii,
- smcTuHy OyniBmi, abo iX moexHaHHS), YTpUMYyBaHy Ha IpaBaX BJIACHOCTI a00 3rifHO 3
> mpo (iHAHCOBY OpeHIy 3 METOI0 OTPUMAaHHS OPEHIHHMX ILIaTeXiB abo 30iNbIICHHS
1 KaniTany 4M JUli JOCSTHEHHs 000X Iiiel, a He [yis: (a) BAKOPUCTAHHS y BUPOOHHIITBI
WP mOCTavaHHI TOBapiB, IPH HAJAHHI MOCTYT YM JUIS aAMiHICTpaTHBHHUX Iijiei, abo (6)
QEEY B 3BHYAHHOMY XOJi JiSUTBHOCTI. e

lssecTHIIHA HEPYXOMiCTh BU3HAETHCS SK aKTHB TOJI i TUIBKH TOI, KOJIH: (a) € HMOBIpHICT
mo ToBapucTBo oTpuMae MaiOyTHI EKOHOMIYHI BHTOIHM, SKi IOB’S3aHi 3 M€
CTMIIAHOIO HepyXoMicTio, (6) co0iBapTiCTh iHBECTHIIIIHOI HEPYXOMOCTI MOXHA JOCTOBIPHO

-

Ssmo OyziBii BKJIIOYAIOTH OJHY YaCTHHY, KA YTPUMYETHCS 3 METOIO OTPHMAHHS OPEHIHOI
W Ta JpYry 4YacTHHY MAJs BHKOPUCTaHHS y mpoueci missibHOCTi ToBapucTtBa abo mwis

WICTPaTHBHUX IIiIel, B OyXranrepcbkoMy OOJIIKYy Taki YaCTHHH OO'€KTY HEPYXOMOCTI
WOTBCA Ta BIJOOpaXKaIOTHCS OKPEMO, SKIIO BOHH MOXYTh OyTH NPOJAaHi OKPeMO.

IHepgicna ma nocnidyoua oyinka ineecmuyiiiHol Hepyxomocmi

UlepsicHa OLIHKA iHBECTHUIIIHHOI HEPYXOMOCTI 3/iMCHIOETBCS 3a cobiBapTicTio. Butparn Ha
0 BKJIIOYAIOThCA 0 mepBicHOi Baprocti. CoOiBapTicTh mHpHAOaHOI iHBECTHI[MHOL
W NOMOCTI BKIIIOYAE IiHYy 1 npuadaHHs Ta OyAb-sKi BUTpaTH, sKi 6e3mocepeIHbO BiIHECEH] 10
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BesnocepenHbO BifHECEHI BUTPaTH OXOILUIIOIOTh, HANPHKIAA, BHHArOpoad 3a

% npodeciitHuX IOPUAMYHUX MOCIYT, IIOJATKH, OB’ A3aHi 3 Iepefayelo NpaBa BIaCHOCTI,

BMTPATH Ha OIEPAILilo.

yexa TicHs BHU3HAHHS 3/IHCHIOETBCS 3a CHpaBEUIMBOIO BAapTICTIO HA Jary OILHKH.
sx abo 30MTOK BiJ 3MiHM B CHOpaBeUIMBiii BapTOCTi iHBECTHIINHHOI HEPYXOMOCTI

wscs B npuOyTKy a60 30MTKYy. AMOPTH3allis Ha TaKi aKTUBH HE HAPAXOBYETHCS.

W mpesennHBa BAPTICTh IHBECTUIINHOI HEPYXOMOCTI 3a3BHYall BU3HAYAETHCA i3 3aly4CHHAM
sw=Oro OliHIoBaya. IlepioJMYHICTh Meperssay CHpaBeUIMBOI BApPTOCTi 3YMOBIIOETBHCS
wm 118 00Ky KOJMBaHHSAMM WiH Ha PUHKY noni6Hoi Hepyxomocrti. Cnpasennusa
WeTs He3aBepUIICHOro OyIiBHMITBA [OPIBHIOE BAapTOCTI 3aBEpIIEHOro o00’€kra 3a
masHSM BATPAT Ha 3aKiHYeHHS OyNiBHUIITBA.

Wm0 OUIHHTH CIPaBEUIMBY BapTiCTh HEMOXKIMBO, TOBapiCTBO 0Opae s OLiHKH 00’ €KTiB
piiEO0i HepyXOMOCTI MOJENb OLIHKH 3a cobiBapricTio Biamosigao mo MCBO 16 Ta
¥e TakWil MiAXig Jo0 Bei€l iHBECTHIIHHOI HEPYXOMOCTi, IIPH IbOMY PO3KPHBAIOTBCS
3 SKHX HE BUKOPHCTOBYETHCS CIIPaBEIJIMBA BapTiCTh.

2K0Bi NOJITHKH 00 HEMOTOYHHUX AKTHBIB, YTPHMYBAHHX /ISl MPOJAKY

spmcTBO KiIacu(iKye HENMOTOYHMM aKTHB SIK YTPUMYBaHHMH Ul NPOJAXxy, SKIIO HOro
2 sapTicTh OyJe B OCHOBHOMY Bi/IIKOZOBYBAaTHCS IUIIXOM ONEpalii mponaxy, a He
> BHKOpHCTaHHs. HemoTouHi aKTWBH, YTPHMYyBaHi IS NpPOJaXy, ONIHIOIOTHCH i
masoTECH B OyXranrepchkoMy 00JiKy 3a HallMEHILOIO 3 IBOX BEJIHYHH: 6anaHcoBOIO abo
uIWBOIO BAPTICTIO 3 BHPaxXyBaHHAM BHTpaT Ha OIepallii, MOB'A3aHi 3 IPOAAXKEM.
samis HA TaKi aKTMBHM HE HApaXOBYEThCsA. 30MTOK BiJ 3MEHINCHHS KOPHCHOCTI IIpH
¥ 9H NOJAIBIIOMY CIMCAHHI aKTHBY O CIPABEUTHBOI BApTOCTI 3a BHPAXyBaHHIM
2 IPOJIAK BU3HAETHCA Y 3BiTi PO (PiHAHCOBI PE3yJIbTATH.

FKOBI MOJITHKH 100 OPEHAH

scoBa OpeHJa - Il OpeHMa, 3a SIKOI0 NMEepefaloThCs B OCHOBHOMY BCi DH3HMKH Ta
M. MOB'S3aHi 3 MPABOM BJIACHOCTI HAa akTUB. TOBApHUCTBO SK OPEHIATOP HAa MOYATKY
. opesnd BH3HAaE (IHAHCOBY OpeHAY SK aKTUBH Ta 3000B'A3aHHsA 32 CyMamH, IO
»TH CIIPaBEUIMBIN BApTOCTI OPEHIOBAHOTO MaifHa HA OYATOK OPEHIH abo (AKIIO BOHHU
) %2 cripaBe UIHBY BAapTiCTh) 32 TENEPIIIHBOIO BApTICTIO MiHIMATBHAX OPEHAHHX IUIATEXKIB.
2l OpEH/IHI [UIATeXi PO3MOALIMIOTECS MiX (piHAHCOBUMH BUTpATaMH Ta 3MEHIICHHSM
smx 3000B's3aHb. PIHAHCOBI BUTPATH PO3MOAUISIOTECS HA KOXEH IEpiof TaKuM
 mob6 3abe3meunTH CTaly IMepioJuYHy CTaBKy BiICOTKAa Ha 3aJMIIOK 3000B'A3aHb.
safaseni OpeH/IHI IUIaTeXi BiTOOpaXKaroThCs SK BHTPATH B THX Iepiojax, y KX BOHH
mosmeceni. [lomiTMka HapaxyBaHHS aMOpPTH3alii Ha OpEHJOBaHi ‘aKTHBH, IO
SVEOTECS, Y3TOJDKEHA i3 CTAHJaPTHOIO TOJIITHKOI TOBapUCTBa MO0 MOMIOHMX aKTHBIB.

=73 aKTHBIB, 32 SKOIO PU3MKM Ta BUHArOPOJH, MOB'S3aHi 3 IPaBOM BJIACHOCTI HAa aKTHB,
» 3ATMMAIOTHCS B OPEHIOMABIA, KiacH(iKyeThes sIK omepanilina openna. OpeHnHi
3 32 YTOJIOIO TIPO OIepallifiHy OpeH/y BU3HAIOTHCS K BHTPATH Ha NPSAMOJiHIHHIA OCHOBI
cTpoky openzu. JIoXia Bifl OpeHIH 3a yrofaMu Ipo onepauiiiny openny ToBapucTBo
NpAMOJIiHINHIM OCHOBI NPOTArOM CTPOKY OpeHIWw. 3aTparH, BKIIOYAI0YH
211150, IOHECEH] IPH OTPUMAaHHI J0XOJY BiJl OPEH/IH, BU3HAIOTHCS SIK BUTPATH.
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DaikoBi MOMITHKH O/10 MOAATKY Ha NpHOYTOK

BatpaTH 3 MONATKYy Ha MNPHOYTOK SBIIOTH co6ol0 CyMy BHTpaT 3 IOTOYHOro Ta
emoeHOoro 1101aTKiB. IT0TOYHHM MOJATOK BU3HAYAETHCS AK CyMa moJaTKiB Ha MpuOyTOK, 10
w0Th CIUTaTi (BiAIIKOAYBAHHIO) WIOZO ONOJATKOBAHOIO npubyTKy (36UTKY) 32 3BITHHH
swox Tlotouni BuTparH ToBapucTBa 3a MOJATKaMH pPO3paxoBYIOTHCS 3 BUKOPUCTAHHAM
TROBHX CTABOK, YMHHHUX (200 B OCHOBHOMY YUHHHX) Ha JaTy OajiaHcy.

BiacTpodeHHU MOIaTOK PO3PaxOBYETHCS 32 GaaHCOBHM METOZIOM 00Ky 3000B'I3aHB Ta

. c0BOI0 TONATKOBi akTUBU ab0 3000B'A3aHHA, IO BHHHUKAIOTH y pe3ynbTaTi THMYACOBHX
= MK GAJaHCOBOIO BAPTICTIO aKTHBY UM 3000B'I3aHHS B Gananci Ta iX IOJATKOBOIO
W
B acTpoueHi M0AAaTKOBI 3000B'SI3aHHS BU3HAIOTECH, SIK NPABHIIO, IOAO0 BCiX THMYaCOBHX
. [0 MiUIATaloTh OINOJATKYBaHHIO. BizcTpoueHi MOJATKOBI aKTHBH BH3HAIOTBCA 3
wmaEHESM IMOBIPHOCTI HAABHOCTI B Mal0yTHBOMY OTIOZATKOBYBAHOTO npuOyTKY, 3@ paXyHOK
3 MOXKyTh OyTH BHKOPHCTaHi THMYACOBi Pi3HHIL, IO MiJIAralOTh BUPaXyBaHHIO. banancosa
\cTe BIACTPOYEHHX MOJATKOBHX aKTHBIB NMEPErNANAETRCA HA KOKHY AaTy i 3MEHIIYEThCS B
| wepi. v sKiii Ginpime He iCHYeE jimoBipHOCTi Toro, mo Oyne OTpUMaHHi OI10IaTKOBAHUH
0%, JOCTATHiH, 1006 JO3BOJUTH BHKOPHCTAaTH BHIOIY BiJl BiICTPOYEHOTrO IOIATKOBOTO
% MOBHICTIO 00 YaCTKOBO.
B scTpodeHHit TIOJATOK PO3PAXOBYETHCH 32 MOJATKOBHMH CTABKAMH, AKi, K OYIKy€ThCS,
yvs  3aCTOCOBYBaTHCS B Iepiofi peanizanii BiAMOBIIHUX akTHBiB a00 3000B'A3aHb.
JwCTBO BU3HAE ITOTOYHI Ta BificTpOYeHi MOJATKH SIK BHTPATH ab0 [moxim 1 BKIIOYAE B
wrox abo 30uTOK 32 3BiTHHIl TEpiof, OKpiM BHITAJKiB, KOJH MOJATKH BHHHUKAIOTh BiJ
wiit abo moilt, SKi BU3HAIOTHCS MPSIMO Y BIACHOMY xamitani a6o Bix 06'enHaHHs Gi3HECY.

TosapHCTBO BU3HAE TOTOYHI Ta Bi/(CTPOYEHi MOJATKH Y KamliTall, SKIIO MOJaTOK HaleKHTh
emaveii, sKi BifoOpaxkeHO 6€310CepeIHBO Y BIACHOMY KamiTaui B TOMy CaMOMy 4H B IHLIOMY

Ll

éaixoBi MOJITHKH IOA0 iHIIHX aKTHBIB Ta 3000B’13aHb

3abe3neuennn

YefesneyeH s BU3HAIOTHCS, KOMH TOBAPHCTBO Ma€ TETIEPILIHIO 3a60proBaHiCTh (IOPHIUIHY
| OHCTPYKTHBHY) BHACJIJOK MUHYJIOI noii, icHye #MOBipHicTh (TOGTO GiibIIE MOXKIHBO,
SeMO0KIIMBO), IO TIOraleHHs 3000B'13aHHs BUMaraTumMe BHOYTTS peCypcCiB, KOTpi BTUIIOIOTh
i exOHOMiUHi BHTOJIH, i MOYKHA JIOCTOBIPHO OLIHUTH CyMy 3000B'S3aHHS. .

2. Bunaamu npayiéHuKam

ToSapHCTBO BH3HA€ KOPOTKOCTPOKOBI —BHILIATH npaiiBHAKaM SK BHTPaTH Ta SK
8'$3aHHS  TCIS BUpaxyBaHHSA OyAb-KOI BXKe crtadeHoi CymHu. TOBap#CTBO BH3HA€E
\wysady BapTiCTh KOPOTKOCTPOKOBUX BHILIAT NpaliBHAKAM 32 BiICYTHICTH SIK 3a0e3MeYeHHs
WIVCTOK - TIiJl 9ac HaJaHHsA NpaliBHAKaMH MOCIYT, sKi 361IBIIYIOTH IXHI MpaBa Ha MaHOyTHI
maTH BiJIyCKHHX. :

Henciiini 30606'a3aHHA

BiAnoBiIHO O YKpaiHCBKOTO 3aKOHOAaBCTBA, TOBapUCTBO YTPUMYE BHECKH i3 3apobiTHOI
w= npanisaukiB 10 Ilenciitnoro ¢oHzy. [ToTOYHi BHECKH PO3PAXOBYIOTHCS SK MPOLEHTHI
QpexyBaHHS i3 NOTOYHMX HAPAXyBaHb 3apoGiTHOI [UTaTHi, Taki BUTPaTH Bi0OpaXaroThCH Y
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pioni, B sskoMy Oy/M HajaHi NpauiBHUKAMM IOCIIYTH, IO HAJAKOTh iM NpaBoO Ha OAEpXKaHHS
=CKiB, Ta 3apo0JieHa BiANOBiaHA 3apo6iTHA IIATHS.

0. Inwi 3acTocoBani 06.1ik0Bi MOTITHKH, 0 € JOpeYHHMH AIS pPO3yMiHHSI
WEAHCOBOI 3BITHOCTI

.1 Joxoou ma eumpamu

~loxo/1M Ta BUTPATH BU3HAIOTHCS 32 METOZIOM HAPaXyBaHHS.

~oxia — ne 30iTbIIEHHS €KOHOMIYHHX BHTIX NPOTSTOM OGJIKOBOIO Hepiofy y BHIVIAMI
SXOUKCHHSA Y 30LIbUIEHHS KOPHCHOCTI aKTHBiB a60 y BHIVISII 3MEHIICHHS 3000B’13aHb,

JASTATOM HOTO € 30UIBLICHHS YMCTHX AKTHBIB, 3a BHHATKOM 30LIbIICHHS, [OB’S3aHOTO 3
SCEAMH YYaCHHKIB.

~10X11 BU3HAETHCSA Y 3BiTi PO NpUGYTKH Ta 36MTKM 33 YMOBH BiANOBiHOCTI BU3HAYCHHIO Ta
WEpiEM BH3HAHHA. BH3HaHHS JOXOAY BifGyBAaeThCS OQHOYACHO 3 BH3HAHHSIM 30LIbIIEHHS
& ab0 3MEHIIeHHS 30008’ 43aHb.
Aoxia Bix mpomaxy (iHAHCOBHX iHCTPYMEHTIB, iHBECTHIiHHOI HEPYXOMOCTi abo iHmmx
3 BH3HAETBCS y NpUOYTKY a60 30UTKY B pasi 3a/10BOJIEHHS BCiX HABEICHUX Nai YMOB:
ToBapucTBo mepenano MOKYMIEBI CYTTEBi PH3HKH i BHHAropoau, IOB’s3aHi 3
BIACHICTIO Ha ()iHAHCOBMI iHCTPYMEHT, iHBECTHLIiHY HEpyXOMicTh a60 iHII aKTHBH;
& 3a ToBapucTBOM He 3a/IMINAETHCA aHi OJATBIIA YYACTh YIPABIIHCHKOTO IIepCOHATY Y
@opmi, sKa 3a3BH4YAli TOB’S3aHA 3 BONONIHHAM, aHi e(eKTHBHMIA KOHTpOJIb 3a
OpOJaHHMH  (IHAHCOBUMHM iHCTPYMEHTAaMH, IHBECTHMIIHHOIO HEPYXOMICTIO a60
IHIIAMH aKTHBAMH;
CYMY JI0XOJly MOXKHA JJOCTOBIPHO OLIiHHTH;

#MOBIpHO, mo 10 ToBapHCTBa HAAIHTYTH €eKOHOMIUHI BHrO/HM, OB’ 3aHi 3 oIepauie€ro;
Ta
suTpaty, ski Oyiau abo OyIyTh MOHeceHi y 3B’SI3Ky 3 OIlepaLicio, MOXKHA JOCTOBIPHO
OILIHHTH.

3 Bl1 HaJaHHA MOCIYT BiOGPAXAETHCS B MOMEHT BHHHKHEHHS HE3AIEXKHO Bil JATH

JCHHA KOLUTIB | BU3HAYAETHCA, BUXOLIYH i3 CTYNIEHS 3aBEPIICHOCTI onepauu 3 HaJlaHHA
[ @2 naty GanaHcy.

H1H BH3HAKOTBCA TOXOI0M, KOJIX BCTAHOBJICHO IIpaBO HAa OTpUMaHHA KOIITIB.

PETH — L€ 3MCHIICHHS CKOHOMIYHHX BHTiJ NMPOTArOM OGJIKOBOrO Nepioxy y BHIISI]
%M aMOopTH3allii aKTHBIB a00 y BUIVIS/I BAHUKHEHHS 30008’ sI3aHb, PE3yJIbTaTOM HOro €
“% SHCTHX aKTHBIB, 32 BUHATKOM 3MEHIICHHS, [I0B’SI3aHOTO 3 BHILIATAMH yYaCHHKAM.

TH BH3HAIOTBCS Y 3BITi Ipo NpHOYTKH Ta 30MTKH 33 YMOBH Bi/IOBIAHOCTI BU3HAYEHHIO
BCHO 3 BU3HAHHSM 301IbIIEHHS 30008’ s13aHb 00 3MEHIIEHHS aKTUBIB.

ETH

HETaifHO BU3HAIOTHCA Y 3BiTi PO MPHOYTKH Ta 36MTKH, KOJIH BUIATKH HE HANAIOTH
UX SXOHOMIYHMX BHTiZ 260 TOZI Ta Ti€l Miporo, SKOKO MaiGyTHI eKOHOMIUHI BUIOIH HE
oTs 200 MepecTaioTh Bi/NOBINaTH BU3HAHHIO SK aKTHBY Y 3BiTi PO (iHAHCOBHIl CTaH.

¥ BH3HAIOTBCS Yy 3BITI NpO NMPHOYTKH Ta 30MTKM TAKOX Y THX BHIAAKAaX, KOJH
% 30008’ 13aHHs 63 BU3HAHHS aKTHUBY.

7M. TIOHECEH] Y 3B'A3KY 3 OTPHMAHHAM JI0XOY, BH3HAIOTHCS y TOMY 3K mepiozi, 1o i
i MOXOJIH.
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pamu 3a no3uKamu

3a MO3MKAMH, SKi HE € 4YacTHHOW (iHAHCOBOro iHCTPYMEHTYy Ta He
pmsoTECS SK YACTHHA COOIBApTOCTi aKTHBIB, BH3HAIOTECA K BUTPATH nepiozy.
‘wso EanmiTATi3ye BUTPATH HA MO3MKH, sKi 6€3MOCEpeNHbO BIIHOCATHCS JIO npunbaHHs,
ssa abo BMpOOHMUTBA KBali(iKOBAHOrO aKTHUBY, SK 4YaCTHHA cobiBapTocTi LBOrO

spauii 3 IH03eMHOI0 6AN1IOMOIO0

w7 B iHO3eMHill BamOTI OGJIKOBYIOThCS B YKPAIHCBKMX TPHBHAX 3a OQilifHAM
=y HanionansHoro 6aHKy YKpaiHH Ha aTy NPOBEICHHA orepariii.

wosi axTHBY Ta 3000B'A3aHHS, BUPA)XEHI B 1HO3EMHHX BAJIIOTaX, EPEpPaxoBYIOTHCS B
‘se simosizEuME Kypcamu ooMminy HBY ma naty Ganaucy. HeMoHeTapHi cTarTi, sKi
£% 32 ICTOPHYHOIO cOGIBApTICTIO B iHO3eMHil BaIOTI, Bi0OpaXalOThCA 32 KypCOM Ha
ii. HeMOHETApHi CTATTi, fKi OLIHIOIOTHCS 33 CHPABEVIMBOIO BapTICTIO B iHO3eMHiH
SofpaEaloThCs 3a KYpCOM Ha JIaTy BU3HAUCHHs CIIPABEUTMBOI BapTOCTi. Kypcosi
SMEWKIH DY [IEPEPaxyHKy 32 MOHETApPHHMH CTATTAMH, BU3HAIOTBCS B NPHOYTKY
# TOMY TIEpioJii, Y SKOMY BOHH BUHHKAIOTB.

wi 30608 'A3AHHA Ma aKMUeU.

0 He BH3HAE YMOBHi 3000B's3aHHs B 3BiTi mpo ¢inancosuil cran ToBapucTBa.
#po ymoBHE 3000B'S3aHHS PO3KPHBAETHCS, AKIIO MOXKIMBICTH BHOYTTS pecypciB,
% ¥ cobi eKOHOMiYHI BHTOJHM, HE € BiJIaNeHOK. TOBapUCTBO HE BHU3HAE YMOBHI
“ymcaa imdopmalis PO YMOBHHM AaKTHB PO3KPUBA€TBCSA, KOJNM HAAXODKCHHS
smria € IMOBIPHHM.

sacrocyBanns MiKHAPOIHHX CTAHAAPTIB QiHaHCOBOI 3BiTHOCTI

=0 snepme 3actocoBye MC®3 115 popmyBanHs (iHaHCOBOT 3BITHOCTI 3a MeEPIoJ,
o= 31 rpymus 2015 poky (momepenHs dinamcoa 3BITHICTB 3a MC®3).
20 ssvor MC®3 1 B upoMy BHNaaky jaatoro nepexony Ha MC®3 e 01 ciuns 2015

MC®3 | nepma dinancosa 3BiTHICTh ckiajiena 332 MC®3 noBHHHA BKJIHOYATH:

yaromEeHHs HOrO BJACHOTO KamiTaly y 3giTHOCTI 3a momepenuimu II(C)BO 3 ioro
smacsmy xamitanom 3a MCO3 g 060X 1at, a came:

%) mamm nepexony Ha MC®3 - 01 ciunst 2015 poky;

%) maTe KiHud HAWMi3HIIOrO mepiody, BiZOGPaXX€HOro B HAHOCTAHHIIIH piuHii
$inancosiii 3BITHOCTI cy06'eKTa roCoAapioBaHH: 32 nonepeanimu I1(C)BO — 31
rpyass 2015 poky;

WarOpEeHHS 3araibHOrO CyKymHoro mpubytky 3a MC®3 3a Halmi3HimMii nepiox y

sadocTanHimii piunii QinaHCOBi# 3BITHOCTI Cy0'€KTa rocnoaapioBaHH (3a 2015 pik).

BianpasHOIO TOYKOIO VISl TAKOTO Y3TODKECHHS € 3arallbHuil CyKyIHHH npuOyTOK 3a

momepensivu [1(C)BO 3a Toit camuit nepion.
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Y3ro/DKeHHs BJIACHOTO Kamnitany cranoM Ha 01 cigms 2015

BJICHO HACTYIIHUM YHHOM:

POKY (zmara nepexony Ha MC®3)

Crarri ITonepenni Bunpas- Bruns MC®3
| II(C)BO JIEHHSI nepexoay Ha
1 MOMMJIOK MC®3
| 1 3 4 5 6
OcHOBHI 3ac06H 633 +9999 10632
l=secTHII}iHA HEpyXOMiCTh 9999 -9999 0
| HosrocTpoKoBi (iHaHCOB] 1610 1610
f\ WEBSCTHINT
\oTo4HI (PIHAHCOBI 169 169
| " e I.Ill
| S=0ITOpChKa 3a60proBaHicTh 965 965
-
| =ma 3300proBaHicTh 360 360
| POIIOBI KOLITH Ta 85 85
| ESBiBATICHTH IPOIIOBHX
| “ACTPOYEHI [10/1aTKOB] 1092 -1092 0
MIO0BA3aHHA
PEIHTOPCBKA 360 360
SOProBaHIiCTh
TETYTHHIH Karmitai 9605 9605
SITAN Y OOI[iHKaX 5121 6179
"EIEDBHHUM KariTan 2 2
"04H1 3a0e3MeYeHAs 3 3
P03 OlIiJ'IeHi -2328 -2328
OVTKH/30UTKH
0N, BIIACHHH 12400 12400
ITa1

OBHI IDHNYLIEHHS, OLiHKH Ta CYIKEeHHS

e miarotoBui (hiHAHCOBOT 3BITHOCT] ToBapuctBo 3miiicHIOE OIIIHKH Ta

IPHITYLICHHS, SKi
SIUIMB Ha CIEMEHTH ()iHaHCOBOi 3BiTHOCTI, IpyHTyIounce Ha MC®3, MCBO Ta

HHAX, po3pobneHux Komitetom 3 Tiymauens MDKHapOIHOT ¢inancoBoi 3BiTHOCTI.
BN T2 CyIDKCHHS 6a3yroThcs Ha TIONIepEeNHBOMY NOCBiAI Ta iHIKX (akTopax, mo 3a
OOCTaBHH BB@XAaIOTHCA OGIPYHTOBAHHMH i 32 pe3ynbTaTaMH SKHX NPHIMAIOTBECS

moz0 GanaHCoOBOI BapTOCTi aKTHBIB Ta 3000B’s13aHb. Xoua 1i PO3paxyHKH 6a3yroTecst
Bl y KepiBHHITBA Tosapuctsa indopmauii Ipo MOTOYHI moxil, pakTHuHi pe3ynbTaTi
3PELITOIO BiAPI3HATHCS Bix mux PospaxyHkiB. O6macTi, lie Taki cymwkeHHS € 0co6HBO

W, 0DJIACTI, O XapaKTEPH3YIOTHCS BHCOKHM piBHEM CKiIagHOCTI, Ta obnacti, B sKkux
\SSSHES H PO3pAaXyHKH MAlOTh BEJTHKE 3HAYeHHS IS Ii
. HaBeJIeHI HUXKYe.

ArOTOBKH (hiHAHCOBOT 3BIiTHOCTI 3a
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W aeHHS 1010 onepauiii, moaiii a6o ymoB 3a BincyTHocTi koHKpeTHHX MC®3

o semae MC®3, skuif KOHKPETHO 3aCTOCOBYETHCS 10 ONepallil, iHmoi noaii abo ymMoBH,
grs0 ToBapHCTBa 3aCTOCOBYE CYKEHHS IIii 4ac po3poOJIEHHS Ta 3acTOCYyBaHHS
% momithku, mo0 iHpopMamis Oyna IOpedHOI JUIs NOTpe6 KOPUCTYBadiB s
TT% €KOHOMIYHHX pillleHb Ta JOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 (iHaHCOBA 3BITHICTS:
mozae J0CTOBipHO (iHAHCOBHI CTaH, (iHAHCOBI pe3yNbTaTH HisUTBHOCTI Ta IPOIIOBI
notoku ToBapHuCTBa;

sinoOpakac €eKOHOMIYHY CYTHICTh ONepalliif, iHIIHX mofii abo ymoB, a He jHMIIe

SOpHAMYHY OpMY;

€ HeHTPaIBbHOIO, TOOTO BIIBHOIO BiJl yIIepe)KeHb;

€ MOBHOIO B YCiX CYTTEBHUX aCIEKTaxX.

. =ac 3/1iliCHEHHs Cy/DKEHHs KepiBHMITBO TOBapHCTBAa MOCHIIAETHCS HA NPUHHATHICTH
mani JpKepenl Ta BpaXxoBYe iX y HU3XITHOMY MOPSAKY:

ssvoru B MC®3, y sikuX i1eThes po MoAiOHi Ta MoB’sI3aHi 3 HUMH ITUTaHHS;

BM3HAYEHHs, KPUTEPil BU3HAHHS Ta KOHIEMI1 OI[IHKH aKTUBiB, 3000B’3aHb, JOXO/IB
12 suTpat y KoHuenTtyanbHiit OCHOBI (JiHAHCOBOT 3BITHOCTI.

\» =ac 3iliCHEHHS CY/DKEHHS KepiBHUITBO ToBapucTBa BpaxoBye HaHOCTaHHIIII
ssEs IHIOMX OPraHiB, IO PO3POOJISIOTH Ta 3aTBEPIPKYIOTh CTaHAAPTH, SIKi 3aCTOCOBYIOTH
¥ ROHUIENTYAIbLHY OCHOBY Ul PO3pOOJICHHS CTaHapTiB, iHuIy mpodeciiiny mitepatypy 3
T2 MNPHMHATI Taly3eBi MNPaKTHKH, TI€I0 Mipolo, KOO BOHH HE Cylepeyarb
SEASCHHM JDKepesiaM.

ymmeHHS 00 cCpaBeaHBOI BapTocTi akTHBIB ToBapucTBa

JWpeseUIMBA  BAPTICTH  IHBECTHINM, WI0 aKTHBHO OOEPTAalOTBCS HAa OpraHi30BaHMX
PHHKax, PO3pPaxOBYETbCA HA OCHOBI NOTOYHOI PHHKOBOI BAapTOCTI HA MOMEHT
"% TOPriB Ha 3BiTHY Jary. B iHIIMX BUMagKax OLiHKA CHPABEUIHBOI BAPTOCTI IPYHTYETHCA
WeesHSX 00 HepeadauyyBaHMX MaiOyTHIX IPOIIOBHX MOTOKIB, iCHYIOYOI €KOHOMIUHOI
PH3MKIB, BJIACTHBHMX pi3HUM ()iHAHCOBHM iHCTpyMEeHTaM, Ta iHmMX (axTopiB 3
asmam sBuMor MC®3 13 «OriHka cripaBeuIiBOi BapTOCTIY.

Ay waeHHS MO0 3MiH CpaBeAJIHBOI BapTOCTi (PiHAHCOBHX aKTHBIB

Uporsrom 3iTHOro 2015 poky mepeomiHka iHBECTHI[IHHOI HEPYXOMOCTI i3 3alydYeHHAM
JeEEMX OILIHIOBAYiB HE 3/11HCHIOBAJIACK.

Wepisamnreo ToBapucTBa BBaXKa€, IO OOJIKOBI OWIHKM Ta IPHIYLIEHHS, SKi MAaloTh
smox 710 ONiHKM (iHAHCOBHUX IHCTPYMEHTIB, /¢ PMHKOBI KOTHUPYBaHHS HE IOCTYIHI, €
JEsM JDKEPESIOM HEBH3HAYEHOCTI OI[IHOK, TOMY IIIO: ’

% BOHM 3 BHCOKHM CTYIIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKiJIBbKH
' ouminky 0a3ylOThCS Ha TNPHIYIICHHAX KEPiBHUITBA INOJO BiJICOTKOBHX CTaBOK,
BOJATHJIBHOCTI, 3MiH BAIOTHHX KypciB, MOKA3HHKIB KPEIUTOCIIPOMOXKHOCTI
KOHTPAreHTiB, KOPUI'YBaHb IIiJi 4ac OI[HKM iHCTPyMEHTIiB, a TaKoX crenudiyaux
ocobnuBOCTE# onepartiif; Ta

§  BIUIMB 3MiHM B OILiHKaX Ha aKTHUBH, BifoOpakeHi B 3BiTi mpo (iHaHCOBHH CTaH, a
TAKOK Ha JIOXOM (BUTPATH) MOXKE OYTH 3HAYHHUM.

Watu kepiBHMUTBO ToOBapuCTBa BHKOPHCTOBYBAIO iHII MPHITYINEHHS LIOJAO0 BiCOTKOBHX
BOJIATHJIBHOCTI, KypCiB OOMiHY BaIIOT, KPEAWTHOIO PEHTHHIY KOHTpareHTa, JaTH
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|| SOpETYBaHb IiJl Yac OLiHKH IHCTPYMEHTIB, 6ibia a6o MeHIIa 3MiHa B OLIHI{ BApTOCT
% IHCTPYMEHTIB Y pa3i BiICyTHOCTi pUHKOBHX KOTHPYBaHb Mayia 6 iCTOTHHII BIUTHB Ha
=il y QiHaHCOBIM 3BITHOCTI YMCTHIt TPUOYTOK Ta 36MTOK.

aHHS PI3HUX MapKETHHIOBUX HPHUITYINEHb Ta/ab0 METOMIB OLIHKHM TaKOX MOJKe
amii BIUIMB Ha nepeabavyBaHy CIIpaBeUIUBY BapTiCTh.

EHHS 1010 0YiKyBaHHX TePMiHiB yTpUMYyBaHHS (iHAHCOBHX iHCTPYMEHTIB

mutso TosapucTBa 3acTocoBye mpodeciiiHe CyDKEHHs LIOLO TEPMiHIB yTpPHMAaHHS
% IHCTPYMEHTIB, 10 BXOJATH 0 cKiady (iHancoBux akTuBiB. [Ipodeciiine cymkeHHs
DMTAHHAM IPYHTYEThCS HA OIIHII PH3UKIB (iHAHCOBOrO IHCTPYMEHTY, #HOro
ocTi # quMHAMINi Ta iHmmMX ¢akropax. IIpoTe iCHYIOTh HEBH3HAYEHOCTI, SKi MOXYTH
‘#3ai 3 NpU3YNMHEHHSAM o0iry WiHHMX IamepiB, IO HE € MiJAKOHTPOJILHHAM
w=y TosapucTBa (akTOpPOM i MOXE CYTTEBO BIUIMHYTH Ha OIHKY (hiHAHCOBHX

1 indopmauii 11010 BHKOPHCTAHHSI CIPaBeJIHBOI BAPTOCTi
AMKH OUIHIOBAHHS Ta BXiIHi JaHi, BAKOPHCTaHI 111 CKJIaaHHS OLIHOK 3a
ANBOI0 BaPTICTIO

30 371HCHIOE BHKJIIOYHO Ge3nepepBHi OLIHKH CIpaBeIIMBOI BApTOCTI aKTHBIB Ta
T00TO Taki OmiHKM, sKi BuMaraioTees MC®3 9 ta MC®3 13 y 3Biti mpo

CTaH Ha KiHellb KO)KHOTO 3BITHOTO Hepioay.

@ETHBIB Ta Meton

| S§33Hb, MeToauKH OLIHIOBAHHS OLIIHKH Buxiani gani

SEWYX 33 (puHKOBHIA,

rTIEBOIO JOX1IHHIH,

BUTpPATHUI)
IlepsicHa Ta mojanka oLiHka PunkoBuii Odiuiitni xypecu HBY
rPOIIOBUX KOMITIB Ta iX
€KBIBAJICHTIB 3/1ICHIOETHCA 3a
CIIPaBEUIUBOIO BApTICTIO, KA
JOPIBHIOE 1X HOMiHAJIBbHI
BapTOCTi
(xpiv IlepBicHa owiHKa IETIO3UTY JloxinHuit CraBku 3a IenO3UTaMH,
. ) 3IHCHIOETBCS 3a HOTo (nuckonTyBa | eheKTHUBHI CTaBKH 3a

CIIPaBEJIMBOIO BapTICTIO, SIKa HHSI JETIO3UTHUMH
3a3BHYall JOPIBHIOE HOTO T'POIIOBHX JOTOBOpaMHU
HOMIHAJIBHiM BapTOCTI. MIOTOKIB)
[Tonaneina omiHka AEMO3UTIB Y ;
HalllOHAJIbHIN BaJIOTI
311 CHIOETBCS 3a CIIPaBEATHBOIO
BapTICTIO OYiKyBaHUX I'POIIOBHX
MIOTOKIB
ITepBicHa ouinka 60proBux PunkoBuit, | Odiuiitai 6ipxoBi
I[IHHUX IanepiB K GiHAHCOBHX JOX1THUH KypCH OpraHi3aTopiB
aKTHBIB 3iHCHIOETHCS 32 . TOPTiB Ha JaTy OI[iHKH,
CIIpaBeJIMBOIO BapTICTIO, SIKA KOTHPYBaHHS
3a3BUYail JOPIBHIOE IiHi aHAJIOTIYHUX OOProBUX
omnepaiiii, B Xoi siKoi 6yB [iHHUX Tanepis,
oTpuMaHnuii aktus. [Toganpia JMCKOHTOBaHI IIOTOKH
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OliHKa GOProBHX LiHHKX Manepis
3IHCHIOETBCS 32 CIIPaBETHBOIO
BapTICTIO.

T'POLIOBUX KOIITIB

Ilepsicua oninka iHcTpy™MeHTIB
KariTany 34iiCHIOETBCS 3a 1X
CIpaBEeIMBOIO BAPTICTIO, KA
3a3BHYai JOPiBHIOE IiHi
omepauii, B Xozi sikoi 6yB
OTpuMaHui akTuB. [Toxanpa
OLiHKa iHCTPYMEHTIB KamiTaiy
3IHCHIOETBCS 32 CIIPABEITHBOIO
BAPTICTIO HA ATy OLliHKH.

Punkosuii,
BHTpaTHHI

Odiuiitai 6ipsoBi
KyPCH OpraHi3atopis
TOPTiB Ha JaTy OIiHKH,
3a BiZICYTHOCTI
BH3HA4YEHOI0
Gip>k0oBOro Kypcy Ha
JIaTy OLIHKH,
BHKOPHCTOBYETHCS
ocraHHs 6anancoBa
BapTICTh, L[iHA
3aKpHUTTS Oip>KOBOro
TOPrOBOTO JHS

IlepaicHa ouinka iHBecTHLIHHOT
HEPYXOMOCTI 3AiHCHIOEThCS 3a
cobiBaprictio. [Togansua oninka
IHBECTHILIIHHOT HepyXOMOCTi
3IHCHIOETBCS 32 CIIPaBETHBOIO
BApTICTIO Ha IaTy OLiHKH.

Punkoswuii,
JIOXITHHIA,
BHTpaTHHI

Llinu Ha punKy
HEPYXOMOCTI, JaHi
OLHKH npodeciitaux
OLIiHIOBaYiB

[lepBicHa Ta noxankIna ominka
AebiTopchKoi 3a60proBaHoCTi
3A1IHCHIOETBCS 32 CIIPABEITHBOIO
BapTICTIO, fKa JOPiBHIOE BAPTOCTi
noraueHHs, To6to cymi
04iKyBaHHX KOHTPAaKTHHX
TPOIIOBHX IOTOKIB Ha JaTy
OIIIHKH.

JloxiqHuii

KonTpakThi ymoBwH,
HMOBIpHiCTE
TIOTalIEHHs, OYiKyBaHi
BXiJIHi IPOIIOBi MOTOKH

IlepBicHa Ta nogansina oninka
NOTOYHHUX 3000B’sI3aHb
3A1HCHIOETBCS 32 BApTICTIO
NOralieHHs

Burparamii

KonTtpaktHai ymoBH,
HMOBipHiCTE
NOTaIlIeHHs, OYiKyBaHi
BHXIi/IHI rpomIoBi
HOTOKH

il

POSKPHTTS, wWo BUMaraTbess MC®3 13 «Ouinka CIpaBeIHBOY BapTOCTi»

B2 BapTICTh (iHAHCOBHUX IHCTPYMEHTIB B TOPIBHAHHI 3 iX 6alaHCOBOIO BapTiCTIO

banancosa Bapricts Cnpasensusa Bapricts
2015 2014 2015 2014
| 3 5
I STHBH :
=i YiHAHCOBI 1324 1610 1324 1610
SCOBI IHBECTHIIIT 729 522 729 522
N 3200proBaHicTs 3 135 99 135 99
— (V)i 1)

7




ssxa 3a00pProBaHiCTh 154 146 154 146
EOINTH Ta iX 32 35 %) %5

720 720 720 720

pcexa 3a60proBaHicTh 489 357 489 357

' XOTHDYBAHHS [IUX aKTHBiB.
ToBapucTBa BBaXae,

o HaBezxem

ETHBa BapTICTB I.ICﬁlTOpCLKOl Ta erlIHTopCI:KOI 3a6oprOBaHocn a TaKoOX
JBOCTYIIHHUX I IIpoJaaxy, HEMOXJINBO BHU3HAYHUTH I[OCTOBlpHO, OCKIUJIBKA HEMae€

PO3KpUTTS IIOJAO 3aCTOCYBaHHS
s0i BapTOCTi € NOCTaTHIMH, i HE BBaXae, IO 33 MEXaMH dinancosoi 3BiTHOCTI
s Gyas-sKa CyTTeBa iH(opMais MO0 3aCTOCYBAHHA CIIpaBeUMBOI BapTOCTi, sKa
SOPHCHOIO ISl KOPHCTYBAYiB dinancosoi 3BiTHOCTI. JloNaTKOBY indopmariro moa0
L1BOT BapTOCTi (DiHAHCOBHX aKTHBIiB B 3B’53KY 3 BpaXyBaHHAM PU3KKIB HABEJIEHO Y

1 indopmauii, IO NiATBEPIKYE cTaTTi noAaHi y GpiHaHCOBHX 3BiTax

pmin sin peastizanii
2015p. 2014p.
peanizanii HOCIYT 3 yNPaBIiHHS aKTHBIB 6 14
§.8 peaTizanii NOCHyT YNPaBIiHHS axtusiB [11D 109 91
S% peanizanii nociyr ynpasyiinss aktusis HIIO 100 66
8 peanizanii IHIIAX MOCITYT 300 300
i Bia peasizanii 515 471
O, iHIIi BUTPATH
n 2015p. 2014p.
L1 ¥=acTi B KamiTai 37 0
pOBi IOXOIH 49 48
o 526 0
612 -48
2015p. 2014p.
BT ysacTi KamiTaui 3 138
- 525 0
528 138
paTHBHI BATPATH
2015p. 2014p.
@& OnIaTy mpali Ta CoIl.3aX0H 149 156
1'% OCHOBHHX 3aCc00iB 222 220
196 226
imicTpaTHBHUX BUTPAT 567 602
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Ha npulyTok

i% € IUIATHUKOM ITOIaTKy Ha MPUOYTOK Ha 3arajlbHUX IiCTaBax.

fonatkoBomMy Konekcy YKpaiHH CTaBKa MONATKy Ha HPHOYTOK B 2014-2015p
18% . Tosapuctso crutatuio B 2014 p. noxarok Ha npuGyTOK B cymi 4,7 THC.I'pH.(3a
sapaxysano npuOyTok 3a 2014 p B cymi 5,9 Tic.rpu. ToBapuctBo criatuio B 2015 p.
 mpudyTOK B cyMmi 5,9 THC.rpH.(3a 2014p) Ta HapaxyBaio npubyTok 3a 2015 p B cymi

» IIKY ans niaTHUKIB MOJATKY, y SKMX PIYHEN JOXiA Bl 6yab-sKOI JisUIBHOCTI (3a

M HENPSAMHX IOJATKiB), BU3HAYEHHH 3a MpaBHIaMH GyXranTepchbkoro o6iiKy 3a
 pesswii 3BITHHI (OJATKOBHIT) MEPio He TEpEeBHINYE ABAIISTH MUIBHOHIB TPUBEHb,
BATEYBaHHA MOXE BH3HA4YaTHCs 6e3 KOpHTryBaHHS ()iHAHCOBOrO pe3yibTaTy 10
4% Ha yci pisHuni B 383Ky 3 nuMm B 2015p. Gynu criucani BifcTpodeHi moxaTkosi
% (THM4acoBi pisnuI) B cyMi 1057,6 THc.rpH., siki Gy Bimo6GpaxkeHi B momepeaHix
ipi noaatky Ha nmpubyToK 18% Bix BapTOCTi IIEpEONiHKH HEPYXOMOCTI.

TepiaabHi aKTHBH
MMIREI aKTHBH — BiACYTHI

JesoBHI 3ac00H

MMH 3aC00aMU BHM3HAIOTBCS AKTHBH BapTicTio Ginbme 2 500 rpuBens. Bowu
JTECH 33 BapTICTIO NPUAGAHHS 32 BUPaXyBaHHAM HAKOMYEHOTO 3HOCY.

EIOCOBaHHH METOJT aMOPTH3aILil:

jemossi 3aco0H - NpAMOJIHIAHKN MeTox 3 BHKOPHCTaHHSAM TaKMX CTPOKiB KOPHUCHOIO

I pvmE OCHOBHHX 3ac00iB Micsui
 BWIMHKH Ta CIOPYIH 600

T pascnopTHi 32061 300

Mamman Ta 001aHaHHA 60

OCHOBHHX 3ac00iB BiHECEH] ;

Ocrarouna  Bapricte  Ha | OcrarouyHa  BapTicTb  Ha
31.12.14p 31.12.15p
npuMmimeHHs  3a | 9998,1 tuc.rpu 9790,5 THC.rpH
M. XapkiB,
sz 27 b
MEIHHOMICIA B | 633,3 THC.TpH 619,0 Tuc.rpu
MY aBTONApKIHTy
sw=ixa Ta obsnanHaHHs | 0 0

mouisHi HeoOOPOTHI MaTepialbHi aKTHBH aMOPTU3YIOThCS Y po3Mipi 100% B MoMeHT
B eKCILTyaTallifo.

2015 p. ToBapucTBO He MPUAGABAJIO Ta HE MPOAABATIO OCHOBHI 3aCO6H.
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=a 31 rpyansa 2015 p y ckiani OCHOBHUX 3ac0o0iB IMOBHICTIO 3HOILIEHI OCHOBHI
DBASTH 22 THUC. IPH.

AHCOBI AKTHBHM, II0 OUIHIOTHCS 32 CHPaBeMJIMBOI0 BapTiCTHO, 3
*HHSAM pe3yJIbTATy NepeoliHKH y NpuOyTKy a60 30UTKY

pokoBi (iHaHCOBI Oynm BimoOpakeHi Ha 3BiTHY Hary 3 3aCTOCYBaHHS METOXY
" ll d i_

JEBeCTHIIH B JOYipHI KOMIaHii BiZHOCATBCS BHECKM TOBapHCTBa [0 CTATYTHOIO
TOB ,Jlapc-2003” (wactka ToBapuctBa ckiamana 74,25%), mo acorifioBaHHX
3 — [IAT ,,XapkiBcbkuii kaHaTHH# 3aBon” (dactka ToBapucTBa ckiamae 27,29%),
IpasoBi iHimiatuBu” (wactka ToBapuctBa ckmamae 33%), TOB , Hesanexna
csxa Kommnanis” (yactka ToBapuctsa ckianae 40 %).

2015p. Oyno 3MeHIIeHO po3Mip 4YacTku ToBapucTBa y craryrHoMmy Kamitami TOB
2003» 1o 59,4%.

NOTOYHHMX ()iHAHCOBHX IHBECTHIiH BiHOCATBCS (piHAHCOBI iHBECTHIi CTPOK, IO HE
'€ OJIMH pIK, SIKI MOXYTh OyTH BUIBHO peani3oBaHi B Oyap-skuii MOMeHT. DiHaHCOBI
111 Bi10OpaXkaroThes 3a CO0IBapTICTIO, KPIM THX, IO MAIOTh PUHKOBI KOTHPYBAHHS.

TeprosejbHa Ta iHIIa JebiTopchbKa 3a00proBaHicTh

Jebitopchka 3a00proBaHicTh, IO BHHHKIA B pe3yjbTaTi Oe3lmocepednboi peasisamil
v ToBapuCTBOM, BBaKa€ThCs J€OITOPCHKOIO 3a00OproBaHICTIO, IO HE MpU3HA4YeHa s
pOIaKY, 1 00TIKOBY€ETBCS IO YHCTIiH peaisaliifHiii BApTOCTi .

Cxnan nebiTopcpkoi 3a00proBaHoCTi:

31.12.14p. 31.12.15p.
28 «Ilpodexcy, 1OroBip NO3UKH 845,8 Tuc.rpu 854,8 Tuc.rpu
Il THBECTMEHTC TPVII, por. | 134,7 tuc.rpa 134,7 tuc.rpu
P TH
. J0roBOpH OPEHAHU 9,6 THC.TpH 19,2 Tuc.rpu

besHaiitHOT 3a00proBaHOCTi HEMAE. =

3uTpaTn Mal0yTHIX nepioais
Butpartu Mail0yTHiX nepioiB BiCyTHi.

JeGiTopcbka 3aboproBanicte ToBapucTBa He Mae 3abe3neyeHHs.

0. I'pomuoBi kKoITH

| 31.12.14p. 31.12.15p.
{loTouHi paXyHKHU B 6aHKaX, B TUC.TPH. 30 13
BasxiBcbKi geno3uty, B gomt. CLIA ¢. ' 72
Besoro 32 85
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HUM KamiTaa

5 3miH y craryTHoMy Kamitani ToBapucTsa He Gyio i Ha 31.12.2014 p. ckinanas
D rpH.

31.12.2014p. po3mip 4YacTOK YYacCHHKiB y CTaTyTHOMY kamitani ToBapucrsa

ssmaHa ocoba 1-1613295 rpu-16,8%

@ismuna ocoba 2 -1613295 rpu-16,8%

. @ismgHa ocoba 3 -1613295 rpu-16,8%

@ismana ocoba 4 -1613295 rpu-16,8%

8§ @ismuna ocoba 5-1613295 rpu-16,8%

j @izsana ocoba 6 -38525 rpH -0,4%

JIPAT _JTHBECTUILUMHA I'PYIIA MACT”-1500000 rpa-15,6 %.

LBOIO: 9605000 rpu — 100%

2015p. TosapucTBO MPUAOANO (BUKYIHMIO) YaCTHHY YaCTKH y CTaTyTHOMY Karmitani
WV A MACT-IHBECT», ska nanexana IIPAT ,JI' MACT”, a came - 5,9%, mwo
570 tuc.rpH (pimenHs 3aranpHuX 300piB ydacHukiB TOB «KYA MACT-
six 18.12.15p.). Jlana yacTKa € HEpPO3MOALICHOIO.

. 31.12.2015p. po3Mip 4YacTOK yYacHUKIB y CTaTyTHOMY kamitani ToBapucTBa

fwssa ocoba 1-1613295 rpH -16,8%
Wsm=sa ocoba 2 -1613295 rpH -16,8%
Wasm=sa ocoba 3 -1613295 rpH -16,8%

swsma ocoba 4 -1613295 rpH -16,8%
waw=sa ocoba 5 -1613295 rpH -16,8%
mmaEa ocoba 6 -38525 I'pH '094%
AT _IT' MACT” -930000 rpu -9,7 %.
B «KVA MACT-IHBECT» - 570000 rpu -5,9 %

BOIO: 9605000 rpu ~100%

craryTHOrO Kanitany ToBapHCTBa HE 3MiHIOBaBCH.

ma 31 rpyans 2015 poky 3apeecTpoBaHHH Ta CIUIaYeHMi KamiTajl CKJajaB
\ ses w7e MinsiioHIB micTcOT 1'ATh THCsd) rpH. CtanoMm Ha 31 rpynus 2014 poky
| 12 cnuaueHmii Kamitan ckiajgaB ckmagaB 9605000 (meB’ATh MiNbHOHIB

IS THCSY) IpH.

noKOoBI 3a0e3neYeHHs

31 rpyans 2015p. 31 rpyaus 2014p.
0 3
0 3
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bHA TA iHIIA KPeIHTOPChbKa 3a00proBaHicTh

31.12.14 3121

MACT»,3a L1 245,3 Tuc.rpH 164,0 Tic.rp

MACT»,3a 0 250,0 Tuc.rpu

| MACTKY

».33 OpEeHAY 102,2 Tuc.rpH 146,7
 CmopTHBHINY, 32 25,0 Tuc.rp 20,0 Tuc.rpH
s, 33 OCNTYTH 0 0,9 Tuc.rpu
3 iHmoi ingopmanii

i 3000B'"A3aHHS.

4 mo3oeu

30 HE Ma€ CyJIOBUX I030BiB, BiAMOBiHO, pe3epBH y (iHaHCOBiH 3BITHOCTI He

ECH.

YEAHHA

\30% HagBHOCTI B YKpAiHCBKOMY IMOJATKOBOMY 3aKOHOIABCTBi IIOJIOXKEHB, SKi
% Giasl HIK OJIMH BapiaHT TIYMaueHHs, a TAKOXK Yepe3 IPAKTHUKY, IO CKJajacs B
MY eKOHOMIYHOMY CEpeOBHIII, 3a SKOI MOJAaTKOBI OpPraHd JOBIIBLHO TIyMa4aTh
EROEOMINHOT JiSIBHOCTI, Y pasi, AKIIO MOAATKOBI OrPaHy MiANafyTh CYMHIBY IIEBHE
3acHOBaHe Ha OIHII KepiBHMITBA eKOoHOMiyHOi HisibHOCTi ToBapucTBa,
mo TosapucTBO 3MyImneHe Oy/e CIUIATUTH TONATKOBi IOJATKH, ITpadu Ta MeHi.
mEaseHiCTh MOXKe BIUIMHYTH Ha BapTicTh (iHAHCOBUX iHCTPYMEHTIB, BTpAaTH Ta
@1 3HeliHeHHs, a TAaKo)X Ha PUHKOBWM piBeHb LiH Ha yroau. Ha nymky
ma TOBapHCTBO CIUIATHIIO YCi MOJAATKH, TOMY (iHAHCOBA 3BITHICTH HE MiCTUTbH
@mix mozatkosi 36uTku. ITogaTkoBi 3BiTH MOXYTh HEperisgaTHCs BiANOBiAHMMU
M OpraHaMu IpPOTIroM TPHOX POKiB.

noseprenHA 0e6imopcobKoi 3a60p2osanocmi ma iHUWUX PIHAHCOBUX AKMUGIE

JMm0x CHTYyallii, sKa CKJalach B EKOHOMIli YKpaiHM, a TaKoX sK pe3yJbTar
i mecTabLIBHOCTI, IO CKJIANach Ha gary OanaHcy, icHye HMOBIpHICTH TOrO, LIO
e 3oxyTH OyTH pealti3oBaHi 3a TXHBOIO GaTaHCOBOIO BAapTIiCTIO B XOJi 3BUYAHHOL
gzm ToBapHCTBa.

\=% MOBEPHEHHs [MX aKTHMBIB y 3Ha4Hill Mipi 3aJIeXHTh Bijl €eKTUBHOCTI 3aXO0/iB,
JusTECE 1032 30HOK0 KoHTpono TosapucrBa. CTymiHb HMOBEpHEHHs AeOiTOPCHKOL
socti ToBapHCTBY BU3HAYA€ThCs Ha mijcTaBi o6cTaBHH Ta iHpOpMaLLii, AKi HasBHI
 Ganancy. Ha nymky kepisuuura ToBapucTBa, JOJATKOBUM pe3eps Hin QiHaHCOBi
W& CHOTOJHILIHIM JeHb He NOTPibeH, BUXOAAYM 3 HaIBHUX 00CTaBUH Ta iH(popMallii.

g indopmauii npo NoB's3aHi CTOPOHH

“ssammMu ocobamu ToBapucTBa € 3aCHOBHHKH-(i3MuHi OCOOM Ta YYacHHK —
2 ocoba , reHepaIbHUM IUPEKTOP , OUipHi Ta acolifioBaHi MiANIPUEMCTBA.

§ T2 NOJIITHKH ynpaBJiiHHSA (iHAHCOBHMH PH3HKAMH

ws0 ToBapucTBa BU3HAE, 10 AisUTbHICTH TOBapUCTBA OB’ I3aHA 3 PU3UKAMH i
SWMCTHX aKTHBIB y HECTabiIbHOMY PUHKOBOMY CEPENOBHUIII MOXE CYTTEBO

%% VHACIIiJIOK BIUIMBY Cy0’€KTHBHUX YHHHUKIB Ta 00 €KTHBHUX YHHHUKIB,
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§ BanpsIMOK BIUTHBY SIKMX 3a3[jaJIeTilb TOYHO Mepen6adnTu HeMOXIIUBO. JIo
SiAHECeHO KPeIUTHUI PU3UK, PUHKOBUH PH3HK Ta PU3HK JIKBiHOCTI.

wsx BKJFOYAE BATIOTHUI PU3KK, BiZICOTKOBUIM PU3HK Ta iHIIM LiHOBUI PU3HK.
@ pessxaMu KepiBHUITBOM TOBapHCTBA 31iHCHIOETHCS HA OCHOBI PO3YMiHHS
sesHs PU3HKY, KiIbKiCHOT OL[HKH Oro MOXK/IMBOTO BIUIMBY Ha BapTiCTh

Ta 3aCTOCYBAHHS iHCTPYMEHTAPIIO 100 HOro nom’ sKIIeHHs.

P

i pu3suK

SH3UK — PU3MK TOrO, IO OJHA CTOPOHA KOHTPAKTy NpO (iHAHCOBHH
@e 3IMOXe BUKOHATH 3000B’s3aHHsA i 1e Oyne NPUYMHOIO BHHUKHCHHS
weeTxy iHIOI cTopoHH. KpenuTHuil pu3HK NpUTaMaHHUH TakuM (iHAHCOBUM
#% TMOTOYHi Ta NEMO3UTHI paXyHKM B Oankax, oOumiramii Ta aebiTopceka

METOZOM OLIHKH KPEJMTHHX PHU3MKiB KepiBHHITBOM ToBapucTBa € OLIHKA
MEHOCTI KOHTPAreHTIB, ISl YOr0 BUKOPHCTOBYIOTHCS KPEIUTHI PEHTHHIH Ta
mocTynHa iHdopMalis (3araipHONOCTYNmHa iHdopmanifina 0Oasa NaHHX
i 3 €J1P Ta inHmi) moo iX CIPOMOYXHOCTi BUKOHYBaTH 60proBi 30008’ i3aHHSL.
SEEOPECTOBYE HACTYITHI METOJM yNPaBJIiHHS KPEAUTHUMU PU3HKAMHK:

Jmm m010 GOproBuX 3060B’13aHb 32 Ki1acaMu (iHaHCOBHX iHCTPYMEHTIB;

joe mozo GoproBux 3000B’s3aHb Iepej ONHMM KOHTpareHToM (abo

MEAHOI0 TPYIIOI0);

e mono BKIaeHb y (iHaHCOBI IHCTPYMEHTH B PO3pi3i KPEAUTHUX pedTHHTIB
HaosEatsHOK PeHTHHIOBOIO HIKAJIOK0;

030 PO3MILIEHHS JENO3UTIB Y 6aHKaxX 3 Pi3HUMHU PEHTHHIaMH Ta BUIIA/IKH

7% T2 HerOBEPHEHHS JIETO3MTIB IIPOTATOM OCTAHHIX II’SITH POKIB.

paxysok TopapucTBa Bigkputuii B JepkaBHomy Oamky AT

(20BrOCTPOKOBHIT PEHTHHI 32 HAI[iOHAJBHOI WMIKaIon AA- (ukr)), mo

pemii pusuk. BineHi komrn ToBapuCcTBa 3 METOK MiHiMi3auil KpeMTHOrO

58 posmimyBanuch BUKIOYHO B AT «YKkpekciMOaHK», MHpH LBOMY

MYBAT0Ch BUIIETIEPEPAXOBAHUX JIMITiB.

y @manisye MIATOCIPOMOXHICTh KOHTPareHTiB Ta 3MiHCHIOE 3aX0IM IIOJO0
messsocti B akTMBax TOBapHCTBA  IIPOCTPOYEHOI  AeGITOPCHKOL

@e wac BiHAHCOBUX aKTWBIB sKi a60 Oy MPOCTPOYEHi, 60 3HELIHHIHCA,
T2 immi Gopmu 3abe3nedeHHs KPEAUTIB OfIEP)KaHUX Y HallaHUX

PU3UK :
wewss — 1€ PH3HK TOTO, IO CTIpaBeBa BapTicTh ab0 MaiOyTHi rpOLIOB
“080r0 iHCTPYMEHTA KOJMBATUMYTHCS BHACIINOK 3MiH PMHKOBHMX LiH.
QNOMTOE TPU THIM PU3KMKY: HIIMH I[iHOBUH PU3UK, BATIOTHHI PU3HK Ta
sws. PuHKOBHIl PU3HK BUHUKAE Y 3B 3Ky 3 PU3HKaMHU 30MTKIB, 3yMOBIICHHX
® W= =a akuii, BiJICOTKOBMX CTAaBOK Ta BAIIOTHHX KypciB. ToBapHCTBO

% =3 PHHKOBI DH3MKH y 3B’13Ky 3 iHBECTHIiAMH B akuii, obxirauii Ta iHmi
§i_pM3MK — Ll¢ PH3MK TOro, IO CTpaBe/IiBa BapTicTh ab0 maiOyTHi
#i3 HiHAHCOBOrO IHCTPYMEHTA KONHBATHMYThCS BHACHZOK 3MiH PHHKOBHX
S0 BHHWKAIOTH YHACTINOK BiJICOTKOBOIO PH3HKY YH BANIOTHOIO PH3UKY),
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» Bil TOro, Yd CIPHYMHEHI BOHM YHHHHUKAMH, XapaKTCpHUMH A OKpeMOro
@oro iHCTpyMeHTa af0 HOro eMiTeHTa, 4u YMHHHKAMH, IO BIUIMBAIOTH Ha BCi
| @i=asCoBi IHCTPYMEHTH, 3 SKUMH 31ifCHIOIOTHLCS Onepallii Ha PUHKY.

s METOJOM OIHKH I[HOBOrO PH3HKY € aHami3 gyrauBocti. Cepell METOAIB
ws=s 1IHOBOro pW3UKy TOBapuCTBO BHKOPHUCTOBYE nuBepcu(iKallilo aKTHBIiB Ta
+ 7iMiTiB HA BKJAJEHHS B aKIli Ta iHmi iHaHCOBI IHCTPYMEHTH 3 He(hiKCOBaHUM

- umnmvm AKTHBAMH, OI[IHEHMMH 3a 3-M piBHEM iepapxii (mpumiTka 6.3),
swsOCTi 10 IHIIOrO MiHOBOrO PU3UKY TOBapHCTBO HE 3/1iMCHIOBAJIO BiMOBIAHO 10
W3 7 «®DinaHCcOBi IHCTPYMEHTHU: PO3KPUTTS indopMmarii».
ssi amanisy iCTOPHYHOI BOJATHIIBHOCTI (JOHIOBOTO inpexcy IIOTC kepiBHULTBO

S@aHAYIII0, 10 [[IHOBHH PU3HK JUIA aKIlil yKpaiHChKHX HipUEMCTB CTAaHOBUTH

{y momepesHBOMY pOIUi +/-70,7%). TloreHuiiina 3MiHa LiH BH3Ha4yeHa Ha
Wesmsx  iICTOPHYHOI  BOJATHJIBHOCTI JOXiIHOCTeHl IBOTO KIAacy —aKTHBIB.
BOTaTHIBHICTD BHM3HAYAETBCA K Taka, IO BiIIOBifla€ CTaHAAPTHOMY
gl I0XIAHOCTEH akKuiif mpoTAroM ocTaHHiX 5 pokiB. SIKIIO pPIHKOBl iHU
TRCE 33 TAKUM CIIeHapieM, 1€ MOXKE BIIJIMBATH HA BapTiCTh YMCTUX AKTHBIB.

I{iHOBi pU3UKH

banaHcoBa CraHpapTHe TToTeHuiHKi BIIMB HA YHCTi AKTUBH
“ BapTICTh BiJIXHJICHHS, ToBapucTsa
“‘ (THC.TpH.) % (3MiHH) (THC.TpH.)
| o
‘ CnpusT/IMBI 3MiHH Hecnpustiusi
(3pocTaHHs BapTOCTi) 3MiHM
Ha 31.12.2015 p.
10 40,4 +4 -4
‘\
| ”
T 1 2 40,4 +1 3
|
3 K 3 40,4 +1 : -1
|
L
-y 15 +6 -6
|
Ha 31.12.2014 p.
0 70,7 +0 -0




Wil PU3MK — Lle PU3MK TOTO, IO CIPaBeUINBa BapTicTh abo MaiOyTHI IPOLIOBI
i1 HiHAHCOBOTO iHCTPYMEHTY KOJIMBATHMYThCS BHACIIZIOK 3MiH BaTIOTHUX KypCiB.

~$CTBO HE MaJI0 aKTHBiB, HOMIHOBAaHHX B iHO3€MHili BaJIOTi, ¥ 3araJbHOMY 00csry
Ouinka BATIOTHHX PU3HKIB 31iCHIOETbCS HA OCHOBI aHANi3y YyTIMBOCTI.

coBMil DH3MK — L€ PHU3MK TOTO, IO CIpaBeJinMBa BapTicTh abo MaiiOyTHi
moToxu Bif (HiHAHCOBOrO iHCTPYMEHTA KOJIMBATMMYThCS BHACIHINOK 3MiH PHHKOBHX
craBok. Kepisaunrso ToBapucTBa YCBiIOMIIOE, IO BifICOTKOBI CTABKH MOXYTh
. i e BrIMBaTMMe SK Ha goxoau ToBapucTBa, Tak i Ha CIpaBeIMBY BapTiCTh
[THBIB.

LMoMTOIOYHM 3HAYHI PM3HMKH, [OB’s3aHi 3 KOJIMBAaHHAMM Bi[ICOTKOBHX CTaBOK Y
wifiHOMY CepeJIOBHINi, SIKe € BIACTHBUM JUli (iHAHCOBOI CHCTeMH YKpaiHH,
w=0 ToBapuCTBa KOHTPONIOE 4YacTKy aKTHBiB, po3MilleHnx Yy OoproBux
sm%X V HAlliOHAIBHIN BamOTi 3 GiKCOBaHOK BiJICOTKOBOIO CTaBKOIO. KepiBHUIITBO
wma 37iliCHIOE MOHITOPHHT BiJICOTKOBHX PH3HKiB Ta KOHTPOJIOE IX MaKCHMAlbHO
semii poamip. Y pasi 3pocTaHHS BiICOTKOBUX pH3HKiB ToBapuCTBO Mae Hamip
c= GoproBux (iHAHCOBHX IHCTPYMEHTiB 3 (iKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
@r BiICOTKOBUX PH3HKiB 3[iCHIOETHCS HUIAXOM OLIHKH BIUIUBY MOXIHMBHX 3MiH
’ CTABOK HA BapTiCTh BifICOTKOBUX (hiHAHCOBHX iHCTPYMEHTIB.

AKTHBH, SIKi HApaXKaIOTHCS HA BiICOTKOBI PU3HKH

Tun akTuBy 31 rpyans 2015p. 31 rpyans 2014p.
Ml ISTIO3HTH 2 72
2 72
, axTuBax ToBapucTBa, % 0.01% 0,5%

QUiHKH MOMUIMBHX KOJIMBAHb BiJICOTKOBHUX CTaBOK TOBapHCTBO BHKOPHCTOBYBAIO
v BONATHJIBHICT BiJICOTKOBMX CTABOK 33 CTPOKOBUMHM jerosuTamu (10 1 POKy) 3a
§ 5 poxis 3a onpuoaHeHoo iHdopmaniero HBY.

SOWCTBO BH3HAE, [0 OOIPYHTOBAHO MOYJIMBHM € KOJIMBAHHS PUHKOBHMX CTaBOK Ha +4
wsmx MyHKTH. [IpoBeieHnit aHai3 JyTIMBOCTI 3aCHOBaHUH Ha NpUIYILIEHHI, 0 BCi
| mEpaMeTpH, 30KpeMa BANOTHHH KypC, 3aIMIIATHMYTbCS HE3MIHHMMH, i mokasye
23 BIUTHB 3MiHM BiJICOTKOBHX CTAaBOK HA 4 MPOLIEHTHUX IyHKTH Ha BapTiCTh YMCTHX
TosapucTBa.

yeamBa 3MiHAa CHpaBeIMBOI BapTOCTi OOproBux (iHaHCOBUX iHCTpyMEHTIB 3
25010 BiJICOTKOBOIO CTAaBKOIO pPO3paxoBaHa SK Pi3HHLSA MK [IHCKOHTOBaHUMH
g TIOTOKAMH 32 JI0UOI0 CTAaBKOKO Ta JUCKOHTOBAaHMMH I'DOLIOBUMH IOTOKaMH y
=¥ BiZICOTKOBOI CTABKH 33 KOXXKHUM (piHAHCOBUM iHCTPYMEHTOM.
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BincorkoBi pusuku

Bapricte | Cepeanbo3akeHa INoTeHuiliHMit BIUIMB HA YKMCTi AKTUBH
(THC.rpH.) CTaBKa ToBapucTBa B pa3i 3MiHH BiZICOTKOBOT CTaBKH

Ha 31.12.2015 p.

i PHHKOBHX CTaBOK + 4,0% nyHKTH - 4,0% myHKTH
| 2 11% -0 +0
2 -0 +0
Ha31.12.2014 p.
% PHHKOBHX CTaBOK + 4,9% nyHkTH - 4,9% nyHKTH
: 72 8% -6 +6
72 -6 +6
sionocmi

ISOCTI — pU3KMK TOro, mo TOBAapHCTBO MaTMMe TPYIHOLI NPH BHKOHAHHI
W08 #3aHMX 13 (iHAHCOBHMM 3000B’SI3aHHSAMH, IO MOTAIIAIOTHCS IUISXOM
Mossx xowTiB abo iHmoro GiHaHCOBOro aKkTUBY.

SMEODHCTOBYE NpOLEAYPY MiArOTOBKM OIOMKETY i MPOTHO3yBaHHS DyXY
mis. mo 3abesnedyye HasBHiCTH y ToBapucCTBi HEOOXiZHMX KOWITIB s
BRaTDKHHUX 3000B'13aHb.

SAUICHIOE  KOHTPOJb JHKBIAHOCTI IUIAXOM IIAHYBAaHHS IIOTOYHOL
TOSapHCTBO aHANi3ye TepMiHM IUIATeXIB, sAKi MOB'S3aHi 3 ne6iTOpChKOI0
b T2 HwEME (iHAHCOBUMHU aKTHBaMHM, 3000B’I3aHHSAMH, a TAKOXK MPOrHO3Hi
% KOWITIB BiJl onepaiiiHoi JisbHOCTI.

HIOA0 HEJMCKOHTOBAHUX IIIATEXIB 3a (DiHAHCOBHMM 3000B'S3aHHIMHU
POSPI3i CTPOKIB MOTalleHHs IPE/CTaBIIeHa HACTYITHAM YHHOM:

T Mol Bia 1 Bin3 |Bix1 poky | Binbme 5 | Beporo
MICSUS | micsiug g0 | MicsiwiB 10 | 10 5 poxis poKiB
(THC.IPH.) | 3 micsmip | 1poky | (tmc.rpm.) | (Te.rpm.)
(tuc.rpu.) | (THC.rpH.)

2 3 4 5 - ;|
1 20 458 102 - 581
i
1 20 458 102 - 581
do1 Bin 1 Bin 3 Bix 1 poxy | Bineme 5 | Beworo

Micsius | micsius o | Micsiuis 10 | no 5 poKiB poKiB
(THC.IPH.) | 3 micsigis | 1poxy | (tme.rpw.) | (THe.rpH.)
: (Tuc.rpu.) | (THC.rpH.)
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ANbHA 0 - 245 102 - 347
SAMTOPCHKA
SOProBaHICTh

o 0 : 245 102 ; 347

¥mpaainnga kanitagom

SPHCTBO 3/1IHCHIOE YIIPABIIHHS KAITAIOM 3 METOO AOCATHEHHS HACTYIHUX I[iJIei:

30€perTH CIpOMOXHICTh ToBapuctsa nponosxysars czowo HiAIBHICTE Tak, mo6
B0HO i Hanani 3a6esmedyBajo JOXiJl U yyacHmKis TosapucrBa Ta BHmIaTH
IHIIHM 3alliKaBIeHUM CTOpPOHaM;
3a0e3NeYNTH  HaNeXHUI NpuOyTOK  y4acHHKam TOBapHCTBA  3aBISKH
SCTEHOBACHEIO WiH Ha nociyru ToBaprcTaa, mo Bi/lNOBiA2s0TS piBHIO PH3HKY.
mso Tosapmcrsa 3ailicHioc orysy CTPYKTYPH KamiTasy Ha WOpiuHill OCHOBI.
il B0 ZEWAMITVE BapTICTh KalliTaly Ta NpHTasassi fioro CKJIaJOBUM
IS Smcsossis ToBapuCTBO 3jiiicHioe PETYMOBAaHHS KamiTaiy
EmmTany 260 ¢iHaHcyBamEs., 2 Taxox NOramieHHs

#33BY0 BCTAaHOBJICHOIO DiBHS BIACHOIO Kamitany Ta

Es=som Ha 31.12.15p. , me Bin6ysamocs. lpsnmsenns pisnerocti TOB
» HE IUIaHYEThCS.




