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1. Indopmanisi Npo KOMNaHiIO 3 yNpaBJIiHHA AKTHBAMH
IloBHa Ha3Ba:

YkpaiHCBKOIO MOBOIO: TOBAPHUCTBO 3 OBMEXEHOIO
BIITIOBIJAJIBHICTIO ,,KOMITAHIA 3
VIIPABJIIHHA AKTUBAMUW MACT-IHBECT”

POCi#iCHKOI0 MOBOIO: OBILECTBO C OTPAHUYEHHOM
OTBETCTBEHHOCTBIO «KOMITAHMS ITO
VIIPABJIEHUIO AKTUBAMH MACT-UHBECT»

AHIIIACBEKOI0 MOBOIO:
LIMITED LIABILITY COMPANY «ASSET
MANAGEMENT COMPANY MUST-INVEST»

CkopoueHa Ha3Ba:

VYkpaiHChKOIO MOBOIO: TOB «KYA MACT-IHBECT»
PociiicEk010 MOBOIO: 000 «KYA MACT-IHBECT»
AHIIIACHKOIO MOBOIO: LLC «<-AMC MUST-INVEST»

ara JepxaBHOI peectpamii:  15.09.2005p.

IOpHINYHA Ta paKTHIHA anpeca: YKpaiHa, 61024, m. XapkiB, Byn. I'ymaHosa, 9/11
oprasizaniliino-npaBoBa ¢opma: TOBapHCTBO 3 0OMEKEHOIO BiINIOBiNAILHICTIO
Kpaina peecrpanii: YkpaiHa

odiniiina cropinka B InTepHeri, Ha AKiii 10
ipra.com (www.kua.mast.kharkov.ua)

KOMIAaHil: WwWww.must-

ajpeca ejiekTponnoi momrn: office@mast.kharkov.ua

XapaKTePHCTHKA OCHOBHHX HANPAMKIB JisJIbHOCTI, cep Gi3Hecy: ynpaBaiHHSI aKTHBAMU
IHCTHTYLIMHMX iHBECTOPIB (IHCTHTYTIB CIIIGHOrO iHBECTYBaHHA (MafOBMX Ta KOPIIOPATHBHHX
iHBeCTULIHHUX (OHIIB), HeeP)KAaBHUX NEHCIHHMX (QOH/IB. :

ToapucTBO Mae mineHsito, BugaHy HanioHanbHOI KOMICI€IO 3 IIHHKX MarnepiB Ta
(OHIOBOr0 PUHKY Ha NpodeciiiHy AisuIbHICTh Ha POHOBOMY PHHKY - HisIBHICTH 3
YIIPaBIIiHHS aKTHBaM¥ iHCTUTYUiHHAX iHBECTOPIB (JiSUTBHICT 3 YIPaBIiHHS aKTHBAMH)
srigao Pimenns HKIITI®P Ne 1754 Bix 22.10.2015p., cTpok aii ninensii: 3 03.11.2015p.-
HEOOMEXEHO.

Y 3BiTHOMY mnepioai ToBapucTBO 3hiliCHIOBala YMpPaBIliHHS s AKTHBAMH IaHOBOrO
inBecTHuifiHOro (GoHAY Ta ympasiinHg axtuBamu HII® «YKPAIHCBKA TIEHCIMHA
CIIIJIKA».




ONMC EKOHOMIYHOIO CEPENOBH B_SIKO HKHionye migmpuemcrso (n. 138 MCEBEO 1

«Ilonannsa ¢inancoBoi 3BIiTHOCTI»): OCHOBHa JisnbHiCTe ToBapucTBa — Ha (OHHOBOMY Ta
¢iHaHCOBOMY pHHKaX, SKi 3HAXOAATHCA B CTaHI KPH3H.

Cepenns KibKiCTh IpalliBHUKIB cTaHoM Ha 31 rpyaus 2019 p. ckinagana 3 ocobw.

2. 3arajbHa ocHOBa (popMyBaHHS (PiHAHCOBOI 3BITHOCTI
2.1. locToBipHe noganus Ta Bianosignictb MC®3

dinancoBa 3BiTHiCTH ToBapuCTBa € (PiHAHCOBOIO 3BITHICTIO 3arajJbHOrO IMPHU3HAYEHHS,
ska cjopMoBaHAa 3 METOI0 MOCTOBIpHO MOAaHHSA (iHAHCOBOrO CTaHy, (GiHAHCOBHX
pe3ynbTaTiB  JiANBHOCTI Ta TIpOIIOBHX NOTOKiB ToBapucTBa [uif  3aJOBOJIEHHS
iHpopMariifHux moTped MUPOKOro Koja KOPUCTYBAYiB MPH NPUHHATTI HUIMH €KOHOMiUYHHX
pilIeHs.

KonnentyanbHOI0O OCHOBOIO (iHaHcOBOi 3BiTHOCTi ToBapucTBa 3a mepion, MmO
sakiHuuBcs 31 rpyans 2019 poky, € MixkaapoaHi ctangapté ¢iHancoBoi 3BiTHOCTI (MC®D3),
BKiroyaroun MixHaponHi cranaapru Oyxranrepcbkoro o6miky (MCBO) ta Tiymauenns
(KTM®3, IIKT), Bugani Pamoro 3 MixHapogHux CTaHAapTiB OyXraarepchkoro oG6IiKy
(PMCBO), B penakuii unHHi#i Ha 01 ciuas 2019 poky, mo odiniiHO onpuIIOAHEHH] HA BEO-
caiiti MinicTepcTBa ¢iHaHCiB YKpaiHu.

ITingroroBnena ToBapucTBOM (iHaHCOBA 3BiTHICTH YiTKO Ta 6€3 OyIb-IKHUX 3aCTEpeXEHb
BiamoBigae BciM BuMoraM unHHNX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHux PMCBO cranom
Ha 01 ciuas 2019 poky, noTpuMaHHS SKUX 3abe3nedye JOCTOBipHE NOJaHHs iH(popMallii B
(inaHCOBIif 3BITHOCTI, a came, JOpe4Hoi, JOCTOBIpHOI, 3iCTaBHOI Ta 3po3yMinoi iHpopmarii.

Ilpu ¢opmyBaHHi (iHaHCOBOI 3BITHOCTI TOBapHCTBO KepyBaloCs TaKOX BHMOTaMH
HalliOHAJTBPHUX 3aKOHOJABUMX Ta HOPMAarMBHUX akTiB IMOJO OpraHizamii i BexeHHS
Oyxranrepchkoro oKy Ta ckiafaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, SKi He IPOTHPIYaTh
BumoramMm MC®3.

2.2. MC®3, saki npuiiHATi, aje me He HA0yJIH YHHHOCTI

YV 2019 poui ToBapucTBO NpHHHSNIO A0 3aCTOCYBaHHS yCi HOBI Ta NEPErNIIHYTI
craHjapTH, BumymeHi Pamoro 3 MiKHapo#HMX cTaHAapTiB Oyxranrepcpkoro oOmiKy Ta
TiIyMadeHHs, BunynieHi KomiteroM 3 TiiymadeHb MikHapoaHOi (iHaHCOBOi 3BITHOCTI, sSIKi
cToCyIOThCs omepaniii ToBapucTBa, Ta HabyIM YMHHOCTI CTOCOBHO 3BiTHMX IE€piOAiB, fKi
nouynHarotees Ha 01 ciuas 2019p. B cxmagi MC®3, odiniiino HaBeneHnx Ha BeO-caifTi
MinicrepcTBa ¢iHaHCiB YKpaiHH, ONpHIIOJHEHO Takui crangapt sk MC®3 16 «Operna»,
skuii HaOyB umHHOCTI 01 ciung 2019 poky Ta 3acTocoByeThCs A (iHAHCOBHX 3BiTiB IO
3aBepiryioThes 31 rpyans 2019p. [IpuiiHATTA JaHOTO CTaHAApTy MPU3BEIO JO HEOOXiJHOCTI
KaltiTati3alil mpaBa KOpUCTYBaHHS OPEHOBAHUM aKTHBOM. ;

2.4. BamoTa noaaHH# 3BiTHOCTI Ta QYHKIIOHAJIBbHA BAJIIOTA, CTYNIHb OKPYIJICHHS

Bairora momaHHS 3BITHOCTI BiAlIOBiae (QyHKIiOHAIBHiM BalioTi, KOO € HalliOHAJIbHA
BaOTa YKpaiHK — IPUBHS, CKJIaIeHa Y TUCSYaX IPUBEHb, OKPYTTICHUX JI0 IiIUX THCSY.

2.5. IlpunymenHs npo 6e3nepepBHICTH AiMJILHOCTI

dinancoBa 3BiTHICTH ToBapHCTBa MiArOTOBICHA BHXOAAYM 3  IPUIYIIECHHS
Oe3nepepBHOCTI [TiSUTBHOCTI, BiJMOBIAHO 1O SKOro peaiisallis aKTHBiB i IOrameHHS
3000B’g3aHb BiIOyBa€ThCS B XOJi 3BUYANHOI HisutbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYAE
KOpPHTYBaHHs, sIKi HeoOXiHO OyJ0 6 MpoBecTH B TOMY BHUNAAKY, sk6H ToBapHCTBO HE MOIIIO
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IPOJIOBXHUTH MOAaNbIIe 3[iiCHEHHS (iHaHCOBO-TOCIOAAPCHKOI MisSNBHOCTI BiNIOBiTHO 10
IPUHIHAITB Ge31epepBHOCTI AisTbHOCTI.

2.6. 3BiTHHIi nepiox piHaHCcOBOY 3BITHOCTI

3BiTHMM mepiogoM, 3a Skuil popMmyeTbes (iHaHCOBA 3BITHICTB, BBXKAETHCI , TOOTO
nepiox 3 01 ciyns mo 31 rpuaas 2019 poky.

3. CyrTeBi mosoxeHHs 00,1iKOBOT NOJITHKH
3.1. OcnoBa (260 0CHOBH) OLIHKH, 32CTOCOBaHA NPH CKJaJaHHi piHaAHCOBOI 3BiTHOCTI

Ila ¢inancoBa 3BiTHICTh MiArOTOBIEHAa Ha OCHOBi CIIpaBEMIMBOI co6iBapTOCTi, 3a
BHUHATKOM OLIHKH 3a CIpPaBEIIMBOI0 BAapTiCTIO OCHOBHHMX 3aco0iB Ha Jary MepHIoro
sactocyBanass MC®3 sigmoimno 10 MC®3 1 «Ilepme 3acTOCyBaHHS MiXKHAapOIHHX
craHapTiB (iHAHCOBOI 3BITHOCTI», KOJH ISl CIIPaBe//INBa BapTiCTh MOXe OyTH BUKOpHCTaHa
SK JOIiIBHA CODIBApTICTh, & TaKOX iHBECTUIIWHOI HEPYXOMOCTI, sKa BifloOpakaeThCs 3a
crpaBeIuBOIO BapTicTio BianmoBigHo 1o MCBO 40 «IaBecTHllifiHa HEPYXOMICTBY», Ta OLIHKH
3a CIpaBeJIMBOIO BapTiCTIO OKpeMuX (iHAHCOBHX iHCTpYMEHTIB BiAmosimHo mo MC®3 9
«®iHaHCOBI iHCTPYMEHTH», 3 BUKOPHCTaHHSM METOHIB OLIHKM (PiHAHCOBHMX iHCTPYMEHTIB,
nozBoeHnx MC®3 13 «OmiHkM 3a CIOpaBEIJIMBOIO BapTicTIO». Taki METOOW OLiHKH
BKJIIOYAIOTh BUKOPHUCTAHHS Oip)KOBMX KOTHpyBaHb a00 [JaHHX IIPO IIOTOYHY DPHHKOBY
BAPTIiCTh IHIIOrO AaHAJOTiYHOTO 3a XapaKTepoM IHCTPYMEHTY, aHajli3 JUCKOHTOBaHMX
rPOMIOBMX MOTOKIB abo iHIN MojeNni BU3HAueHHs cHpaBenauBoi BaprocTi. Ilepenbadysana
cIpaBe/IMBa BapTicTh (HiHAHCOBHMX aKTHBIiB i 3000B’s3aHb BM3HAYAETHCSA 3 BUKOPHCTaHHAM
HasBHOI iHdopMallil PO PHHOK i BiTIOBITHAX METO/IB OL[iHKH.

3.2. 3arajibHi M0JI0’KeHHS {00 00/IiIKOBHX MOJITHK

3.2.1. Ocnosa popmyeanHa o6iKoeux nonimux

OG6niKOBi MONITHKH - KOHKPETHI NpPWHIHUIM, OCHOBH, IOMOBIEHOCTi, IpaBHIa Ta
IPaKTHKa, 3aCTOCOBaHi Cy0'eKTOM rOCIOapIOBaHH:A NPH CKJIaJaHHi Ta MoAaHHi (iHAHCOBOL
3BiTHOCTI. MC®3 HaBomuTh OOIIKOBI MOMTHKH, sKi, 32 BUCHOBKOM PMCBO, naiots 3mory
CKJIAacTH TakKy (iHAaHCOBY 3BITHICTB, fKa MICTHTHME NOPEYHY Ta JOCTOBIpHY iH(opMaliio 1mpo
omeparnii, iHmi moxii Ta yMOBH, JO SKMX BOHM 3aCTOCOBYIOThCA. Taki MONITHKM He CIif
3aCTOCOBYBATH, SKIIO BIUIUB iX 3aCTOCYBaHHS € HECYTTEBHM.

O6nikoBa mnomituka ToBapucTBa po3pobiieHa Ta 3aTBEpPI)KEHA KEpiBHHLTBOM
Tosapucrsa BigmosinHo no BuMor MCBO 8 «OG6mikoBi MONITHKH, 3MiHM B OOJIKOBHMX
OL[IHKAaX Ta MOMMJIKK» Ta iHmuX YuHHEUX MCO3.

3.2.2. Incpopmauia npo 3minu é o61iKoeux nonimuxax

ToBapucTBO 06Hpae Ta 3aCTOCOBYE CBOi OOJiKOBi MONITHKH MOCTiZOBHO IS MOAiOHMX
omepauii, inmux moxii ao ymoB, skmo MC®3 KOHKpETHO He BUMarae abo He I03BOISE
BHM3HAYEHHS KaTeropii crarei, A AKUX iHIIi HOTITAKA MOXYTb OyTH JOPEYHUMH.

3a mepiox, mo 3akiHgyerbes 31 rpymus 2019 poky, 3MiHM OOJIiKOBOi MOJNITHKA HeE
BimOyBaMcs.

3.2.3. ®opma ma nazeu inancosux 3eimie

Ilepenik Ta Ha3su Qopm ¢iHaHcoBoi 3BiTHOCTI ToBapHCTBa BiNOBiNAIOTH BHMOTaM,
BcranoBineHuM HII(C)BO 1 «3aranpHi BUMOTH 10 GiHAHCOBOI 3BiTHOCTI».




3.2.4. Memoou nooannsa ingpopmayii y gpinancoeux 3eimax

3rigao HII(C)BO 1 3BiT npo cykynHuit noxin nepenbadae NOgaHHS BUTPAT, BUSHAHUX Y
npubyTky abo 30MTKy, 3a Kiacudikamiero, ocHOBaHOIO Ha Meroxi "¢dyHkuii BuTpar" aGo
"cobiBapToCTi peanisalii”, 3rifHO 3 AKMM BUTPATH KIacH(}iKyIOTh BiAMOBIAHO 10 TX QyHKIiH
SK YaCTHHHU cO0iBapTOCTi 4M, HANIPUKJIaJ, BUTpAT Ha 30yT ab0 aqMiHICTpaTHBHY MisJILHICTS.
IIpore, ockinbku iHGOpMAalis NPO XapaKTep BUTPAT € KOPUCHOIO Ui IPOrHO3YBaHHS
MaiOyTHIX IPOLIOBHX IIOTOKIB, TO I iHpOpMallis HaBenieHa B 1I1. 7.2, 7.4, 7.5 uux ITpumiTox.

IlpencraBneHHs IpoOIIOBMX IOTOKIB Bif omepamiiiHoi AisubHOCTI y 3BiTi mpo pyx
TPOIIOBUX KOINTIB 3[iHCHIOETBCA i3 3aCTOCYBaHHSAM HPSAMOrO METOXY, 3TiJHO 3 SKHM
PO3KpHBA€eThCs iHGOpMaIlis PO OCHOBHI KJIACH HAJXOMKEHb I'POIIOBHX KOIITIB YM BHUILIAT
rpomoBux KomrTiB. IHdopMalis Mpo OCHOBHI BHAM T'POIIOBHX HAJXOMKEHb Ta TPOILIOBHX
BHILIAT (OpMY€EThCs Ha MiJCTaBi 00JikoBHUX 3anmuciB ToBapucTBa.

3.3. O6aikoBi NOJITHKH MOA0 PpiHAHCOBHX IHCTPYMEHTIB

3.3.1. Busnanna ma oyinka Qinancosux incmpymenmie

ToBapucTBO Bu3Hae (iHaHCOBUI akTHB abo (piHaHCOBE 3000B's3aHHS y OanaHCi, KOIHM i
TIIBKM KONM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IIONOXEHb MIOA0 (hiHaHCOBOro
iHcTpymenTa. Onepanii 3 npuadanHs abo npogaxy (piHaHCOBHX iHCTPYMEHTIB BH3HAIOTHCS
i3 3acTocyBaHHsSM 00Ky 3a JaTOI0 PO3PaxyHKY.

ToBapucTBO BU3HAE Taki Kareropii (piHaHCOBUX aKTHBiB:

® (GiHaHCOBI aKTHBH, IO OIMIHIOIOTHCS 3a CIIPAaBEAJIMBOIO BAPTICTIO, 3 BiJOOpaXKEHHIM
pe3yibTaTy IEepPEeoLiHKH Y NpHOYTKY abo 30UTKY;
e  (hiHAHCOBI aKTHBH, IO OLIHIOIOTHCS 32 aMOPTH30BaHOIO COGIBaPTICTIO.

ToBapucTBO BU3HAE Taki Kareropii ¢piHaHCOBUX 3000B's13aHb:

e  (inaHcoBi 3000B'13aHHS, OI[iHEHi 32 aMOPTH30BaHOIO COOIBAPTICTIO;

e  (inaHCOBi 3000B's3aHHS, OI[iHEHI 3a CIIPaBEUIMBOIO BAPTICTIO, 3 BiAOOPaKEHHSIM

pe3yibTaTy MEePEOLiHKY y MpuOYTKy abo 30UTKY.

Ilim yac mepBicHOro BW3HaHHA ()iHAHCOBOro akTHUBy abo0 (piHaHCOBOro 3000B'A3aHHS
ToBapHCTBO OLHIOE iX 3a IXHBOIO CIIPaBEAJMBOIO BapTICTIO ILTIOC ONepaliiiHi BUTpATH, AKi
OesmocepeJHLO HAIEXKUTh JO MNpuAOaHHA abo BHUIyCKy GiHAHCOBOIO aKTHBY 4YH
¢inaHcoBOro 3000B'A3aHHS.

O6rikoBa MOJITHKA OO0 MOJANBINO] OLIHKY (piHAHCOBUX iIHCTPYMEHTIB PO3KPHBAETHCS
HIDKYE Y BiJTIOBITHUX pO3/iiax 061iKOBOi MOMITHKH.

3.3.2. I'powosi kouwsmu ma ixHi exgieanenmu

I'pomoBi KOIITH CKIaJalOTHCS 3 TOTIBKM B Kaci Ta KOINTiB HAa IMOTOYHHX paxyHKax y
OaHKax.

ExBiBaJIeHTH IPOIIOBUX KOMITiB — 1€ KOPOTKOCTPOKOBi, BUCOKOJIIKBiIHI iHBECTHIIi1, sKi
BUIBHO KOHBEPTYIOThCS y BiJOMi CyMH IPOIIOBHX KOINTIB 1 SKAM NpPUTAMaHHUN HE3HAYHHIMA
PH3HK 3MiHH BapTOCTi. [HBECTHIIiS BU3HAYAETHCS 3a3BUYall K €KBiBAJIEHT IPOIIOBHX KOIITIB
TiIIBKE B pa3i KOPOTKOrO CTPOKY IOrallieHHS, Hanpmc.rlaz(, IpOTAroM He Oinmble HiXK TpH
Micsli 3 AaTé npuAOGaHHS. .

¥l

I'pomoBi komTH Ta iX €KBiBaIEHTH MOXYThb YTpPHMYBaTHCS, a oOIepalii 3 HHUMH
MIPOBOJMTHUCS B HAI[iOHAIBHIH BaIIOTi Ta B iHO3€MHi BaJIOTi.
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IHO3eMHa BamioTa — Ii€ BaIIOTa iHIIA, HiX (yHKI[IOHAJbHA BajIOTa, KA BU3HA4CHa B
n.2.3 mux [IpumiTok.

I'pomoBi KomTH Ta iX €KBiBaJEHTH BH3HAIOTHCS 32 YMOBH BiJNIOBiHOCTi KPHTEPisiM
BU3HAHHS aKTHBaMH.

IlepsicHa Ta mojaibina ONiHKA 'POLIOBHX KOIIUTIB Ta iX €KBiBaJIEHTIiB 3/IiHCHIOETHCA 3a
CIIPaBELIMBOIO BAPTICTIO, SIKa JOPIBHIOE iX HOMiHANBHi# BapTOCTi.

IlepBicHa Ta mojaibina OLiHKA IPOIIOBHX KOINTiB Ta iX €KBiBalIEHTIB B iHO3€MHiH
BaNIOTI 3AilicHIOETREC Y (yHKI[iOHANBHIM BamoTi 3a odiniiinumu Kypcamu HanionamsHoro
6anky Ykpaiau (HBY).

V pasi oOMexxeHHs NpaBa BUKOPHCTaHHsS KOIITiB Ha IIOTOYHMX paxyHKax B y 6aHKax
(manpukiaan, y Bumanky mnpusHadeHHs HBY B 6aHKIiBCBKiM yCTaHOBi TMMYacoBOi
aaMigicTpanii) i akTHBH MOXyTh OyTH KiacH]ikoBaHi y CKaji HEIOTOYHHX aKTHBiB. Y
Bunanky npuiinsatrs HBY pimenHs npo niksiganiro 6aHKIiBCBKOi yCTaHOBH Ta BiICyTHOCTI
HMOBIpHOCTi NMOBEPHEHHS TPOIIOBHX KOINTiB, BU3HAHHA iX K aKTMBY NPUIMHAETBCS i iX
BapTICTh BifoOpaXkaeThesl y Ckiaji 30MTKiB 3BiTHOIO IEPIOAY.

3.3.3. /le6imopcoka 3a60pzoéanicmo

Jle6iTopceka 3a6oproBaHicTh — Iie (GiHaHCOBMIl aKTHB, SKHH SIBJII€ COO0I0 KOHTPAKTHE
npaBoO OTPMMATH IPOLIOBI KOINTH abo iHmuMi (iHaHCOBMM aKTHB Bijfl iHIIOro Cy0’ekTa
rOCIOAapIOBaHHS.

Jle6iTopchka 3a60proBaHicT BUSHAETHCS Y 3BiTi PO (iHAHCOBMH CTaH TOZI i JIMIIE TOZI,
koind TOBapHMCTBO CTA€ CTOPOHOKIO KOHTPAaKTHHX BifHOIIEHb INOAO I[bOTO iHCTPYMEHTY.
IlepBicHa omiHka ne6iTOPChKOI 3a00proBaHOCTi 3MiHCHIOETECA 3a CIPAaBEIMBOIO BapTiCTIO,
fKa JIOPIBHIOE BapTOCTi INOrameHHs, TOOTO CyMi OYiKyBaHMX KOHTPAaKTHHX IPOIIOBHX
IIOTOKIB Ha JaTy OLiHKH.

SAxmo € 06'eKTHBHE CBiI4EHHS TOrO, IO BiAOyBCS 30MTOK Bifi 3MEHIIEHHS KOPUCHOCTI,
GajaHCOBa BapTiCTh AaKTHBY 3MEHINYEThCS Ha CyMy TaKéMX 30MTKIiB i3 3aCTOCYBaHHSAM
PaxyHKY pe3epBiB.

®axropu, ski TOBapUCTBO PO3Iisiac NP BH3HAYEHHI TOTO, UM € Y HBOrO 00'€KTHBHI
CBifl4eHHS HasABHOCTI 30MTKiB Bill 3MEHIIEHHS KOPHCHOCTi, BKJIIOYAIOTh iH(opManiio mpo
TEHJEHIil HeIorameHHs 3a00pProBaHOCTI y CTPOK, JiKBiHICTH, IIATOCIPOMOXHICTH
6opxxuuka. Jlns rpymu ge6iTopiB TaxuMu (aKTOpaMM € HETaTHBHI 3MiHM y CTaHi ILIATEXiB
MO3MYANBHUKIB y Tpymi, TaKux sK 30iIBIIEHHS KiIBKOCTI HPOCTPOYEHMX ILIATEXIB;
HEraTHBHi EKOHOMIYHi yMOBH y ramy3si abo reorpagiuHoMy perioHi.

CyMma 36UTKiB BU3HAETHCS y MpUOYTKy 4 30MTKy. SIKIIO B HACTYyHmHOMY Nepiofi cyMa
30UTKY BiJl 3MEHIIEHHS KOPHCHOCTi 3MEHIIYEThCS i 1l 3MEHIIEHHs MOXe OyTH 00'€KTHBHO
NOB'S3aHUM 3 MOJI€I0, fKa BiJOYBAa€ThCA IMICIA BHU3HAHHSA 3MEHIICHHA KOPHCHOCTi, TO
IOINEPEHb0 BH3HAHMH 30MTOK BiJl 3MEHINEHHS KOPHCHOCTI CTOPHYEThCS 32 PaxyHOK
KOpHI'yBaHHs pe3epBiB. CymMa CTOpPHYBaHHS BH3HA€ThCA y NpUOYTKy 4d 30UTKy. Y pasi
HEMOXJIMBOCTI IOBEpHEHHs Ae0iTOpchKoi 3a00proBaHOCTI BOHA CIIUCYEThCA 3a PaXyHOK
CTBOPEHOIO pe3epBY Ha MOKPHUTTS 30MTKIB Bifl 3MEHIIEHHS KOPHCHOCTI.

Jle6GiTopceka 3a00proBaHiCTh MoOXKe OyTH HECKacOBHO IpM3HayeHa $K Taka, Mo
OIHIOETBCA 33 CHPABENIMBOIO BapTiCTIO 3 BiMOOpaXeHHSAM pe3ylIbTaTy IEPEOLiHKH Y
npubyTky abo 30MTKy, SKIIO TaKe INpPH3HA4YeHHs yCyBae ab0 3HAYHO 3MEHIIyE
HEBiIOBIIHICTL OMiHKYA UM BH3HAHHS (SKy iHKOJIH Ha3HWBAIOTh (HEy3TOIKEHICTIO 06Ky ),




IO iHaKIe BHHHMKHE BHACIIJOK OIL[iHIOBAaHHS aKTHBIB a00 3000B’A3aHb 4YM BH3HAHHS
npubyTKiB a00 30MTKiB 32 HUIMU Ha Pi3HHX ITiJICTaBaX.

IMopanema omiaka AeGITOpCHKOi 3a00ProBaHOCTI 3MiNCHIOETHCA 3a CIIPABELIUBOIO
BapTICTIO, $IKa JOPiBHIOE BapTOCTi IOrameHHs, TOOTO CyMi OYiKYyBaHHX KOHTPAaKTHHX
I'POILIOBUX MOTOKIB HA JaTy OLiHKHU.

V pasi 3MiH cpaBeIIUBOI BapTOCTi Je6iTOpChKOl 3a00proBaHOCTI, 1[0 MAlOTh MicCIie Ha
3BiTHY JaTy, TaKi 3MiHM BU3HAIOThCS y NpUOYTKY (30MTKY) 3BiTHOTO mepioxny.

3.3.4. Dinancosi axkmueu, WO OYIHIOIOMbCA 34 CRPAGEONUGOI0 eapmicmio, 3
8i000pasceHHAM pe3y1bmamy nepeoyinKu y npubymy abo 36umxy

Jlo @GiHaHCOBMX aKTHBiB, INO ONIHIOIOTECS 3a CHOPABEAJHMBOI BapTiCTIO, 3
BiIoOpaXXCHHSM pe3yibTaTy MEpPEeoLiHKH y mpuOyTKy abo 30MTKy, BiIHOCATHCS aKilii Ta mai
(9acTK#) rocroapChKUX TOBapHCTB.

ITicns nepBicHOro BU3HAaHHS TOBapHUCTBO OLIHIOE iX 3a CIPaBEeUTMBOKO BapTICTIO.

CnopaBeuiiBa BapTiCTh akIlii, sKi BHeceHI J0 OGipXKOBOTO CIIMCKY, OLIHIOETBCS 3a
6ip>KOBHM KypCOM OpraHi3aTropa TOpriBIIi.

SIkmo akuii MaroTe OOir GBI SK Ha OJHOMY OpraHi3aTopi TOPTiBIi, IIPH PO3PaxyHKY
BapTOCTi aKTHBIB TaKi iHCTPyMEHTH OLIHIOIOTHCS 3a KypCcOM Ha OCHOBHOMY PHHKY VIS I[LOI'O
akTHBY a00, 3a BiICyTHOCTi OCHOBHOIO PHHKY, Ha HalCHPHATIMBIINIOMY PHHKY IUI1 HBOTO. 3a
BiZICyTHOCTI CBil4EHb Ha KOPHCTh NPOTHJICKHOTO, PHHOK, Ha SKOMy TOBapHCTBO 3a3BH4aii
3[iMCHIOE OIlepallilo NMPOoAaXy aKTHBY, NPHUHMAEThCSA 32 OCHOBHHMN PHHOK abo0, 3a BiICYTHOCTI
OCHOBHOTO PHHKY, 32 HalCIIpUSATIUBIIINH PHHOK.

I1pu omiHIi cHpaBeIIMBOI BapTOCTi aKTUBIB 3aCTOCOBYIOTHCS METOIHM OLIHKH BapTOCTi, AKi
BiANIOBial0Th OOCTaBMHAM Ta JUIi SKUX € JOCTaTHBO NaHWX, OO ONIHWTH CIIPaBEIJIMBY
BapTiCTh, MAaKCHMI3ylOUYHd BHKODHCTaHHS JOPEYHHX BIIKPHUTHX MHaHHX Ta MiHIMI3yr0uu
BUKOPHUCTAHHS 3aKPUTHX BXiJTHUX JaHUX.

OmiHka axifiif, Imo BXOAATh OO CKJIaay akTHBIB ToBapuCTBa Ta nepeOyBalOTh y
Oip)KOBOMY CIMCKY OpraHizaropa TOpIiBJi i IpH IIbOMy HE MAIOTh BH3HA4E€HOTO Oip>KOBOro
Kypcy Ha JaTy OL[HKH, 3[iCHIOETHCS 3a OCTaHHBOIO 6aJlaHCOBOIO BapTICTIO.

JIns OWIHKM aKmid, MO BXOAATH O CKJIaAy akTHBIB ToBapucTBa Ta He mepeOyBalOTh y
Gip>kOBOMY CIIHCKY Opraisaropa TOpPriBii, Ta NaiB (9acTOK) rOCHOAApCHKUX TOBAapHCTB 3a
obMexeHHX 00CTaBHH HaOJIMKEHOIO OLIHKOIO CIIPaBeUIMBOI BApTOCTI MOXe OyTH COOiBapTiCTh.
Ile mMoxe OyTd TOHi, KONM HAjABHOI OCTaHHBOI iH(pOpMamii HEJOCTaTHHO, MO0 BH3HAYWTH
CIpaBeAIMBy BapTicTh, a00 KOMM iCHy€ IMPOKHH [iala3’oH MOXJIMBHX OIHOK CIPaBETHBOL
BapTOCTI, a co6IBapTICTh € HAKKPAIIOIO OLIHKOIO CIPABESTHBOI BAPTOCT] Y IBOMY [iala3oHi.

Skmo € mACTaBH BBaXaTH, IO OajlaHCOBa BapTICTh CYTTEBO BiJPi3HAETHCA Bij
crpaBenuBoi, TOBapHUCTBO BH3HA4Ya€ CIPABENIMBY BapTICTh 3a JONOMOIOIO iHINMX METOMIB
ominkd. BimxuneHHS MOXyTh OyTH 3yMOBJEHI 3HaYHUMM 3MiHaMH Yy (iHaHCOBOMY CTaHi
emiTeHTa Ta/ab0 3MiHaMH KOH IOHKTYPH PHHKIB, Ha SKHX €MITEHT 3[iHCHIOE CBOIO MisUILHICTD, a
TaKOX 3MiHaMH y KOH IOHKTYPi (JOHIOBOTO PUHKY. .

CnpaBenyiiBa BapTiCTh aKiild, 00Iir SKMX 3YNMHEHO, Y TOMY YHCIi I[iHHHX IamnepiB
€MITEHTIB, fKi BKIIOYeHi 0 CIIHCKY €MITEHTIB, 1[0 MAlIOTh O3HAKU (PiKTHBHOCTI, BU3HAYAETHCA 13
ypaxyBaHHSM HasBHOCTI CTPOKiB BIJIHOBJIEHHS O0OIly TakMX NIHHMX [allepiB, HAasBHOCTI
¢iHaHCOBOI 3BITHOCTI TAKUX E€MITEHTIB, PE3YJIBTATIB IX MisUIBHOCTI, O4IKYBaHHS HAIXODKEHHS
MaiOyTHIX EKOHOMIYHUX BHTI].




3.3.5. Dinancosi akmueu, uio OUiHIOIOMbCA 30 AMOPMU30BAHOIO CObieapmicmio

Jlo ¢hiHaHCOBMX aKTHBIB, IO OLIHIOIOTHECA 32 AMOPTH30BaHOKO cobiBapricTio, TOBapUCTBO
BifHOCHTH oOumiramii Ta Bekcenm. Ilicis mepBicHoro Bu3HaHHS ToBapuCTBO omLiHIOE iX 3a
aMOPTH30BaHOK COOIBapTiCTIO, 3acCTOCOBYIOYM MeTOX e(GEeKTHBHOrO BifCOTKa, 3a
BHpaxyBaHHSM 30MTKiB BiJ 3HELiHEHHS, SIKIIIO BOHH €.

3.3.6. 30606'a3anna. Kpeoumu 6ankie

ITorouni 3000B’s13aHHSA — Iie 3000B’43aHHS, SIKi BiAMOBiZalOTH OAHIM a0 AeKiTbKOM i3
HIDKYEHABEAEHUX O3HAK:

. ToBapuCTBO CHOAIBAaETbCS MOracHTU 3000B’s3aHHS ab0 3000B’S3aHHS IiAJArac
HOTAIICHHIO IIPOTArOM JBaHAAUATH MiCSIiB MiCIs 3BiTHOrO NEpioxy;

= ToBapucTBo He Mae 6€3yMOBHOIO NpaBa BiACTPOYMTH IOTalleHHS 3000B’s3aHHSA
IPOTATOM IOHAWMEHIIE ABAHAALSTH MICSAIIiB IiCIIS 3BITHOrO NEPiOAy.

ITorouni 3000B’s3aHHs BH3HAIOTECS 33 YMOBH BiITIOBiIHOCTI BU3HAYEHHIO i KPUTEPisM
BU3HaHHSA 3000B’43aHb.

IepBicHO KpeauTH 6aHKIB BU3HAIOTHCA 3a CIIPAaBEIMBOIO BapTiCTIO, KA JAOPIBHIOE CyMi
HAJIXOKEHb MiHYyC BUTpaTH Ha MPOBEIEHHS omeparii. ¥ mojaaslioMy CyMH (iHAHCOBHX
3000B's13aHb BiZJOOpaXaloThCS 332 aMOPTU30BAHOIO BapTiCTIO 32 METOJOM €(eKTHBHOI CTABKH
BIICOTKY, Ta OyIb-fKa Pi3HHMIM MiXK YUCTUMH HAJXOMKEHHSIMH Ta BapTICTIO IMOTalleHHs
BU3HAETHCA y MpUOyTKax 4M 30MTKaX MPOTATOM IEpiofy Aii 3amo3uyueHb i3 BUKOPHUCTAHHIM
e()eKTUBHOI CTaBKH BiJICOTKA.

3.3.7. 320pmanna inancosux akmueie ma 30606'azano

®iHaHCOBI aKTHBU Ta 3000B'S3aHHS 3rOpPTAIOTHCS, SAKIIO TOBapHUCTBO Mae IOpHUAMYHE
IpaBoO 3/iMCHIOBATH 3ajlik BU3HAaHMX y OanaHci cyMm i Mae HaMmip abo 3poOHUTH B3aeMO3alliK,
a0 pearizyBaTH aKTHB Ta BUKOHATH 3000B'A3aHHS OJHOYACHO

3.4. O6sikoBi MOJITHKH 00 OCHOBHHX 32C00iB Ta HeMaTepiaJIbHAX AKTHBIB

3.4.1. BusHaHHA ma OYiHKa OCHOBHUX 3acobie

ToBapucTBO BU3HA€E MaTepialbHUM 00'€KT OCHOBHUM 3aCO00M, SIKIO BiH yTPUMYETHCS 3
METOI0 BUKOPUCTAHHS iX y IIPOLECi CBOEI AisSUIBHOCTI, HaaHHS MOCIYT, abo A 3iliCHEHHS
aJIMiHICTPaTUBHUX 1 COLiaNbHO-KyJNbTYpPHHX (yHKIUiH, O4YiKyBaHHH CTPOK KOPHCHOIO
BHKOPHCTaHHS (eKCIUTyaramii) skux OijblIe OJHOro poKy Ta BapTicTh skux Oinbme 6000
T'PH. :

IlepBicHo ToBapuCTBO OLIiHIOE OCHOBHI 3acobm 3a cobiBapricTio. PosrnsnyBmm
JIOpEYHICTh 3aCTOCyBaHHS OyIb-KOr0 3 BHKIIIOYEHb, nepenbadenux MC®3 1, mopo
PETPOCIIEKTHBHOIO 3aCTOCYBaHHS, KEpiBHUITBO BHDIIIMIO 3aCTOCYBaTH CIPaBEAJIUBY
BapTicTh ab0 NepeoliHKy $K OONiIbHY CO0iBapTiCTh OCHOBHHMX 3acob6iB. ToBapuctBo
3MiCHMIO OLIHKY OCHOBHHX 3ac00iB 3a CIpaBeIJMBOIO BapTiCTIO Ha JaTy MEpexoay Ha
MC®3 (01 ciuns-2014 poKy) Ta BEKOPHCTOBYE IO CIIPABEJNHBY BAPTICTh SK JOLTBbHY
co0iBapTicTh OCHOBHHUX 3ac00iB Ha IO AaTYy.

VY nojansIioMy OCHOBHI 3aco0M OIIHIOIOTBCA 3a iX coOiBapTicTio MiHyc Oynab-ska
HaKONM4eHa aMOpTH3allis Ta OyJb-fKi HAaKONWYeHi 30MTKM BiJ| 3MEHINEHHS KOPHUCHOCTI.
CyMa HaKOIM4YeHOI aMOpTH3allii Ha JaTy NepPeoLiHKM BUKIIOYAE€ThCS 3 BaJOBOi 6alaHCOBOI
BapTOCTi aKTHUBY Ta YHCTOI CyMH, IIepepaxoBaHOi 10 MepeoLiHeHO]l CyMH aKkTuBY. JloomiHKa,




sAKa BXOWTh [0 CKJIay BJIACHOIO KalliTaly, IEpPEeHOCHTHCS 0 HEpO3IOALIEHOro mpubyTKYy,
KOJIM IIPUITHHSAETHCS BU3HAHHS BilTIOBiTHOTO aKTUBY.

3.4.2. llooanvwi eumpamu.

ToapucTBo He BH3Hae B GanaHCOBi#i BapToCTi 00'ekTa OCHOBHHX 3ac00iB BHTpaTH Ha
moJeHHE OOCITyroByBaHHs, PEMOHT Ta TeXHiuHe oOcCiyroByBaHHS o0'exra. Ili BuTpaTH
BU3HAIOTECS B NpUOYTKy 4M 30MTKy, KOJIM BOHM IOHeceHi. B GamaHCOBi# BaprocTi 06'ekTa
OCHOBHMX 3aC00iB BH3HAIOTBCA TaKi MOJANBIN BHTPATH, SKi 3aJOBOJNBHSIOTH KPHUTEPiIM
BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauyin ocHoenux 3acobie.

Amopru3allis OCHOBHUX 3ac00iB ToBapucTBa HapaxoOBYETHCS NPAMOTIHIHHAM METOIOM

KamitaneHi BKJIaJEHHsS B OPEH/IOBaHi MPUMIIEHHS aMOPTH3YIOThCS MPOTATOM TEPMiHY
iX KOPHCHOIO BUKOPHCTaHHsA. AMOPTH3Allil0 aKTHBY IIOYHHAIOTh, KOJIH BiH CTa€ MIPUIATHAM
IJsl BHKODUCTaHHS. AMOpPTH3allil0 aKTUBY IPHUIUHSIOTh Ha OJHY 3 JBOX JaT, sKa
BifI0yBa€ThCA paHillle: Ha JaTy, 3 SKOi aKTUB KJIacH(}iKyIOTh K yTPHMYBaHUM IS IPOAAKY,
abo Ha J1aTy, 3 SKOi IPUNUHAIOTh BU3HAHHS aKTHUBY.

3.4.4. Hemamepianvni akmugu

HemarepianbHi aKTHBH OLHIOIOTBCS 3a COGIBapTiCTIO 32 BHpaxyBaHHSAM OyIb-AKOi
HaKONMYEHOI aMopTH3allii Ta Oyb-IKMX HAKOITMYEHUX 30MTKIB BiJl 3MEHIIIEHHS KOPHUCHOCTI.
AmoprH3allis HeMaTepialbHUX aKTHUBIB 3IiHCHIOETBCS i3 3aCTOCYBaHHAM MPSAMOJIIHIAHOIO
Merony. HemarepiaipHi akTHBH, fKi BHHHUKAIOTH y pe3yJbTaTi JOTOBipHHX ab0 iHIMX
IOPUIUYHKX IIPaB, aMOPTU3YIOTHCS NMPOTATOM TEPMiHy YAHHOCTI WX MPaB.

3.4.5. 3meHuwennA KOpUCHOCMI OCHOBHUX 3aC00i6 ma HeMamepialbHUX AKMuUeie

Ha xoxHy 3BiTHY naty ToBapucTBO OIiHIOE, YM € SKach O3HaKa TOTrO, IO KOPHCHICTh
aKTHBY MOX€ 3MEHIIMTHCS. TOBapHCTBO 3MeHIIye 6anaHCOBY BapTiCTh aKTHBY OO CyMH
#ioro ouikyBaHOIr0 BiIIKOAyBaHHS, SKIIO i TUIBKH SKINO CyMa O4iKyBaHOTO BiJLIKOXyBaHHS
aKTMBY MEHIIa Bif #oro GamaHcoBOi BaprocTi. Take 3MEHINEHHS HEraifHO BH3HAECTHCS B
npubyTKax 4u 30MTKaX, SKIIO aKTHB He OOJIKOBYIOTh 3a NEPEOI[iHEHOK BaPTICTIO 3TiJHO 3
MCBO 16. 36uTOoK BiA 3MEHIIEHHS KOPHUCHOCTi, BU3HAHHWH I aKTHBY (32 BHHATKOM
TyABiy) B momepejHiX nepiogax, TOBapUCTBO CTOPHYE, SKIIO i TLTBKH SKINO 3MiHMIIHMCS
MOTepeHi OI[iHKM, 3aCTOCOBaHi AJIsi BU3HAUYEHHS CYMH OYiKyBaHOIrO BiIIIKOAyBaHHs. ITicis
BU3HAHHS 30MTKY BiJl 3MEHIIEHHS KOPHCHOCTI aMOpPTH3allisi OCHOBHHX 3aC00iB KOPHUIYETHCS
B Mai0OyTHIX mepiojax 3 METOK pO3MNOAUIEHHS MeperisHyToi OaraHCOBOI BapTOCTi
HeOOOpOTHOrO AaKTUBY Ha CHCTEMAaTH4Hili OCHOBi IPOTArOM CTPOKY KOPHCHOIO
BHKOPHUCTAHHS.

r

3.5. O67ikoBi NOJITHKH 100 iHBEeCTHLIHHOI HEPYXOMOCTI

3.5.1. Busnanna ineecmuyiiinoi nepyxomocmi .

Jlo inBecTuniiHOI HepyxoMocTi ToBapHCTBO BiTHOCUTH HEPYXOMICTH (3eMIIt0 4d Oy miBi,
abo yactuHy OyniBni, abo iX moeqHAaHHS), yTPUMYyBaHy Ha MpaBax BJacHOCTI abo 3rifHo 3
yrozowo npo ¢GiHaHCOBY OpeHAY 3 METOI OTpPUMaHHS OPEHIHMX IUIATeXiB a00 30inbIIeHHS
BapTOCTi KamliTaly 4M sl NOCSTHEHHs 060X Iine#, a He ms: *(a) BHKODHMCTAaHHA Y
BUPOOHHMIITBI YM IIPH IIOCTa4aHHi TOBapiB, IPH HaJaHHi MOCTYT YU AJIS aAMiHiCTpaTHBHUX
1ine#, abo (6) mpoaaxy B 3BUYafHOMY XOZi HiSUTBHOCTI.

8




IuBecTHIliliHA HEPYXOMICTh BH3HA€ThCA SK aKTHB TOAI 1 TUIBKM Tomi, xomu: (a) €
HMOBIpHICTB TOro, mo ToBapucTBO OTpHMae MaiOyTHI €eKOHOMIUHiI BUTOIH, SIKi OB’ A3aHi 3
Hi€l0 iHBECTUIIHHOW HepyXoMicTio, (6) cobiBapTicTh iHBECTHLIHHOT HEPYXOMOCTI MOXHA
JOCTOBiPHO OILIiHUTH.

Sxmo OyniBii BKIIOYAIOTE ONHY 4YacTHHY, SKa YTPUMYEThCS 3 METOK) OTPHMAHHS
OpEeH[HOI IUIaTH Ta JAPYry YacTHHY JJis BUKOPHCTAaHHsS y Iporeci IisusHOCTi ToBapucTsa
abo s anMiHICTpaTMBHHX Iined, B OyxramTepchkoMy OONIKy Taki 4acTMHH 06'eKTy
HEPYXOMOCTi OLIHIOIOTBCA Ta BifloOPaXKAIOTHCS OKPEMO, SAKIO BOHH MOXYTh GyTH mpojaHi
OKpeMO.

3.5.2. Ilepeicna ma nocnioyioua oyinka ineecmuyitinoi Hepyxomocmi

IlepBicHa omiHKa iHBECTHIIiIHHOI HEPYXOMOCTi 3/iliCHIOEThCS 3a cobiBapricTio. Butparu
Ha OIlepallif0 BKIIOYAIOThCS 0 NepBicHOI BapTocTi. CobiBapTicTs npua6aHoi iHBECTHITIHHOT
HEPYXOMOCTi BKIIOYae WiHy ii mpuabaHHs Ta Oyab-AiKi BHUTpaTH, sKi Ge3mocepeqHbO
BigHeCeHi 10 mpuaGaHHA. besmocepelHbO BiHECEHI BHUTpaTH OXOIUIIOKOTH, HANPHKIAL,
BHHAropoa¥ 3a HaJaHHA MNpodeciiHUX IOPUAWYHMX IOCTYT, MONATKH, IOB’SA3aHi 3
niepeadero pasa BIACHOCTI, Ta iHIIi BUTPATH Ha OIMEpAIlilo.

Ouinka micis BA3HAHHS 3[iHCHIOETBCSA 3a CIIPaBeUIMBOIO BApTIiCTIO HA ATy OILiHKH.
[IpubyTok abo 30MTOK BiJl 3MiHM B CIpaBe[JIMBilil BapTOCTi iHBECTHIIHHOI HEPYyXOMOCTi
BHM3HAETHCA B MPUOYTKY a60 36MTKy. AMOpPTH3allis Ha TaKi aKTHBH HE HAPaXOBYETHCA.

CnopaBejyiuBa BapTiCTh iHBECTHUIIMHOI HEpPYXOMOCTI 3a3BMYaii BH3HAUYaeThCA i3
3allyYeHHsSIM HE3aJIeXHOro omiHioBaya. IlepionuyHicTh neperismy copaBemIdBOI BapTOCTi
3YMOBIIIOETBCS CYTTEBMMH Ul 00Ky KOJIMBAHHSAMH IiH Ha PHHKY MOJiOHOI HEPYXOMOCTI.
CopasenivBa BapTiCTh He3aBEpIIEHOro OyAiBHMNITBa NOPIBHIOE BapTOCTi 3aBEpPHICHOTO
006’€exTa 3a BUpaxyBaHHSM BUTpAT Ha 3aKiHYEeHHS OyIiBHHIITBA.

SIKINO OLIHMTH CIIpaBEAJHBY BapTiCTh HEMOXJWBO, TOBapHCTBO OOMpae s OLiHKH
00’€KTiB iHBECTHIifHOI HEPYXOMOCTI MOJeNb OLIHKH 3a COOIBapTICTIO BiANOBiAHO MO
MCBO 16 Ta 3acTrocoBye Takuii IiAXiA A0 BCi€l iHBECTHIIIHHOI HEPYXOMOCTI.

3.6. O61ik0Bi MOJIITHKH 1010 HENMOTOYHAX AKTHBIB, YTPHMYBAaHHX AJISl IIPOAAKY

ToapucTBO Kiacu(iKye HENOTOYHHH aKTHB K YTPUMYBaHUM IJIsi IPOAAXKY, SKIIO HOro
GanmancoBa BapTicTh Oy/ie B OCHOBHOMY Bi/IIIKOZOBYBATHCS LIISXOM OIepalii mpoaaxy, a He
IIOTOYHOIO BUKOpHCTaHHsA. Hemoro4Hi akTHBM, yTpUMyBaHi Il MPOJaXy, OLHIOIOTHCS i
BifjoOpaxaroTecs B OyxranrepcbkoMy OOJIiKy 3a HalMEHIIIOIO 3 JBOX BEJIMYMH: 6aaHCOBOIO
ab0 crpaBeUTMBOIO BapTiCTIO 3 BUpaxyBaHHSM BHTPAT Ha OIepallii, MOB'I3aHi 3 MPOJaxKeM.
AMopTH3allis Ha TaKi aKTHBH HE HapaxOBYeThcs. 30MTOK BiJl 3MEHIIEHHS KOPHCHOCTi IIpH
IEepBiCHOMY 4YH MOJANBIIOMY CIIHCaHHi aKTUBY JO CIIpaBeIMBOI BAPTOCTi 3a BHPaxyBaHHIM
BUTpAT Ha MPOJaXK BU3HAETHCA Y 3BiTi PO GiHAHCOBI pe3yIbTaTH.

3.7. O67ikoBi NOJITHKH 00 OPEHIH

®dinaHcOBa OpeHZa - Le OPEH/a, 3a SKOK NEPEJAlOThCs B OCHOBHOMY BCi PH3HKH Ta
BHHAropojid, INOB'A3aHi 3 IpaBOM BIACHOCTI Ha aKTHB. TOBapHCTBO SK OpEHAATOpP Ha
I0YaTKy CTPOKY OpEH/M BU3HAe (iHAHCOBY OPEHIy K aKTUBH Ta 3000B'S3aHHS 3a CyMaMH,
IO JOPiBHIOIOTH CIpaBeUIMBiii BapTOCTi OpPEHIOBAaHOrO MaifHa Ha MOYAaTOK OpeHau abo
(KO BOHM MEHIIi 3a CIIPAaBEJUIABY BApTIiCTh) 3a TENEpilIHBOIO BAPTICTIO MiHIMATBHHX
OpeHIHHX MIaTexiB. MiHiManpHi OpeHIHi MIaTeXi pPO3MOIIISIOTBCS MiX (PiHaAHCOBMMH
BATpaTaMd Ta 3MCHINCHHAM HEMOrameHux 3000B'a3aHb. @DiHaHCOBI  BUTpaTH
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PO3MOMINAIOTECA Ha KOXEH IEpiof TaKMM YHMHOM, INOO 3a0e3NeYnTH CTaly MepioaudHy
CTaBKy BiACOTKa Ha 3amMmmoK 3000B's3anb. Henepenbaueni opeHani marexi
BifoOpaXkaloThCs SIK BUTpaTH B THUX Iepiojax, y sKMX BOHH Oymu moHeceHi. ITomituka
HapaxyBaHHS aMOpTH3allii Ha OpPEHJOBaHi aKTHBH, IO AMOPTHU3YIOThCS, Y3rOMKEHa i3
CTaHJApTHOIO MOMITUKOI0 ToBaprcTBa MOAO0 MOAIOHUX aKTUBIB.

OpeHjia aKTHBIB, 3a SKOKO PHU3MKHM Ta BHHAropoju, IOB's3aHi 3 MPaBOM BJIACHOCTI Ha
aKTWB, (paKTHYHO 3AIHMINAIOTECA B OPEHIOAABI, KIacH(}iKyeTbCcs K omepallifiHa opeHja.
OpenaHi muatexi 3a Yrofol Mpo ONepalifiHy OpeHIy BH3HAIOTBCS SK BHTPAaTH Ha
NpAMONiHifHIA OCHOBI HpPOTATOM CTPOKy OpeHAM. JloXim Bin OpeHAM 3a yromamu Ipo
omnepalliiiny opesfy ToBapuCTBO BHM3Ha€ Ha NPAMOIiHiMHI OCHOBi NpPOTArOM CTPOKY
OpeHJH. 3aTpaTH, BKIIOYAa04Yd aMOPTH3allilo, IOHECeHi IIPH OTPUMaHHi JOXOXY BiJ OpeH.H,
BU3HAIOTHCS SK BUTPATH.

3.8. O6aiko0Bi NOJITHKH 00 NOAATKY Ha NPHOYTOK

Butpatn 3 nojgarky Ha HOpuOyTOK SBISIOTH CO0OIO CyMy BHTpaT 3 IMOTOYHOrO Ta
BificTpoyeHoro nozaarkis. IloTounuii mofaTok BU3HAYAETHCS K CyMa OJATKiB Ha MPUOYTOK,
IO MiUIAraloTh CIUIaTi (BiAMIKOAYBAaHHIO) MIOAO OIOAATKOBAHOro MpUOyTKy (30HTKY) 3a
3BiTHu#t mnepiox. Ilorouni Butpatm ToBapucTBa 3a mNoOAAaTKaMHM pO3PaXOBYIOTHCA 3
BUKOPHCTaHHIM ITOJJaTKOBUX CTaBOK, YAHHUX (200 B OCHOBHOMY YMHHHUX) Ha JaTy GalaHcy.

BincTpouenuii mofaTok po3paxoBY€EThCs 3a OalaHCOBHM METOIOM 00Ky 3000B'S3aHB
Ta sBIS€ cOOOI0 MOJAaTKOBI aKkTHBH ab0 3000B'S3aHHS, IO BHHUKAIOTH Yy pe3yJbTaTi
THMYAaCOBHMX Pi3HHIb MiX 0alaHCOBOIO BapTiCTIO aKTHUBY 4M 3000B's3aHHA B OanaHci Ta ix
MOJIaTKOBOIO 6a3010.

BincTpoueHi moaaTkoBi 3000B'3aHHS BU3HAIOTHCS, SIK MPABHUIIO, MO0 BCiX THMYACOBHX
pi3HHUIB, O MiJUIAraloTh ONOAATKyBaHHIO. BiACTpodeHi MOJATKOBI aKTHMBH BH3HAIOTHCS 3
ypaxyBaHHSM iMOBIpDHOCTI HasBHOCTI B MalOyTHbOMY OIIOJaTKOBYBAaHOro NpHOYTKy, 3a
paxyHOK SIKOrO MOXYThb OyTM BHMKODHCTaHi THMYAcOBi pi3HHII, IO MiAJIATalOTH
BHpaxyBaHHIO. banaHcoBa BapTiCTh BiICTpPOYEHMX MOAATKOBUX aKTUBIB MEpPErAAacThCA Ha
KOXKHY JIaTy # 3MeHIIyeThes B Tilt Mipi, y sKiil Ginbine He icHye HMOBIpHOCTI TOro, 1o Oynae
OTpPMMaHHMii OMOaTKOBaHMH NPUOYTOK, JOCTaTHIH, OO JO3BOIUTHA BUKOPUCTATH BUTOAY Bil
BiJICTPOYEHOr0 MTOaTKOBOI'O aKTHBY IOBHICTIO 00 9aCTKOBO.

BincTpoueHuit mofaTok po3paxoBy€EThCs 3a MOAATKOBHMH CTaBKaMHU, SIKi, SIK O4iKy€ThCs,
OyoyTh 3acTOCOBYBaTHCS B IepioAi peawisallii BiANOBITHMX akKTHBiB a60 3000B'I3aHEb.
ToBapuCTBO BH3HA€ MOTOYHI Ta BiICTPOYEHI MOAATKU AK BUTpaTH abo JOXiJ i BKIIOYAE B
npuOyTok abo 306MTOK 3a 3BiTHUM NeEpiof, OKpiM BUMAIKIB, KOIU MOAATKH BHHUKAIOTH Bil
omepaniii abo Mmofiif, sKi BU3HAIOTHCS NPSAMO y BIAacHOMYy Kamitami abo Bix 06'exHaHHS
6i3Hecy.

ToBapHCTBO BH3HA€ MOTOYHI Ta BiJCTPOYEHi MOAATKA y KaIliTami, SKIIO IIOJaTOK
HAJIEKUTH 10 cTaTel, ki BitoOpaxkeHo 6e3mocepelHbO y BIaCHOMY KalliTali B TOMY CaMOMy
9{ B iHIIOMY IEPiozi.

»

¢

3.9. O6Jik0Bi MOJIITHKH 100 IHINIHX aKTHBIB Ta 3000B’A3aHb

3.9.1. 3abe3neuennn
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3abe3nedeHHs BH3HAIOTHCHA, KonM ToOBapuCTBO Mae TemepilmHIO 3a00proBaHiCTh
(topuauuHy a60 KOHCTPYKTHBHY) BHACiIOK MHUHYJNOi IoZil, iCHye #MOBipHicTH (TOGTO
Oinplie MOXJIMBO, HiK HEMOXJIMBO), IO MOTAIIEHHS 3000B'A3aHHS BUMAaraTume BHOYTTS
pecypciB, KOTpi BTLIIOIOTE y c00i €KOHOMi4Hi BHUT'O/IH, i MOXKHA JJOCTOBIpPHO OLIIHHUTH CyMy
3000B'A3aHHS.

3.9.2. Bunnamu npayieHuxkam

ToBapucTBO BH3HAa€ KOPOTKOCTPOKOBI BHIUIATH IpalliBHUKaM K BHTPATH Ta K
3000B's13aHHS Micd BHpaxyBaHHS OyIb-fKOi BXe cCIUIadeHoi cyMu. TOBapHMCTBO BH3HA€E
O4iKyBaHy BapTiCTh KODOTKOCTPOKOBHX BHMILIAT MpaliBHUKaM 3a BiJICyTHiCTH K
3abe3neyeHHs BiANyCTOK - Iifi Yac Ha/JaHHs NpaliBHUKAMHU MOCIYT, AKi 30iMbIIyIOTH iXHi
mpaBa Ha MaiOyTHI BUILIATH BiAIlyCKHUX.

3.9.3. Ilenciiini 30606'a3anna

BiamoBigHO [0 yKpaiHCBKOIO 3aKOHOAABCTBA, IIOTOYHI BHECKH PO3PaxXxOBYIOTHCS K
OPOLEHTHI BiJpaxyBaHHSA i3 NOTOYHMX HapaxyBaHb 3apoO0iTHOI IUIaTHi, Taki BHTpaTH
BiIOOpaXXarOThCS y Mepiofi, B skoMy OyiM HajlaHi MpaliBHUKAaMH IOCIYTH, IO HAAAIOTh iM
IpaBO Ha OZiep>KaHHs BHECKiB, Ta 3apo0jeHa BiANOBifHA 3apobiTHA IIaTHS.

3.10. Inmi 3acTocoBaHi 00,1iK0OBI NOJIITHKH, IO € JOPEYHHMH AJIS PO3yMiHHSA
¢pinancoBoi 3BiTHOCTI

3.10.1 /Joxo0u ma eumpamu

I[OXOI[I/I Ta BUTPATH BU3HAIOTHCA 3a METOJOM HapaxXyBaHHA.

Jloxig — 1e 30iNbIIeHHs] €eKOHOMIYHUX BHUTiJl MPOTATOM OGIIKOBOro Mepiogy y BHITISAI
HAIXOPKEHHS 4H 301IbIIEHHS KOPUCHOCTI aKTUBIB a00 y BUTIIAI 3MEHIIEHHS 30008’ I3aHb,
pe3yJIbTaTOM YOro € 30LIbIICHHS YUCTHX aKTUBIB, 32 BUHATKOM 30ilbIICHHS, [TOB’A3aHOIO 3
BHECKaMH YYaCHHUKIB.

Jloxix BH3HAEThCA y 3BiTI Npo NpuOyTKM Ta 30MTKH 3a yYMOBH BiJIIOBiTHOCTI
BU3HAYEHHIO Ta KpUTEpisiM BU3HaHHSA. Bu3HaHHA H0XOmy BifOyBaeThCS OOHOYACHO 3
BH3HAHHSM 30ibIIEHHS aKTUBIB a00 3MEHIIIEHHS 3000B’I3aHb.

Jloxix Bix mpojaxy (iHAHCOBUX iHCTPYMEHTIB, iHBECTHIiHOI HEPYXOMOCTi abo iHIIKX
aKTHBIB BU3HAETHCH Y NpUOYTKY ab0 30MTKy B pa3i 3aI0BOJICHHS BCiX HaBEeJEHUX Halli YMOB:

1) ToBapHCTBO mepeajo MOKYIIEBi CyTTE€Bi PU3MKHM i BHHAropoju, MOB’s3aHi 3

BJIACHICTIO Ha (iHAHCOBUM IHCTpYMEHT, iHBECTHIIiliHy HepyXoMicThb abo iHmIi
aKTHBH;

2) 3a ToBapuCTBOM HE 3aIMINAETHCA aHi MOJAlbINa YYacTh YIPaBIiHCHKOTO
nepcoHanry y ¢opmi, sika 3a3BUYail MOB’S3aHAa 3 BOJNOAIHHAM, aHi eEeKTUBHUIA
KOHTPOJb 3a MpOJaHMMHU (iHAHCOBUMH iHCTPYMEHTaMH, iHBECTHILIWHOIO
HEPYXOMICTIO 200 iHIIMMHU aKTHBaMH;

3) cyMy ZOXOXY MOXHAa JOCTOBIpHO OI[iHUTH;

4) imoBipHO, mo a0 ToBapucTBa HafiiIyTh €KOHOMIUHi BHIOIM, IIOB’S3aHi 3
oreparli€o;

Ta : .

r) BHUTpaTH, sKki Oymu abo GyayTh HOHeCeHi y 3B’A3Ky 3 OIIEpAIi€lo, MOXHA

IOCTOBiPHO OLIIHUTH.
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Jloxin Bif HagaHHA MOCIYT BifOOpPaXaEThCS B MOMEHT BUHUKHEHHS HE3aJIeXHO BiJl JaTH
Ha/[XO/DKEHHs KOINTiB i BM3HAYa€ThCs, BHXONAYM i3 CTyNeHs 3aBEepIICHOCTI omepanii 3
HaJlaHHA MOCIYT Ha Aary GanaHcCy.

JIuBifeH1M BU3HAIOTHCS JOXOJOM, KOJIM BCTAHOBJIEHO MIPABO Ha OTPUMAHHS KOIITIB.

Butparu — 11€ 3MEHIIEHHS €eKOHOMIYHHMX BHT'iJ] IPOTATOM OOJiKOBOrO IEpioLy y BT
BUOYTTS 4M aMOpTH3allil akTHBiB ab0 y BHUIVISAI BHHUKHEHHS 3000B’s3aHb, Pe3yIbTaTOM
YOro € 3MEHIIECHHS YMCTHX aKTHBiB, 32 BUHSATKOM 3MEHIIEHHS, [OB’I3aHOrO 3 BHUILIATAMH
y4acCHHKaM.

Butpaty BH3HaIOTBCS y 3BiTi mpo NpuOYTKM Ta 30MTKH 3a YMOBHM BiJNIOBiZHOCTI
BHM3HAYEHHIO T4 OHOYACHO 3 BU3HAHHSM 301IbIIEHHS 30008’ 13aHb 200 3MEHIIEHHS aKTHBIB.

Butpaty HeraiHO BH3HAIOTBCSA y 3BiTi NpO MPHOYTKHM Ta 30MTKH, KOMM BHUOATKH HE
HaJAl0Th MaiOyTHIX €KOHOMIYHHMX BHTIif abo Toxi Ta Ti€lo Mipolo, sKOK MaibyTHi
€KOHOMiYHi BUTO/IM HE Bi/NOBiJalOTh a00 MEPECTAIOTh BilNOBiIaTH BU3HAHHIO SK aKTHBY Y
3BiTi Ipo (piHaHCOBMIi CTaH.

Butpartu BH3HAIOTBCS y 3BiTi PO NMPUOYTKH Ta 30MTKH TAaKOX y THX BHMIAAKAX, KOJH
BHUHMKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

Butparu, moHeCeHi y 3B'3Ky 3 OTPUMaHHSAM JIOXOJy, BUSHAIOTECS Y TOMY K MEPiofi, 1o
¥ BiOMOBIiIHI JOXOIH.

3.10.2. Bumpamu 3a no3uxamu

Butparn 3a mo3ukamMM, fKi He € 4YacTHHOIO (iHAHCOBOrO iHCTPyMEHTY Ta He
KalliTali3yloThCs K YacTHHa COOiBapTOCTi aKTWBiB, BH3HAIOTHCS SK BHUTPATH IEPIOLy.
ToBapucTBO KamiTamizye BUTpaTH Ha TO3WKH, fKi 0€3MOCEpeNHBO BiJHOCATHCS O
npuabanHs, OyniBHMITBa ab0 BHpPOOHMITBAa KBali(iKOBAHOrO aKTHBY, $K 4YacTHHA
co6iBapTOCTi HOTO AKTUBY.

3.10.3. Onepayii 3 ino3emnol0 8aniomoio

Omneparii B iHO3eMHil BamoTi OOIIKOBYIOTBCS B YKPalHCBKHMX TI'PUBHSAX 3a OdimiiHMM
Kypcom o6miHy HanionanesHoro 6anky YkpaiHu Ha AaTy MPOBEIEHHS OMepaIliii.

MoHerapHi aKkTUBH Ta 3000B'S3aHHS, BHPaXEHi B IiHO3EMHMX BAJIOTAaX,
NIEPEPaxoBYIOTECS B T'PHUBHIO 3a BiJNOBIAHUMH Kypcamu obminy HBY Ha nary Gamamcy.
HemonerapHi CTaTTi, SKi OIiHIOIOTHCS 32 iCTOPUYHOIO COOIBapTICTIO B iHO3eMHiM BaIOTi,
BijoOpaXkaroThCs 3a KypcOM Ha AaTy olepallii, HeMOHETapHi CTaTTi, SKi OI[iHIOIOTHCS 3a
CIIpaBeUIMBOIO BApTiCTIO B iHO3EMHil BamoOTi, BifOOpaXalOTBCS 3a KypcoM Ha JaTy
BU3HAYEHHs CIpaBeAIMBOi BaprocTi. KypcoBi pi3sHMII, IO BHHHKIM IIPH NEpepaxyHKy 3a
MOHETapHHMHM CTaTTSMH, BH3HAIOTECA B MPUOYyTKy ab0 30HTKY B TOMy Mepiofi, y SKOMY
BOHHU BUHHKAIOTb. .

3.10.4. Ymo6Hi 300086 'a3aHHA Ma GKMUGU.

ToBapucTBO HE BU3HAc YMOBHi 3000B's13aHHS B 3BiTi Ipo ¢iHaHcoBuii cran ToBapucTBa.
Indopmanis mpo yMOBHE 3000B'S3aHHS DPO3KPHBAETHCS, SKIIO MOXJIUBICTH BHOYTTS
pecypciB, sKi BTUMIOIOTH y c00i €KOHOMiUHI BHIOAHW, He € BigmaieHow. ToBapucTBO He
BU3HAac yMOBHi akTuBH. CrHcna iHpopMalis Ipo yMOBHHM aKTUB pPO3KPHBAETHCH, KOIH
HaJIXO/DKEHHSI eKOHOMIUYHHX BHUTi]] € AMOBipHUM. ~ .

4. OcHOBHI NpHNYLIEeHHS, ONIHKH TA CYAXKEeHHS
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ITpu migroroBui ¢inancoBoi 3BiTHOCTI TOBapHUCTBO 3AiHCHIOE OLIHKK Ta MPHUITYHIEHHS,
SKi MalOTh BIUIMB Ha €JIeMEHTH (iHaHCOBOI 3BiTHOCTI, IpyHTyounuch Ha MC®3, MCBO Ta
TIlyMa4YeHHAX, po3pobnenux KomiteToM 3 TiymadeHb MiXHapOAHOI ¢iHAHCOBOI 3BiTHOCTI.
Ouinku Ta cymxeHHs 6a3yloThbCcs Ha NONEpPEeIHBOMY JOCBifli Ta iHmMMX (akTopax, mo 3a
icHy1ounx 0OCTaBHH BBaXAIOTHCS OOIPYHTOBAaHMMHU i 3a pe3ylbTaTaMH SKUX NPHAMAIOTHCS
Cy/DKEHHS IMONO 6alaHCOBOi BAapTOCTI aKTHBIiB Ta 30060B’A3aHb. XO04a I PO3PAXyHKH
0a3yroThCs Ha HasiBHiM y kepiBHUITBa ToBapucTBa iH(opMalii mpo NOTO4YHi moxii, paxkTuyHi
pe3yabTaTH MOXYTh 3pElITOI0 BiJpi3HATHCS BiJ LUX po3paxyHkiB. OOnacri, ge Taki
CYIDKeHHS € OCOOIMBO BaXIMBHMH, 001acTi, O XapaKTepU3YIOTHCS BHCOKHUM piBHEM
CKJIQHOCTI, Ta 00JacTi, B AKMX IPUIYIIEHHS i PO3paxyHKH MAalOTh BENUKE 3HAYEHHS I
miaroroBku (piHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeeHi HIKYeE.

4.1. CymxeHnHs 00 onepanii, noaiii abo ymos 3a BiacyTHocTi koHKpeTHHX MC®3

Sxmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYEThCA O oOmepallii, iHmoi mojii ao
YMOBH, KepiBHHITBO TOBapHUCTBa 3aCTOCOBYE CYDKEHHS IiJi 4ac po3pobjeHHS Ta
3acTOCYBaHHS OOJIIKOBOi mONiTHKH, MmoO iHpopmanis Oyna XOpeyHOI [is NOTped
KOPHCTYBauiB JJIs IPUHHSATTS €KOHOMIYHUX pillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HA4Y€HHi, IO
(iHaHCOBa 3BiTHICTb:

* mojila€ IOCTOBipHO (piHaHCOBHMM cTaH, ()iHAHCOBI pe3yabTaTH diSJIBHOCTI Ta
IPOIIOBi MOTOKHM TOBapHUCTBa;

o BimoOpakae eKOHOMIYHY CyTHICTh omnepalii, iHmux nmofxiit abo ymoB, a He JmiIe
IOpUARYHY hOpMY;

o € HeHTpaJIbHOIO, TOOTO BUIBHOIO BiJl yIIEpEIKEHb;

* € TIOBHOIO B YCiX CYyTTEBHX aCIEKTax.

ITix gac 3xificHeHHs CyIKeHHS KepiBHUITBO ToBaprCTBa NOCUIAETHCS HA IPUHHATHICTD
HaBeJIeHUX Jali JDKepel Ta BpaxoBYe€ iX y HU3XiJHOMY HOPSIKY:
1) Bumoru B MC®3, y saxux iferbcs mpo noAiOHi Ta NOB’ sI3aHi 3 HUMU ITUTAHHS,;

2) BH3HAYEHHS, KpUTepil BU3HAHHS Ta KOHIENIil OI[iHKA aKTUBiB, 3000B’sA3aHb,
JnoxofiB Ta BuTpar y KoHnenrtyanbsHiit ocHOBI (piHaHCOBOI 3BITHOCTI.

Ilix yac 3ailiCHEHHS CyIDKEHHS KEepiBHHITBO TOBapHCTBa BpaxoOBye HaHOCTaHHIIIi
[OJIOXKEHHS IHIOMX OpraHiB, IO pO3POONAIOTH Ta 3aTBEPIKYIOTh CTaHJApTH, SKi
3aCTOCOBYIOTh IOAIOHY KOHIENTyajlbHy OCHOBY A pPO3pOOJNEHHsS CTaHAApTiB, iHIIY
npodeciiidy sireparypy 3 06Ky Ta MPHAHATI rary3eBi IPaKTHKH, Ti€I0 MipOIO, KOO BOHH
He Cylepedarh BHIIE3a3HauYeHUM JDKEpelIaM.

4.2. CymxeHHs 00 cTipaBeJHBoi BapTocTi akTHBiB ToBapHcTBa

CnpaBeqyiiBa BapTiCTh IHBECTHLiH, IIO aKTHBHO OOEPTAlOTBCI Ha OpraHi30BaHUX
(hiHaHCOBHX pPHHKAaX, PO3paxOBYEThCS Ha OCHOBI MOTOYHOI PMHKOBOI BapTOCTi Ha MOMEHT
3aKpHTTA TOPriB Ha 3BiTHy Jary. B iHmMX BHIajgkax OIiHKa CIpPaBEeMIMBOi BapTOCTi
IPYHTYEThCS Ha Cy/[DKEeHHSX INoA0 NepenbadyBaHMX MaiOyTHIX TIpOIIOBHX IOTOKIB,
iCHyr0401 €eKOHOMIYHOI CHTYyallii, pU3MKiB, BIACTUBUX Pi3HUM (iHAHCOBUM iHCTpyMEHTaM, Ta
iHmux ¢axTopiB 3 BpaxyBaHHsIM BuMor MC®3 13 «Oninka cripaBeAIMBOI BapTOCTI».

4.3. CymxeHHS 00 3MiH cIIpaBeJIMBOI BapTOCTi (piHAHCOBHX a.KTlleiB

IIporarom 2019 poky TepeoniHKa iHBECTHIIHHOI HEPyXOMOCTi i3 3aTydYeHHIM
He3aJIe)XHUX OIiHIOBauiB He 3711 CHIOBAIACh.
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KepiBauurso ToBapucrBa BBaXkae, IO OONIKOBI OI[iHKM Ta MPHIIYINEHHS, SKi MalOTh
CTOCYHOK JI0 OIiHKHM (piHaHCOBHMX iHCTPYMEHTIB, /¢ PUHKOBiI KOTHPYBaHHS HE JOCTYIHi, €
KJIFOUOBUM JDKEPEIOM HEBU3HAYEHOCTI OI[IHOK, TOMY IIO:

1) BOHHM 3 BUCOKHM CTyI€HEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKiIJIEKH
OLiHKK 0a3yloThCs Ha NPUIYHIEHHSX KEPIBHHUITBA IMOAO BiJICOTKOBHX CTaBOK,
BOJIATWIBHOCTi, 3MiH BaIOTHHX KypCiB, ITOKa3HHKIB fcpenmocnpomoxcnocﬂ
KOHTPAareHTiB, KOPUIyBaHb IIiJl 9ac OLIHKH iHCTPYMEHTIB, a TaKOX crenudiyHux
ocobnmBocTe# onepaitiit; Ta

2) BIUIMB 3MiHH B OL[iHKax Ha aKTHBH, BioOpaeHi B 3BiTi mpo ¢iHaHCOBHIi CTaH, a
TaKOX Ha JOXOAHU (BUTPATH) MOXE OyTH 3HAUHHM.

Slk6u kepiBHMITBO ToBapucTBa BHKOPHUCTOBYBAIO iHIN MPHUIYIIEHHS INOJO
BifICOTKOBMX CTaBOK, BOJATHJIBHOCTi, KypciB OOMiHy BalIOT, KPEAUTHOIO PEUTHHIY
KOHTpareHTa, AaTd o(epTu i KOPUTr'yBaHb IiJ Yac OIiHKH iHCTpyMeHTiB, Ginbina a6o MeHma
3MiHa B OWiHII BaprocTi (iHAHCOBMX IHCTPYMEHTIB Yy pa3i BiICYTHOCTI PHHKOBHX
KOTHpyBaHb Maya 0 iCTOTHHI BIUIMB Ha BimoOpaxeHu#d y (iHAHCOBiM 3BITHOCTI YMCTHH
npubyToK Ta 30UTOK.

BuxopucraHHs pi3HUX MapKETHHIOBUX NIPHUITYIIEHb Ta/ab0 METOIB OI[iHKH TAaKOX MOXE
MaTy 3HaYHWi BIUIMB Ha nepeabadyBaHy CIpaBeJIMBY BapTiCTh.

4.4. CymxeHHs 00 09iKyBaHHX TepMiHIB yTpHMyBaHHS (PiHAHCOBHX iHCTPYMEHTIB

Kepiaunreo ToBapucTBa 3acToCOBye ImpodeciiiHe CyIKeHHS IIOAO TepMiHiB
yTpuMaHHS (iHAHCOBMX IHCTPYMEHTIB, IIO BXOJATH OO CKiIaxy (GiHAHCOBMX aKTHBiB.
[Mpodeciitne cymkeHHS 3a MM NUTaHHSAM IPYHTYEThCS Ha OIIHII PHU3HUKIB (hiHAHCOBOroO
iHCTpyMeHTy, #oro mpuOyTkoBOCTi ¥ auHamini Ta iHmmx ¢akxropax. IIpore icHyOTH
HEBHM3HAYEHOCTI, SIKi MOXYTh OyTH IOB’s3aHi 3 NPU3YNHUHEHHAM O0iry I[iHHUX Iamepis, 10
HE € ITiIKOHTPOJILHUM KepiBHUNTBY ToBapucTBa (pakTOpoM i MOXE CYTTEBO BIUIMHYTH Ha

OIiHKY (piHAHCOBMX iHCTPYMEHTIB.

5. Po3kputTs indopManii 010 BHKOPHCTAHHS CIIPaBeJJIMBOI BapTOCTi

5.1. MeToAuKH ONiHIOBaHHS TAa BXiJHi JaHI, BHKOPHCTAaHI /IS CKJIAAaHHS OLIHOK 3a
CIpaBeJJIABOIO BaAPTICTIO

ToBapuCTBO 31iliCHIOE BUKIIOUHO Ge3nepepBHi OLIHKM CIIPaBEIIMBOI BapTOCTi aKTHBIB
Ta 3000B’s13aHb, TOOTO TakKi OWiHKH, sKi BUMararoTecds MC®3 9 Ta MC®3 13 'y 3Biti npo
(iHaHCOBHMIA CTaH Ha KiHEeIb KOXXKHOTO 3BiTHOT'O IEepioxy.

Knacu akTuBiB Ta Merton
3000B’g43aHb, MeToauKH OLiHIOBaHHS OLiHKH BuxinHi naHi
OLIIHEHHUX 3a (puHKOBHH, ,
CIpaBeJIUBOIO JOXiTHUMH,
BapTICTIO BUTPAaTHHUH)
I'pomogi komTu Ta | [lepBicHa Ta mojanbma OIiHKa Punkoui#t . | Odiniiini kypcu HBY
X eKBiBaJIEHTH " | rpomoBHX KOIITIB Ta iX

€KBIBAJIEHTIB 311 CHIOETHCS 3a
CIIpaBeTHBOIO BapTICTIO, KA
JOPIBHIOE iX HOMiHAIBbHIH

BapTOCTi ‘
Jeno3utH (KpiMm ITepBicHa omiHKa OEMO3UTY JloximHuit CraBku 3a JeMO3UTaMH,
JIETIO3HUTIB 0 3IHCHIOETHCS 33 HOTro (mIMCcKOHTYBa | epeKTHBHI CTABKH 3a
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3aluTaHHA) CIIPaBEJIMBOIO BapTICTIO, KA HHSA JETIO3UTHUMH
3a3BUYail TOPiBHIOE HOTo TPOLIOBHX JIOrOBOpaMu
HOMiHaJIbHI# BapTOCTI. MOTOKIB)
INonansma omiHka JEMO3UTIB y
HalllOHAITBHI# BaTIOTI
3I1HCHIOETHCS 32 CIIPABEIUBOIO
BapTiCTIO OYiKyBaHUX TPOIIOBHX
IOTOKiB
Boprogi migHi ITepBicHa oriHka 60proBux PunkoBwHiA, OdiuiiiHi Gip>xoBi Kypcu
nanepu I[IHHUX ManepiB K QiHAHCOBUX JOXiTHMH OpraHi3aTopiB TOPTiB Ha
aKTHUBIB 3iMCHIOETECS 3a JIaTy OLIHKH,
CIpaBeUIMBOIO BapTICTIO, KA KOTHPYBaHHS
3a3BHYall JOPiBHIOE IIiHi aHAJIOTiYHUX GOProBUX
omepaiiii, B xofi sxoi OyB [iHHHUX Manepis,
orpuManui aktus. [Togansima JMCKOHTOBaHI MMOTOKH
oliHKa 60ProBUX I[iHHUX IIarepiB IPOMIOBHX KOIITiB
3[iMCHIOETHCS 32 CIIPaBEIUBOIO
BapTICTIO.
IHCTpyMeHTH IlepBicHa o1iHKa iIHCTPYMEHTIB Punkosui, Odiniitni GipXxoBi Kypcu
Kamitary KaliTary 34iHCHIOEThCS 3a 1X BHTPaTHHH | Oprasi3aTopiB TOpriB Ha
CIpaBeUIHBOIO BapTICTIO, SKa JlaTy OILIHKH, 3a
3a3BHYal JOPIBHIOE MiHi BIJICYyTHOCTI
omepaitii, B xofi sikoi OyB BH3HA4Y€HOT0 OipXKOBOI0O
oTrpuManui aktus. [Togansima Kypcy Ha JjaTy OLiHKH,
OLIiHKA iHCTPYMEHTIB KamiTary BHKOPHCTOBYETHCS
3iHCHIOETHCS 3a CIIPABEIMBOIO OCTaHHsA OanaHcoBa
BapTICTIO HA JaTy OI[iHKH. BapTICTh, IiHA 3aKPHTTS
6ip>KOBOrO TOProOBOrO
IHS
[uBecTHIIiHA OrmiHKa IHBECTHLIHHOT Punkoswuii, I{inu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3[IiiCHIOETBCA 3a JIOXiTHUH, HEPYXOMOCTI, JIaHi
cobiBapTicTIO. BUTPaTHHH | OLIHKH MpodeciiHux
OIIIHIOBayYiB
JlebiTopceka ITepBicHa Ta nojaibIma omiHKa Hoxinauit KontpakTtHi ymMOBH,
3a00proBaHiCTh ne6iTopcrkoi 3a60proBaHoCTi HMOBIpPHICTB
3IIHCHIOETHCS 3a CIIPaBeIIMBOIO HOraleHHs, O9iKyBaHi
BapTICTIO, SIKa IOPIiBHIOE BapTOCTi BXi/JIHi rPOIIOBI IIOTOKH
norameHHs, To06To cymi
OYiKyBaHHX KOHTPaKTHHAX
IPOIIOBHX MTOTOKIB Ha JIATy
OIIIHKH.
INorouni IlepBicHa Ta nojanbIa OliHKa Burtparnmit | KonrpakTai ymoBH,
30008’ A3aHHS IOTOYHHX 3000B’ 13aHb HMOBIipHiCTBH

3IiHCHIOETHCS 3a BapTIiCTIO
HOraeHHs

MOTramIeHHs, O4iKyBaHi
BHXiJTHI IPOIIOBI IOTOKH

S.2. Inmi po3skpuTTH, M0 BAMarawTbes MC®3 13 «Oninka cnpaBelJIHBOI BAPTOCT

CrpapeuBa BapTiCTh (piHAHCOBHX iHCTPYMEHTIB B IOPIBHSHHI 3 iX GalaHCOBOIO BapTICTIO
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BanancoBa BapricTh CunpaseainBa BapTicTh
2019 2019
1 4 D

®DiHaHCOBI aKTHBH
JloBrocTpokoBi ¢iHaHCOBI 1988 ‘1988
IHBECTHILIIT
IMoTouni ¢inaHCOBI iHBECTHILIT 312 312
Jebitopcrka 3a60proBaHicTh 3 70 70
HapaxOBaHHX JAOXOZIB
JleGiTopchka 3a60proBaHicTh 22 223
I'poImoBi KOLITH Ta iX eKBiBaJIEHTH 36 36
Hapani nosuxu 889 889
Kpenuropcbka 3a60proBaHicTh 236 =y

ChopaBennuBa BapTicTh Ae0ITOpPCHKOI Ta KpPEIUTOPCHKOI 3a00proBaHOCTI, a TaKOX
iHBECTHIIi}, JOCTYNHUX JUIA MPOJAXy, HEMOMUIMBO BU3HAYUTH HOCTOBIPHO, OCKiJILKH HEMa€e
PHHKOBOT'O KOTUPYBAHHS IIUX aKTHBIB.

KepiBaunreo ToBapucTBa BBaXkae, IO HaBeJEHI PO3KPUTTS MIOJAO 3aCTOCYBAaHHS
CIIpaBETIMBOI BapTOCTi € JOCTAaTHIMH, i He BBaXae, IO 3a MeXamu (iHAHCOBOI 3BiTHOCTI
3anuIuIach OyAb-saKa CyTTeBa iHpopMallis MOA0 3aCTOCYBaHHS CHpaBeIUBOI BApTOCTI, IKa
MOXe OyTH KOPHMCHOIO Ul KOPHCTyBadiB (piHaHCOBOi 3BiTHOCTI. [lomaTkoBy iH(opMaIlito
OO 3MiH CIpaBeIMBOI BapTOCTi (piHAHCOBUX aKTUBIB B 3B’S3Ky 3 BPaxyBaHHSIM pH3HKiB
HaBEJICHO y NpUM. 7.3.

6. Poskpurrs indopmanii, o miATBepIKy€ CTATTI NoAaHi y GpiHAHCOBHX 3BiTax

6.1. Toxix Bix peamizamii

2019 2018
Joxin Bix peaizaliii mociyr 3 ynpasiiHHA akTuBiB KI® 0 0
Joxin Bix peaizaliii mociyr ynpaBiiHHA akTuBiB [T 96 160
Joxin Bix peanizauii mociyr ynpapniHas aktuBiB HITD 90 110
Joxin Bix peaizaliii iHIIKX MOCTYT 294 294
Bcboro xoxonu Bix peanizamii 480 564
6.2. Inmi noxoau, iHImIi BHTPaTH
Inmi noxopn 7 2019 2018
Jloxonu Bif yJacTi B KamiTanmi 0 0
Inmi ¢inancoBi oxoau 98 46
[Hmi oxonu 188 1600
Besoro 286 ° 1646
Inmi BuTpaTH 2019 2018
Brparu Bix y4acti Kkamitaii 0 0
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IHmi BuTpaTH 146 1714
Bceboro 146 1714

6.3. AaMiHicTpaTHBHI BHTPaTH

9 mic 2019 9 mic 2018
Butpatu Ha oniaTy mpaili Ta COI.3aX0I: 345 . 278
Iammi 251 196
Bceboro agminicTpaTHBHEX BHTPAT 596 474

6.4. ITopaToxk Ha NpUOyTOK

KoMnaHis € IUIaTHHKOM NOJAaTKy Ha NpuUOyTOK Ha 3aralbHHMX mifcraBaX. KepiBHHITBOM
Kommnanii B nopsaxy, nepen6adesomy mimmynkroM 134.1.1 IIKY, 6yno npuifHaTO pilieHHs mpo
HE3aCTOCYBaHHS KOPUT'YBaHb (JiHAHCOBOTO PE3yJIbTAaTy 3 METOO OMOJIATKYBaHHS.

3rigno [TogarkoBoMy kKozekcy YKpaiHu cTaBKa nmoaaTky Ha nmpubytok B 2019p cranoButs 18% .
ToBapucTBo cruaTuio B nepmomy kBapraii 2019 p. momatok Ha npuOyTOK B CyMi 3 THC.IpH.(3a
2018p). :

6.5. HemaTepiajibHi aKTHBH
CranoM Ha 31.12.2019 poky obnikoBa BapTicTh “HemarepialbHUX aKTHBIB” CKIanac:

Pan. 1000 3amumkoBa BapTicTh Ha KiHemb 3BITHOro mnepiogy 11 THcSY rpHBeEHb;
Pan. 1001 IlepBicHa BapTicTh Ha KiHEIb 3BITHOrO mepiogxy 17 THCIY TpHUBEHB;
Psan. 1002 HakonnyeHa amoptu3anis (6) TUCSY TPUBEHD.

MCBO 38 "HemarepianbHi akTHBH" BHMarae po3riisiiaTd HeMarepialbHUMl aKTHB SK
TaKuii, 10 Ma€ HEBU3HAYECHUH CTPOK KOPHCHOI eKCILTyaramii (paHilne Iei TepMiH He Mir
nepesuiyBatd 20 pokiB, IOYMHAIOYU 3 JaTH NPUBENEHHS IIbOr0 aKTUBY B poOOYMii CTaH),
SKIIO 3TiJHO 3 aHali30M YCiX HaJle)XHUX (PaKTOpiB HEMaE OYEBHAHOIO OOMEKEHHS IS
nepioxy, NpOTArOM SKOrO BiJ [BOrO aKTHBY OYIKY€TbCS HAIXOMKEHHSA MO0 cy0'ekra
TOCIIOAaPIOBAHHS YUCTUX MPOLIOBUX KOIITIB.

3rigno 3 MCBO 38, HapaxyBaHHS aMOpTH3allii 3[iiCHIOETHCS JIUIE 332 HEMaTepiaTbHUMH
aKTHBaMH, SKi MalOTh BU3HAUYE€HWH TepMiH KOpHCHOro BukopucraHHs. Cyma amopTu3allii
HeMaTepialbHUX aKTHUBIB BiIHOCUTHCS Ha BUTPATHU 3BITHOTO NEPiOAy.

6.6. OcHOBHI 3ac00H

OcHOBHHMH 3aco0aMH BH3HAIOTHhCA aKTUBH BapricTio Ginbme 6 000 rpuBens. Bonum
00JIIKOBYIOTECS 32 BapTICTIO NpHI0aHHS 32 BHpaXyBaHHAM HaKOIUYEHOTO 3HOCY.

3acTrocoBaHMit METO]] aMOpTH3AIlii:

-OCHOBHi 3acO0H - NpAMOJIHIHHHE METOJ 3 BHKOPHCTaHHSIM TaKHX CTPOKIB KOPHCHOI'O
BHUKOPHUCTaHHS:

r

)

I'pynu OCHOBHHX 3ac00iB Micsimi

BynuHKH Ta ciopyau 600
TpaHcnopTHi 3aco61 300
Mamnuan Ta 06J1agHaHHS . 60

Ha Gananci miAmpHeMCTBa BpaXOBYIOTHCA:
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Ocrarouna  Bapricth  Ha | Ocrarouna BapTiCTh Ha
31.12.18p 31.12.19p

2 Komm.texuika Ta|0 0
oOamHaHHS

3a 2019p. amopTH3alis HE HAPAXOBYBAIACH.

MautoninHi He0OOpPOTHI MaTepianbHi aKTHBH aMOPTH3YIOTECA y pe3Mmipi 100% B MOMEHT
BBEJICHHS B €KCILTyaTallilo.

3a 2019p. ToBapucTBO HE MpHAOaBaIO Ta HE MPOJABATIO OCHOBHI 3aCO0H.

Cranom Ha 31 rpyans 2019 p y ckiani ocHOBHEHX 3ac00iB IMOBHICTIO 3HOIIEHi OCHOBHI
3acOo0M CTAQHOBJATH 22 THC. I'PH.

6.7. InBecTHIiiHA HEPYXOMICTB.

Jlo iHBecTHMIi#iHOI HepyXOMOCTi Ha OajaHCi HiANPHEMCTBA BPaXOBYIOTHCS HEXHTIOBI
IpUMiIIeHHS 3a ajfpecolo: M. XapkiB, np.Jlenina, 27 b

31.12.18p 31.12.19p
Ha nouarok nepioxy 9582.,9 Tuc.rpu 10187,6 Tic.rpa
3MiHa CripaBeTHBO] BApTOCTi 0 0
Ha kineus nepiomy 9582,9 tHc.rpu 10 187,6 Tc.rpH

Jlo omepaniiHuX NOXOAIB BKIIOYEHi JOXOAHM BiJl OPEHIU iHBECTHLIHHOI HEPYXOMOCTi 3a
2019 p. y cymi 294 THC. IpH.

6.8. HemoTo4Hi aKTHBH, YTPEMYBaHi JIsl POAAKY

Henoroynu akTuBH, sIku OyIM yTpUMYBaHH AJIS NPOJAXY, MiAMPHEMCTBO BiJHOCHIO 2
MAaIIMHOMICLS B IiI3eMHOMY aBTONApKiHTy 3a 6ajaHCOBOIO BapTicTio 604, 7THC.IpH.

BpaxoByrour TpeH[ MOXBaBICHHS HA PUHKY JXXWTJIOBOI Ta KOMepIiitHOi (odicHOI)
HEPYXOMOCTi, 30KpeMa, 3pOCTaHHs MONUTY y MOKYIIiB XHUTIOBOI i 0iCHOI HEPYXOMOCTi Ha
HafABHICTh MOXIIMBOCTI NapKyBaHHS aBTOMOOiNiB, IO XapaKTepHO i IS OpeH[apiB
HEPYXOMOCTi, a TaKoX 3 OrJsify Ha O4YiKyBaHE€ MOXMUIMBE 3pOCTAaHHS I[iH Ha PHHKY
KoMepIiiiHOi HepyxoMocTi ToBapuCTBOM IpHUIHSTE PIlIEHHS IPO NEpeBeleHHS BKa3aHUX
aKTHBIB 3 IpyIH, O YTPUMYIOThCS AJI MPOJAAXY IO I'pyNH ,]HBecTHIiliHa HEpYXOMiCTh” 3
BimoOpaxxeHHsM y paaky 1016 bamnancy

6.9. ®DinaHCOBI aKTHBH, M0 OWIHIOIOTHCS 32 CIOPaBeJJIMBOI0 BapTICTIO, 3
BiI0OOpa’keHHAM pe3yJbTAaTy NepeoliHKH Yy NPpHOYTKY 200 30HTKY

Jlo iHBecTHIIIH B JOYipHI KOMIIaHii BiIHOCATHCA BHECKH TOBapuCTBa [0 acoIiioBaHHX
nianpuemctB —TOB ,,He3anexna xonekTopcbka kommnasis” (dactka ToBapuctBa ckianae 40 %)
cmpaBeBa BapTicTh craHoM Ha 31.12.2019p. cknagae 170tuc.rpa., TOB « MACT-Xonguary»
(dactka ToBapucTBa ckiamae 64,16044637%) cnpaBennmBa BapTicTh cTaHoM Ha 31.12.2019p.
Cxmamae 1 818tuc.rpr. IIporsrom 2019p. BinOymucs 3MiHH ,B CKIaai acoOIifiOBaHHMX
mianmpuemctB ToBapucTBa 3a paxyHOK BimuyxenHs 5,0806% xopnoparuBHux mpas TOB
«MACT-XOJIIAHI »

Jlo moTounux (iHAHCOBHMX IHBECTHIIIH BiTHOCATHCS (HiHAHCOBI IHBECTHIIIi CTPOK, IO HE
TIIepEeBHINYE OJMH PiK, SKi MOXyTh OyTH BUIBHO peainizoBaHi B Oyab-sixuii MOMeHT. DiHaHCOBI
iHBeCTHIIiT BiIOOGpaXkarOTECA 3a COGIBAPTICTIO, KPiM THX, IO MAOTh PHHKOBi KOTHPYBAHHSL.

ToBapucTBO KiacupikyBano (B 3ajexHOCTI Bix Oi3HEC-MOAeNi Ui yIpPaBIiHHS
¢inancopumu aktuBaMu 1m.4.1.1. MC®3 Ne 9) ¢inancoBi iHBECTHII] IO CTaTyTHHX KaIliTaliB
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IHIDMX MiJIPHEMCTB SK JOJHOBI (PiHAHCOBI IHCTPYMEHTH OLIHEHi 3a CIIPaBEIMBOIO BapTiCTIO,
3MiHH SKO1 BiZI0OpaXaloThCs y CKiIazi mpuOyTKy abo 30UTKY.

Jins OLiHKM CIpaBeIMBOI BapTOCTi IIbOTO BHIY aKTHBIB, sKi € Ha Gamanci ToBapucTsa
craHoM Ha 31 rpyaus 2019 p., ynpaBiiHChKH# nepcoHa NOCIIIOBHO 3aCTOCOBYBAB BXiJHi JaHi
TPHOX PiBHIB.

CnpaBenymuBy BapTicTh (iHAaHCOBHX aKTHBIB, sIKi 00MiKOByIOThCS Ha Gananci ToBapucTsa,
HEMOXJIMBO BH3HAYUTH 3 BHKOPHCTAHHAM JaHUX 1-2 piBHSA i€papxii, OCKIIBKH HEMa€E pHHKOBOIO
KOTHpyBaHHS IMX akTwBiB. lliHa npunGaHHS IWX aKkTHBIB € CHOpaBeAIMBa BapTiCTh MpH
HEepBiICHOMY BHU3HaHHI, a UI1 ONIHKH CIpaBeUIMBOI BapTOCTI y HACTYNHHX Mepioaax
HiIIPHEMCTBO 3aCTOCOBYE METOJ OIIHKH BapTOCTi, y sSIKii BUKOPHUCTOBYIOTHCS 3aKPHUTI BXijmHi
naHi (3-# piBeHb iepapxii).Jls OIMIHKM CHpaBeIMBOI BapTOCTI IIMX aKTHBIiB OyJM 3acTOCOBaHi
METOAMKH OLiHKY, mo O6a3yloTbcs Ha aHami3i (¢iHaHcOBOI iHGopMamii mpo 06°eKkTH
iHBECTYBaHHS, aHAIITHYHI NPOLEAYpPH IO OLIHII Oe3nmepepBHOCTI MiSNIBHOCTI 00’ €KTiB
iHBeCTyBaHHS, IOPIBHSHHS BapTOCTi aKTHBIB ITUX IiJIPHEMCTB Ha MOYATOK Ta KiHEIb 3BiTHOIO
nepiofay, 3MiHH KOH IOHKTYpPH PHHKY, Ha SKMX O0’€KTH iHBECTYBaHHS 3/iHCHIOIOTH CBOIO
MisIBHICTE. 3a pe3y/bTaTaMH aHalizy He OyJjio BHSBIEHO OOCTaBMH BBaXKAaTH, IO OajgaHCcOBa
BapTICTh CYTTEBO BiAPI3HAETHCS Bijl CIIpaBeIMBOI BapTOCTi (PiHAHCOBHUX aKTUBIB, TOMY IO HE
Oyyo BusiBIeHO (pakTOpiB, SKi 3yMOBJIECHI 3HAYHHUMHM 3MiHaMHU y (iHaHCOBOMY CTaHi 00’€KTiB
imBecTyBaHHS Ta/ab0 3MiHaMH KOH IOHKTYpPH PHHKIB, Ha SKMX 00’€KT iHBECTYyBaHHS 3[IiHCHIOE
CBOIO JIisIbHICTh. TOMy cIpaBeIIMBa BapTiCTh IBOTO BHUAY (iHAHCOBMX AKTHBIB OIliHEHA Ha
piBHi 1i 6aTaHCOBOI BapTOCTI.

3MiH B OIiHII IUX BUAIB aKTHBIB, fAKi MOTPeOyIOTh BinoOpaxkeHHs y DiHaHCOBIM 3BiTHOCTI
Toapucta, nmpotsrom 2019 poky He 6yi10.

ITotouni ¢inancosi inBecTrmii | 31.12.18p 31.12.19p
ITPAT "CynyTHuUK" 92 THC.rpH 92 THC.TpH
ITAT "XapkiBcnen6oyn" 63 THC.TpH 63 THC.TpH
IHmi 159 tuc.rpu 157 Tc.rpH
Bcworo 314 tuc.rpa 312 THC.rpH

3MiHa 3araipHOI 6amaHCOBOI BapTOCTI BiOynacs 3a paXyHOK MPOAAXy YaCTHHH IMOTOYHHMX
(GiHaHCOBHX aKTHBIB

INepeMileHb MiX piBHSMH i€papXii IpOTATOM 3BiTHOTO IepioAy He BinbyBayocs.

3araipHa BapTiCTh akTUBIB cTaHOM Ha 31 rpyans 2019 poky cxianae 13 776 Tuc.rpH.

6.10. ToproBesibHa Ta iHIma AebiTopchka 3a60proBaHicTsb

Jle6iTopcbka 3a00OproBaHICTh 3a OCHOBHOIO MisUTBHICTIO, YMOBH SKOi NeEperjsHYTi,
OOJIIKOBY€ETBCS 3a CIPABEIJIMBOIO BAapTICTIO Ha OCHOBI CTPYKTYPH INEPErNISHYTHX TIPOLIOBHX
HOTOKIB.

VYV AKOCTI MpPaKkTHYHOrO CHOPOIICHHS JUIS pPEe3epBYBaHHSA KpEAUTHHX 30HMTKIB 110
nebiTopchKili 3a00proBaHOCTI 32 OCHOBHOIO [isUIbHICTIO TOBapHCTBO IpHiHSIA pillleHHS
BUKODHCTOBYBaTH MaTpuyHe 3abe3nedeHHs (maparpag b.5.5.35- MC®3 Ne 9), a cawme
HapaxoByBaTH Pe3epB Ha 3HeliHeHHsS y po3Mmipi 1% Bim cymm TopriBembHOI HeGiTOpchKoi
3a00proBaHOCTi CTAHOM Ha KiHEIb 3BiTHOTO IEPIOy.

ToBapucTBO 00JiKOBYE iHIMY HeOITOPCHKY 3a00proBaHICTh 3a CIPABEIIMBOIO BAapTICTIO
Ha OCHOBi CTPYKTYPH OYiKyBaHHX TPOLIOBHX MOTOKIB.

Cxian 1e6iTopchKoi 3a60proBaHoOCTi:

31.12.18 31.12.19
Henepx.nmenc.¢ponn,BuHaropoaa | 18,3 tuc.rpa " 6,3 THC.IDH
3a YA .
DX IIEHTP, por.opesau 51,8 Tc.rpa 30,8 Tic.rpa
OBM KOMIITAHMU, nor.opesmu | 49,5 tuc.rpe 40,5 THc.IrpH
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JI1 «JIYI'OBEY, nmor 3aiima 273,1 TiC.rpH 431,5 Tuc. rpu
TOB «OL «I[TPODEKC» 0,0 THC rpH 457,0 Tic rpH
ITar «Ha CoopriBHo#t” npozax | 0,0 Tuc rpa 185,0 Trc rpu
KOp IIpaB

TOB «JlensTa [Tpemiym» 167,5 Tc rpH

Be3naniitHoi 3a60propaHocTi HeMae.

6.11.BurpaTn mMaii0yTHix nepioais

Butparu MaitbyTHiX nepioiB BiACyTHi.

0,0THc. rpH

Hebitopcrka 3aboproBanicts ToBapucTBa He Ma€ 3a0e3MeUEHHS.

6.12. I'pomioBi KomITH

31 rpyans 2018 31 rpyauns 2019
IToTo4Hi paxyHkH B 6aHKax, B IPH. 486 36
BaHKiBCBKi AETIO3UTH, B I'PH. 0 0
Beboro 486 36

6.13. CraTyTHHIi KanmiTaJ

Po3smip cratyTHOrO Kamitany 3a 2019p. He 3miHIOBaBCs i craHoM Ha 31.12.2019p. ckinanae
9 605 000,00 rpH.
Po3mip yacTOK y4acHHKIB y cTaTyTHOMY Kamitani ToBapucTBa CKiIaaae:

1. ®i3ugna ocoba 1 -1 727 295 rpu -17,98%
2. ®i3ugHa ocoba 2 -1 727 295 rpu -17,98%
3. ®i3uyna ocoba 3 -1 727 295 rpu -17,98%
4. ®izuyna ocoba 4 -1 727 295 rpu -17,98%
5. ®@i3uuna ocoba 5 -1 727 295 rpu -17,98%
6. @izuyna ocoba 6 - 38 525 rpH -0,4%

7. TIPAT ,II' MACT” -230 000 rpu -2,4 %.
8. TOB «MACT-KAIIITAJI» - 700 000rpH. -7,3%
YCBOI'O: 9 605 000 rpa —100%

6.14. 3minn y BI1acHOMY KamiTaJui

3BiT mpo BIacHHH KamiTaJ

3apeectpoBanmii kKamitan ToBapucTBa cTaHOBHTH 9 605 THC. IpH.

Iloka3Hwky, IO BHKOPHCTOBYIOTBCA TOBapHCTBOM [UIs YIpPaBIiHHA , KalliTaaioM
BimoOpaxkeHo B 3BiTi HpO BIACHMH KamiTal CKJIQJalOThCS 3 3apPEECTPOBAHOIO KamiTaly, 3
KamiTaly y JOOLIHKAax ,pe3epBHOTO KalliTaly, HEMOKPUTOrO 30HMTKY, IO CTAHOBHMTH BIIACHMI
KariTa:

Craria 3apeechOBaHnﬁ Kar[i"ran y PesepBHHﬁ Henoxpurwii B
KamiTal JOOIIIHKAaX |  Kamitai 30HTOK
3asumox Ha 9 605 6179 5 .(2 302) 13 487
Mo4aToK ;
2019poxy
Yuctuii  mpubyTOK 0 0 0 20 20
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(36UTOK) 3a
3BITHHI TTEPio]

Bumnatu 0 0 0 0 0
BJIACHUKAM

(IMBiIEHIN)

BigpaxyBanHs m0 0 0 1 s 4D 0
PE3epBHOTO
KammiTary

PazoM 3miH vy 0 0 1 19 20
KaImiTai

3anmmox Ha 9 605 6179 6 (2 283) 13 507
30.09.2019 poxy

O6iK HEMOKPHUTOTO 30MTKY 3MiMCHIOETHCS BiJIOBIIHO YMHHOTO 3aKOHOAABCTBA, CTAHOM
Ha 31.12.2019 p. ctaHOBHTH — 2 283 THC. rpH. Pe3epBHuii kamitan — 6 THC. IpH. 3arajibHa cyma
BJIaCHOTO Kamitary ctanoM Ha 31.12.2019 p. cxianae 13 507 tuc. rpa.,

Vopasninas kamitaioM ToBapHCTBa CIPSMOBaHO Ha IOCATHEHHS HACTYyIHHX IiIei:
JNOTPHMAaHHS BHMOT JO KalliTaly, BCTAHOBJIECHHX DETyJATOpOM, i 3a0e3ledeHHs 3JaTHOCTI
ToBapucTBa (YHKIIOHYBaTH B SKOCTI Oe3lepepBHO [il0Y0ro miANpHEMCTBA. TOBapHCTBO
BBaXKA€, [IO 3arajbHa CyMa KaliTany, yHpaBliHHS SKHAM 3[iHCHIOEThCH, JOPIBHIOE CyMi
Karmitaiy, Bio6paxeHoro B 6anaHci.

6.15. KopoTkocTpokoBi 3a0e3ne4yeHHs

31 rpynns 2019 31 rpyans 2018
Peseps BiamycTok 18 13
Bcsoro 18 13
6.16. ToproBeJibHa Ta iHIIA KPeAUTOPChKA 32a00proBaHicThL
31.12.19 31.12.18
TOB «MACT»,3a opeHay 234,7 THC.TpH 199,8THC.rpH

7. PoskpuTrs inmoi ingopmamii
7.1 YMoBHi 3000B's13aHHS.

7.1.1. Cyooegi no3oeu

ToBapuCTBO He Ma€ CyIOBUX IO30BIB, BiIOBiJHO, pe3epBd y (hiHaHCOBIiH 3BITHOCTI He
CTBOPIOBAIHCH.

r

7.1.2. OnooamkyeanHa

BHacmiok HagBHOCTi B yKpaiHCHKOMY MOJAaTKOBOMY 3aKOHOJABCTBi MOJIOXEHb, fKi
J03BOJISIOTH OLTBII HiXK OJJMH BapiaHT TIyMadeHHs, a TAKOX Yepe3 MPaKTUKY, 0 CKIIanacs B
HeCcTablIbHOMY €KOHOMIYHOMY CEpeIOBHIL, 3a KO IOaTKOBi OPraHH JOBLUIBHO TIyMaudaTh
aCIeKTH eKOHOMIYHOI AisSIbHOCTI, y pasi, AKINO MOJaTKOBi OrpaHy MiJAaayTh CyMHiBY IIEBHE
TI[yMadeHHs, 3aCHOBaHE Ha OI[HI[ KepiBHMITBa €KOHOMiuHOi AiibHOCTI ToBapucTBa,
iiMmoBipHO, M0 ToBapuCTBO 3MyIIeHe Oyle CIIaTUTH JOAATKOBi MOAATKH, ITpadu Ta IeHi.
Takxa HEeBH3HAYEHICTh MOXXE BIUIMHYTH Ha BapTicTh ()iHAHCOBHX iHCTPYMEHTIB, BTpaTH Ta
pesepBH IiJ 3HEI[iHEHHS], a TAKOXX Ha PHUHKOBHH piBeHb IiH Ha yromu. Ha mxymkxy
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kepiBHUITBAa TOBapHCTBO CIUIAaTHIIO yCi MOAATKH, TOMy (iHaHCOBa 3BiTHICTH HE MiCTHTH
pes3epBiB mia mopaarkoBi 30uTku. ITomaTkoBi 3BiTH MOXYTH IeperiggaTUCs BiAlIOBiIHUMU
NOJAaTKOBUMHU OpraHaMM INPOTArOM TPhOX POKiB.

7.1.3. Cmynino nosepnenHa 0ebimopcoKoi 3a60pzoeanocmi ma inwux inancoeux akmugie

Bracnmigok cuTyanii, ska cKianack B €KOHOMilli YKpaiHH, a+TakoX $K pPe3yJIbTar
eKOHOMIYHOI HecTablIbHOCTI, IO CKJajach Ha Aary OanaHcy, iCHye #MOBIpHIiCTH TOro, IO
aKTHBU He 3MOXYyTh OyTH peai3oBaHi 3a IXHBOIO OAJlaHCOBOIO BAapTiCTIO B XOJi 3BHYaiHOI
nismbHOCTI ToBapucCTBa.

Cryninp MOBEpHEHHS LUX aKTUBIiB y 3HAa4YHiH Mipi 3aeXUTh Bil e)EeKTUBHOCTI 3aXOiB,
AKi 3HaXOJATHCS I103a 30HOI KOHTpomo ToBapuctBa. CTymiHb NOBEpHEHHS AeGiTOPCHKOI
3aboproBaHocTi ToBapuCTBy BH3HA4aecThCs Ha MificTaBi oOcTaBHH Ta iHdopMmallii, sxi HasBHi
Ha aaty Gamancy. Ha nymxy xepiBauuTBa TOBapHCTBa, NOJaTKOBHUM pe3epB Imin ¢iHaHCOBI
aKTHBH Ha CHOTOZIHIIIHIH JeHb HE NOTPiOeH, BUXONAYH 3 HassBHUX 00CTaBUH Ta iH(opMarlii.

7.2 Po3kputTs iHdopmanii npo noB's3aHi CTOPOHH

3rigHo 3 HOpMaMH Hal[iOHANBHMX Ta MDXHAPOJHUX CTaHAApTiB OONIKy Ta (iHaHCOBOI
3BITHOCTI MOB’S3aHUMH CTOPOHAMH € MIJNPHEMCTBA (FOPHIUYHI OCOOH), IO 3HAXOMATHCA IIif
KOHTpoJIeM a0 CyTT€BHM BIUIMBOM iHINMX 0Ci0; MiAmpHeMCTBa (IOpHOMYHI 0coOM) Ta ¢i3zuuHi
ocobu, sKi npsAMo abo OmocepeIKOBaHO 3/iHCHIOIOTh KOHTPOJIb HaJl MANIPHEMCTBOM ab0 CyTTEBO
BIUTMBAIOTH Ha HOTO HisIBHICTh, 8 TAKOXK GIM3bKi WIEHH POAWHH (IpsMi poaudi) Takoi (izuusOoi
ocob6u. O3HaKOIO CYTTEBOTO BIUIMBY Ha AiSUIBHICTH MiANMPHEMCTBA € BOJOMiIHHSA 0c060r0 20 i
OinpIne BiICOTKIB CTaTyTHOTO KamiTaly; 03HAKOIO KOHTPOJIO — BOJIOMIHHA Oinbine 50 BifCOTKIB
cTaTyTHOrO Kamitairy. J[o moB’43aHHX 0Ci6 BKIIOYAIOTHCS TaKOXK ITOCAIOBI OCOOM TOBapHCTBA Ta
ix mpsiMi poamdi

IToB’s13anmMu cropoHamMu ToBapucTBa Ha JarTy 3BITY €:

-TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO ,MACT-
XOJIOUHI™ (EAPIIOY 32237098, 61024, XapkiBceka 061, MicTo XapkiB,
By ['ymanoBa , 6ymmHok 9/11 , KBE]] 73.11 PexnamHui areHTcTBa (OCHOBHHI)

-I'enepaibauii  gupextop ToBapucTBa rpoMaasHuH Ykpaimum Yymin Irop
JIMuTpoBIY

-T'onoBuuit Oyxranrep ToBapucrBa rpomansuka Ykpaiaum Omidep €nusasera
MuxonaiBHa :

-BuyTtpimmniit aymurop ToBapuctBa rpoMaasHuH Ykpainu I'pixoBomo Cepriit
MuxkonaiioBuy

Bumatn ['eHepanbHOMY IMpEKTOpy B 3BITHOMY I@IEpiOfli CKJIANAIMCh BHKJIIIOYHO i3
3apobitHoi minatu B po3Mmipi 140,3 Tuc.rpH. Bumnatu I'onoBHOMy Oyxranrepy B 3BiTHOMY
nepiofi CKIaqaiuch BHIUIIOYHO i3 3apo6iTHOI miatu B po3Mipi 10,8 tuc.rpH. [Hmmx onepariii 3
OB’ s13aHMMHU cTopoHamu npotsarom 2019p. He BinOyBanocs. .

7.3. i Ta NOJIITHKH yNpaBJiHHA (PiHAHCOBHMH PH3HKAMH

VipaBiiHHS pH3UKaMH Mae IepIIoYeprose 3Ha4eHHs 1 BeneHHs GisHecy ToBapucrsa i €
BaXKJIMBUM €JIeMEHTOM ii mismbHOCTI. [loniTuka ynpaBniHHS pU3UKaMH CKOHIIEHTPOBaHA Ha
Hernepe0adyBaHOCTi (JiHAHCOBUX PHHKIB i HalliieHa Ha MiHiMi3allilo MOTEHIIIIfHOro HeraTu-
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BHOI'O BILUTUBY Ha (piHaHCOBi Moka3HUKU ToBapucTBa. OneparuBHUMN 1 FOPUANYHUN KOHTPOJb
Mae€ Ha MeTi 3a0e3nedyBaTy HajlexHe (yHKIiIOHYBaHHS BHYTPIIIHBOI MONITUKH Ta MPOLEAYD
3 METOIO MiHiMi3allil onepaniiHux i IOpUANYHUX PU3KKIB.

Kepisuunreo ToBapucTBa BH3HA€E, MO AisUTbHICTH TOBapucCTBa MOB’s3aHa 3 (hiHAHCOBHMH
pPH3HKaMHM i BapTiCTh YMCTHX aKTHBIB Yy HECTabiTbHOMY PHHKOBOMY CEPENOBHMII MOXeE CyT-
TEBO 3MIHMTHCh YHACTIIOK BIUIUBY Cy0’€KTUBHUX YMHHHKIB Ta 00’ €KTHBHHX YHHHHKIB, Bi-
POTiHICT i HANPSAMOK BIUIMBY SKUX 3a3JaJIeTi[b TOYHO NepeAbadnT HeMOoxauBo. J[o Ta-
KX (DiHAHCOBMX DH3HKIB BiJHECEHO KPEOWTHHH PH3MK, PUHKOBHH DH3MK Ta DHU3HK Ji-
KBiIHOCTI.

ITonmiTiKa 3 yIpaBliHHSA pH3UKaMH Opi€HTOBaHA Ha BU3HAYEHHS, aHAJIi3 i yIpaBliHHS pH3H-
KaMH, 3 IKAMH CTUKa€eThcsi TOBapUCTBO, Ha BCTAHOBIEHHS KOHTPOJIO 32 PU3MKAMH, a TaKOX
HOCTiMHHM MOHITODMHI 3a piBHEM pH3HKIB, JOTPUMaHHSAM BCTaHOBICHHX OOMEXEHb Ta
TIOJIITHKY YIIPABIiHHS PU3UKAMHU.

VnpaBniHHSA pU3MKaMH KepiBHAITBOM ToBapHCTBa 3MiHCHIOETHCS HAa OCHOBI PO3yMiHHS
NPUYMH BAHUKHEHHS DU3MKY, KibKiCHOI OLIHKM HOro MOXIMBOIO BIUIMBY Ha BapTiCTh
YKWCTHX aKTHBIB Ta 3aCTOCYBAaHHS iHCTPYMEHTapi0 MO0 HOro oM’ IKIIEHHS.

7.3.1. KpeOumnuii pusux

KpenutHuif pU3MK — PHU3MK TOro, IO OAHA CTOPOHA KOHTPaKTy INpo (GiHaHCOBUM
iHCTpyMeHT He 3MOXX€ BHKOHATH 3000B’s3aHHS 1 Le OylJe NPUYMHOIO BHUHHMKHEHHS
¢inancoBoro 36uTKy iHmOI cTopoHH. KpenuTHUH pU3UK pUTaMaHHUM TakuM (iHaHCOBUM
iHCTpyMeHTaM, SK NOTOYHI Ta JEMO3UTHi paxyHKHM B OaHkax, obimiramii Ta ne6GiTopchka
3a00proBaHiCTh.

OCHOBHMM METOIOM OIIHKM KpeAuTHHX pus3ukiB ToBapucTBa € oOliHKa
KPEIUTOCIIPOMOXHOCTI KOHTPAreHTIB, AJIS 90r0 BUKOPHCTOBYIOTECS KPEIUTHI PEHTHHIH Ta
Oynb-sKa iHImA JOCTymHa iHQopMmaris Mmoo iX CIPOMOXHOCTI BHKOHYBaTH OGOprosi
3000B’3aHHS.

Cranom Ha 30.06.2019 p. xpeauTHMii pu3MK 1O (IHAHCOBHM aKTHMBaM, IIO
OL[iHIOIOTBCS 332 aMOPTU30BAHOK COOIBAapTICTIO, € HHU3bKHM, IO MiATBEPIKYETHCS
YUHHUKAMH, SKi BPaxOBYIOTh Crenu(iKy KOHTpAreHTiB, 3arajibHi €KOHOMi4Hi yMOBH Ta
OIiHKY SIK [TOTOYHOI'0, TaK i MPOrHO3HOTO HANPSAMKIB 3MiHH YMOB CTaHOM Ha 3BiTHY Jary.

LIJooo nomouno20 paxyHky

IMorounuit paxynok ToBapucrBa BigkpuTuii B JepkaBHoMy Oanky AT
«YKpekciMOaHK» (ZOBrOCTPOKOBHH PEHTHHI 3a HAliOHANBHOIO IIKAJIOK AA- (ukr)), mo
MiHiMi3ye KpeauTHHN pu3uK. BinbHi komTn ToBapucTBa 3 METOXO MiHiMi3allil KpEAUTHOIO
Ta IHIOMX pHM3HKIB po3MilmqyBamuch BUKMOYHO B AT «VYkpekciMbaHk», IpH LBOMY
ToBapHCTBO TOTPUMYBAJIOCH BUILENIEPEPAaXOBAHKX JiMiTiB.

IIJooo oeno3zumis

Ilpy BU3HAYEHHI piBHA KPEAWTHOrO pHU3HMKYy (PiHAHCOBOrO axkTUBY Yy BHIIAAL
eKBiBaJIEHTIiB TIpOIIOBHX KOINTiB, pO3MIIIEHWX Ha JAENO3UTHOMY paxyHKy B Ab
«Yxpraz6aak» 6yiu BpaxoBani, B mepury uepry, gani HBY. BinmoBigHo mo mux naHux
CKIIa[IalOThCs PEATHHTH GaHKiB. 3a JaHUMM peUTHHTY HaJiHHOCTI 6aHKIB, IO 3AiHCHIOETHCS
pPEHTHHIOBMM areHTCTBOM, fKe BHeceHe 10 JIepXKaBHOIO pEECTpy YIOBHOBAXEHHX
peiitunropux  arentcts  HKIIII®P (https:/www.nssmc.gov.ua/rating-agencies/ ) Ab
«Yxpras6aHk» Ma€ KpeJUTHHI PeUTHHT iHBECTHIIIHOTO PiBHSA UaAA*Y .

04.06.2019 poky Peiitunrosuit xomiter PA «Excnepr-PedTuHr» NpuifHAB pillleHHS HpO
onosinenns kpeautHoro pedturry [IAT AB « YKPI'TASBAHK» (kox €IPTIOY 23697280) 3a

r
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HAl[iOHATbHOIO  IIKauo Ha  piBHI uaAA-+(https://www.expert-rating.com/rus/rating-
list_individualnye reitingi_kreditnye reitingi_bankov_pao_ab ukrgazbank onovleno kredit
nii_reiting ab_ukrgazbank/) Takox HPA  «Propik» 27.06.2019p. minTBepaus
nosrocrpokoBuii kpenutHui pedTHHr IIAT AB «YKPI'A3BAHK» Ha piBHi uaAA+
iHBECTHIIIHHOI KaTeropii 3 MpOrHO30M «B pO3BHTKY» http://rurik.com.ua/documents/visnovki/
UKGSB-%D0%9A%D0%A0%D0%9F-012-%D0%9E%D0%9D-visnovok.pdf Takox TOB
«Petitunrose areHrctBo «IBI — Pedituar» 27.06.2019 poxy miaTBepAunO KpeauTHH
pEHTHHT Ab «Ykpraz6ank» Ha piBHi UaAA «cTaGinbHMIA»
(http://ibi.com.ua/UK/company/ukrgazbank.html?type=cr&ID=82).
IMosuyanbauk abo OokpeMuil 6OproBui IHCTPYMEHT 3 PEHTHHIOM UaAA XapaKTepH3YEThCH
Iy’Xe BHCOKOIO KPEAUTOCIPOMOXHICTIO TOpPIBHAHO 3 IHIIMMH  YKpalHCHKUMHM
no3uyalbHUKaMu abo OOproBUMH iHCTpyMeHTaMH. 3HaKH «+» Ta «-» II03HAYalOTh
IPOMIKHHM pEeHTHHIrOBUH PiBEHBb BiTHOCHO OCHOBHOrO piBHA. CTabinbHuU# MPOrHO3 BKa3ye
Ha BiJICYTHICTh Ha MOTOYHUH MOMEHT IEPEIyMOB JUIs 3MiHM PEUTHHTY IPOTATOM POKY.
BpaxoByroun IpoBeIeHWN aHali3, KPeAWTHUH pHU3UK BH3Ha4deHWH TOBapHCTBOM fK Iyxe
HU3BKHH, BpaxOBYIOYM Te€, IO TEpPMiH pPO3MiIlEHHS Ha JEMO3WTi BKIAAM CKJIajac [Ba
MBICAIII BiJ AaTH OanaHcy, cyma 30MTKY BiJl 3HEIiHEeHHS BU3Ha4eHa Ha piBHi 0%.

LIJooo no3ux.
Cranom Ha 31.12.2019 poky B aktuBax ToBapHuCTBa € IO3UKH, 110 BUAAHI :

1) JIT «JIyrose» (37792325) Bix 17.01.2019 poky 3i ctpokoM noBepHenns 16.01.2020
poKy B cyMi 431,5 Tuc.rpu.;
2) TOB «OL] [TPO®EKC» (34795449) Bing 11.07.2019 poky 3i CTpOKOM MOBEpHEHHS
10.07.2020 poky B cymi 457,0 THC.TpH.;
3a pe3yibpTaTaMH IPOBEACHOrO aHalli3y, BpaXOBYIOYHM MiJXOAH 3aTBepAxeHi B TOBapuCTBi y
Me)XaxX CHCTeMH YINpaBlliHHA pu3uKamy, KepiBHHMIITBO HpPHHIIIO BHCHOBKY, IO 3 [IaTH
TIepBICHOIO BH3HAHHS (BHAA4i IMO3MKH) KPEAMTHMH PH3MK NO3MYAIBHUKIB He 3a3HaB
3pocTaHHs i € Hu3bkUM. BincytHi ¢aktu, ski 6 CBiIYMIM NP0 PU3MK HEBUKOHAHHS
3000B’s3aHHSA. BHKOPHCTOBYETBCS MOJAENb pO3paxXyHKy 30MTKy 3 BUKOPHUCTAHHSIM
Koe(illi€HTy CIiBBiJHOIIEHHS IPOLIOBOrO IOTOKY /10 3arajbHOro 60pry.
Jo 3axofiB MiHiMi3allil BILIMBY KpeAUTHOTO PHU3UKY TOBapHCTBO BiTHOCUTD:
- BCTAHOBJICHHS BHYTPIIIHBOrO OOMExeHHs o0cary nebiTopchkoi 3a00proBaHOCTI B
aKTHBaX;
- nuBepcHudiKaIlilo CTPYKTypH aKTHBIB;
- aHaJli3 IJIaTOCIPOMOXXHOCTI KOHTPAareHTiB;
- 3pilicHEHHS 3aXOJiB MO0 HEJOMyIICHHs HAsgBHOCTi B akTHBaX ToBapHcTBa mpo-
CTpOYeHOI 1e6iTOpChKOi 3a00proBaHOCTiI.
VYV ToBapucTBa I BHYTPIlIHBOI CHCTEMHM 3axOXiB i3 3amobiraHHs Ta MiHiMizamii
BILUTHBY PH3HKiB CTBOPEHi: CHCTEMa YIpaBIiHHSA pU3UKaMH, BHYTPilIHil ayAUT (KOHTPOJb).
ToBapHCTBO BUKOPUCTOBYE HACTYIIHI METOAY YIIPaBIiHHA KPEAUTHUMH PU3UKAMHU:

e  jimiTH moxo 60proBux 3000B’A3aHb 3a KjIacaMy (piHAHCOBHX iHCTPYMEHTIB;

e  JiMiTH moxo OGoproBux 3000B’s3aHb HepeA ONHUM KOHTpareHToM (abo acormi-
#i0BaHOIO IPYTIOIO); :

e  TMIiTH IIOJO BKJIaJeHb Y (piHAHCOBI iIHCTPYMEHTH B PO3pi3i KPEAUTHHUX PEUTHHTIB
3a HailioHaJIbHOIO peHTHHTOBOIO IIKAJIOIO;

e  JiMiTH OO PO3MIillIEHHs JENO3MTiB y 6aHKaxX 3 pisHUMH pe.ﬁTI/IHFaMI/I -

Kommnanis He Mae (hiHAaHCOBHX aKTHBiB sKi a60 GymM mpocTpodeHi, ab0 3HEMiHWIUCH,
BiZicyTHi 3acTaBu Ta iHIIi (opMH 3abe3neueHHs KPEAUTIB O/IepXKaHUX YU HaJJaHUX.
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7.3.2. PunkKoeuii pusuk

PuHKOBHI DH3WK — II€ PHU3UK TOro, IO CIIpaBeAIMBa BapTicTh abo MaibyTHi rpomosi
MOTOKH BiJ (piHAHCOBOro iHCTpyMEHTa KOJIMBAaTHMYTHCS BHACHIJOK 3MiH PHHKOBHX I[iH.
PuHKOBHI PU3HMK OXOIUTIOE TPYM THNM PU3MKY: iHIIMM IiHOBUH PU3MK, BATIOTHUN PU3UK Ta
BiZICOTKOBU# pH3HMK. PUHKOBHI pU3UK BUHHUKAE y 3B’3Ky 3 pU3MKaMy 30UTKiB, 3yMOBJIEHHX
KONMBAHHAMHK IiH Ha akximii, BiICOTKOBHX CTaBOK Ta BAIOTHUX KypciB. ToBapucTBO
HapaXaTUMEThCS Ha PUHKOBI PU3UKHU y 3B’43Ky 3 iHBECTHIIIMH B aKilii, oOiramii Ta inmi
(hiHaHCOBi iIHCTPYMEHTH.

Inmuii miHOBWH PHM3WK — II€ PU3MK TOrO, IO CIpaBeANMBa BapTicTh abo MaiOyTHi
IPOIIOBi MOTOKY BiJi (piHAHCOBOro iHCTPyMEHTa KOJMBATUMYThCS BHACTIJOK 3MiH PUHKOBHX
I[iH (OKpiM THX, IO BUHHKAIOTh YHACTiJOK BiZICOTKOBOIO PH3HMKY YHM BAJIIOTHOT'O PH3HKY),
HE3aJIeXXHO Bifi TOro, 4Y¥ CIPUYMHEHI BOHHM YHMHHUKAMM, XapaKTePHUMH JUIsi OKPEMOro
¢dinancoBoro iHcTpymMeHTa abo HOro eMmiTeHTa, Yd YMHHUKAMH, IO BIUIMBAIOTH Ha BCi
no/iOHi GiHaHCOBI IHCTPYMEHTH, 3 SKMMHU 3iHCHIOIOThCS Olepallii Ha pUHKY.

OCHOBHMM METOJOM OIiHKM I[IHOBOIO PH3HMKy € aHaii3 dyTimBocTi. Cepex MeroniB
OM’SIKIIEHHS [IHOBOr0 pU3MKy TOBapHUCTBO BHKOPUCTOBYE AMBepcH(ikaIlilo akTHBIiB Ta
JNOTPUMAaHHS JIMiTiB Ha BKJIAJCHHS B aKIlil Ta iHIIi (iHAHCOBi iIHCTPyMEHTH 3 He(iKCOBaHUM
IpUOYTKOM.

B aktuBax ToBapucTBa BiICYTHi iHBECTHILIi}iHi aKTUBH, OI[iIHEHUMH 3a 1-M Ta 2-M piBHEM
iepapxii.

BanioTHMii pHU3HMK — IIe PU3KK TOrO, IO CIpaBeANHBa BapTicTh abo MaiOyTHi rpomosi
IIOTOKHM BiJl (piHAHCOBOrO iHCTPYMEHTY KOJNMBAaTUMYThHCS BHACHIZIOK 3MiH BaJIFOTHHX KypCiB.

ToBapucTBO He MaJoO aKTHBiB, HOMIHOBaHUX B iHO3€MHil BAJIOTi, y 3araJbHOMY 0OCSTY
akTHBiB. OIiHKa BAIOTHUX PU3MKIB 3/iCHIOETHCA HA OCHOBI aHAJIi3y Yy TIMBOCTI.

BincoTkoBui pHM3MK — € PHU3MK TOro, IO CIpaBeAiMBa BapTicTh abo Ma#OyTHI
I'POLIOBI MOTOKY Bifi piHAHCOBOrO iHCTPYMEHTA KOJIMBATUMYThCS BHACIIZOK 3MiH PUHKOBHX
BifcoTkoBUX cTaBok. KepiBHunTBO TOBapHCTBa YCBiZOMIIIOE, IO BiICOTKOBi CTABKU MOXYTh
3MiHIOBaTHCh i 1€ BIUIUBaTHME SK Ha A0XoAau TOBapHCTBa, Tak i Ha CIpaBeIIMBY BapTiCTh
YHCTUX aKTHBIB.

VYCBinOMITIOIOYM 3HAYHI PU3WKHU, MOB’S3aHi 3 KONMBAaHHSIMU BiJJCOTKOBHX CTaBOK ¥
BHCOKOIHQIAIIHHOMY CepelOBUIll, SIKE € BIACTUBUM Ui (iHAHCOBOI CHCTEMH YKpaiHw,
KepiBHMITBO ToBapHcTBa KOHTPONIOE 4YAacTKy akTHBiB, pO3MillleHHX Yy 6GoproBux
3000B’s13aHHAX y HalliOHAIBHi# BamOTi 3 (iKCOBAaHOIO BiICOTKOBOIO CTaBKOIO. KepiBHUIITBO
ToBaprcTBa 3IifiCHIOE MOHITOPHHI BiJICOTKOBHX PHM3MKIB Ta KOHTPOJIIOE IX MaKCHMAIbHO
OpUITYyCTAMEN po3Mip. Y pasi 3pOCTaHHS BiICOTKOBUX pHU3UKiB ToBapHCTBO Mae HaMip
no30yBatucs GoproBux (piHaHCOBHX iHCTPYMEHTIB 3 (PiKCOBaHOIO BiJICOTKOBOK) CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PH3HMKiB 3[iHCHIOETHCS IUISXOM OIiHKM BIUIMBY MOXJIMBHX 3MiH
BiJICOTKOBHX CTaBOK Ha BapTiCTh BiZICOTKOBUX ()iHAHCOBHUX IHCTPYMEHTIB.

AKTHBH, SIKi HApaXalOThCs Ha BiZICOTKOBI PU3UKHU

Tumn akTuBy 31 rpyans 2018 31 rpyans 2019
BaHkiBCBHKI AeNO3UTH 0 0
Bceboro 0 - 0
Yacrka B akTuBax ToBapucTsa, % " 0.00% 0,00%
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JIns OLiHKM MOXUIMBMX KOJIMBaHb BiJICOTKOBHX CTaBOK TOBapHCTBO BHKOPHCTOBYBAJIO
iCTOpHYHYy BOJIATHJIBHICTBH BiJICOTKOBHMX CTaBOK 3a CTPOKOBMMH Jemno3urtami (1o 1 poky) 3a
OCTaHHi 5 POKiB 3a onpumoaHeHow iHdopmanieio HBY.

ToBapucTBO BU3HAE, 0 OOIPYHTOBaHO MOXIIMBUM € KOJIMBAaHHS PUHKOBUX CTaBOK Ha +4
IPOLEHTHUX ITyHKTH. [IpoBe/ieHuit aHani3 4yTIMBOCTI 3aCHOBaHHUH Ha NPHITYINEHHi, IO BCi
inmi mapamMeTpH, 30KpeMa BaNIOTHHH Kype, 3alMINaTUMYyThCS HE3MiHHUMHM, i IOKasye
MOJK/IMBHH BIUIMB 3MiHH BiJICOTKOBHX CTaBOK Ha 4 MPOLIEHTHHX IyHKTH Ha BapTiCTh YMCTUX
aktuBiB ToBapucrsa.

MoxnuBa 3MiHa CIOpaBeQIMBOI BapTOCTi OOproBux (iHAHCOBHUX iHCTPYMEHTIB 3
(ikCOBaHOIO BiJICOTKOBOIO CTaBKOIO pO3paxOBaHa K PI3HHINS MDK JAMCKOHTOBaHHUMH
I'POIIOBHMH MOTOKAMH 3a JiIOYOI0 CTaBKOKIO Ta AMCKOHTOBAHHWMHM I'POIIOBUMH IOTOKaMH Y
pasi 3MiHH BiICOTKOBOI CTaBKH 3a KOXXHUM (piHAaHCOBHUM iHCTPYMEHTOM.

3miHa ChpaBemIHBOI BapTOCTi OOpProBUX (iHAHCOBUX iHCTPYMEHTIB 3 (PiKCOBaHOIO
BiJICOTKOBOIO CTaBKOIO He BILUIMBaTHME SIK Ha A0xoau ToBapuCTBa, Tak i Ha CIpaBeIIMBY
BapTiCTh YMCTHX aKTUBIB y 3B’43Ky 3 HECYTTEBIiCTIO BapTOCTi OaHKIBCBKOrO IEMO3UTY B
ckiaji akTuBiB ToBapHuCTBa.

7.3.3. Pu3uk nikeionocmi

Pusuk JKBiAHOCTI — pU3WK TOro, IO TOBAapHCTBO MaTHME TPYJHOINI NPH BHKOHAHHI
3000B’s13aHb, MOB’SA3aHUX 13 (PiHAHCOBMMH 3000B’S3aHHAMH, IIO MOramIalOThCA IUIAXOM
IIOCTaBKH I'POIIOBUX KOIITIB a00 iHIMOro ¢piHaHCOBOI'O aKTHBY.

ToBapucTBO 3AiMCHIOE KOHTPOJIb JIKBIJHOCTI MUIAXOM IUIaHYBaHHS IOTOYHOI JIKBiIHOCTI.
ToBapucTBO aHai3ye TEpMiHM IUIaTEXIB, fAKi MOB'A3aHi 3 NeGITOPCHKOIO 3a00ProOBaHICTIO Ta
immuME (iHAHCOBUMH aKTHBaMH, 3000B’A3aHHAMH, a TaKoXX IPOTHO3HI IIOTOKM TPOIIOBHX
KOINTIB Bij onepamiifHoi JisTbHOCTI.

Inpopmaniss OO HEAWCKOHTOBAHMX IUIATEXiB 3a (piHaHCOBHMHM 3000B'SI3aHHAMH
ToBapucTBa B po3pi3i CTPOKiB OTaINEHHS IPEACTAaBICHA HACTYIIHUM YMHOM:

Ilepioa, mo Ho 1 Bin 1 Bin 3 Bin1 | Biibme | Beboro
3akinuuBes 31 MICANSA | micans |MicaniB 70| poxy o | S pokis
rpyans 2019 poky | (THCTPH.) | o3 1 poxy |5 pokis |(THC.TPH.
micanis | (THC.TpH.) | (THC.TpH )
(Tuc rng ) 3
1 2 3 4 5 6 7
3araigbHa 0 1 19 160 236
KPEeOUTOPChKa
3a00proBaHiCTh
Beboro 0 1 75 160 236
Pik, mo I_lo 1 Bin 1 Bin 3 Bin1 | bineme | Benoro
3akinumBces 31 Micsld | micans |MicamiB 10| poky o | S pokis
rpyans 2018 poky | (TACTPH.) | 5o 3 1 poxy |5 pokis |(THC.IpH.
Mi i (TiCc.TDH.) | (Tuc rnu )
3aranbHa i 13 40 148 208
KpEAUTOPChKA
3a00proBaHicTh
L
Bceboro 1 13 40 148 208
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7.4. YnpaBJliHHSl KaniTaJI0M

ToBapucTBO po3riIifac ympaBliHHS KalliTaJoM SIK CHCTeMY IPHUHIUIIB Ta METOMIB PO3pOOKH i
peajizanii ynpaBliHCHKHX pillleHb, NOB'S3aHAX 3 ONTUMAIBHUM (OPMyBaHHSIM KamiTany 3 pi-
3HOMAaHITHHX JDKEpEIl, a TaKoXK 3abe3ne4eHHsIM €(EeKTHBHOTO HOro BUKOPUCTAHHS Y MisIIBHOCTI
ToBapucTBa. KimouoBi nmuTaHHS Ta MOTOYHI pillleHHS, INO BIUIMBAIOTH Ha OOCAT i CTPYKTypy
KaIliTany, a TakoX Jkepena #oro OpMyBaHHS, PO3MIANAIOTHCS YIPABIIHCHKHM IIEPCOHATOM.
MexaHi3M ympaBIiHHS KamiTaloM Iepeabadae 4iTKy NMOCTaHOBKY Ifiyielf i 3aBAaHb ympaBJIiHHS
KalliTaJIoM, a TAaKOXX KOHTPOJIb 3a iX JOTPMMAaHHSM Y 3BITHOMY IEpiofli; YAOCKOHAIEHHS METO M-
KH BH3HaYeHHs ¥ aHaJi3y BUKOPHCTaHHS yCiX BHIIB KaliTalry; po3poOJeHHS 3araibHOl CTpaTerii
yIIpaBIIiHHS KaIliTaIoM.

YnpaBniHCHKHE IEPCOHAN 3AIHCHIOE OIIIAM CTPYKTYpH KamiTaly Ha KiHeIb KOXKHOTO 3BiTHOIO
nepioxy. Ilpu 1pOMy IPOBOIWTHCS aHAI3 BapTOCTI KamiTalny, HOro CTPyKTypa Ta MOXMJIHBI
pusukd. Ha OCHOBi OTpHMaHMX BHCHOBKiB TOBapHCTBO 3MiMCHIOE PEryJIOBaHHS KalliTay
[UIIXOM 3aJIy4eHHS JOJaTKOBOro Kamitary abo (iHaHCyBaHHS, a TaKOX BHILIATH JMBiJCH/IB Ta
TIOTaIlleHHs iICHYI0UMX MO3UK. TOBapHCTBO MOXeE 3[iMCHIOBATH PETYIIOBAHHS KAIliTATy ILIIXOM
3MIiHH CTPYKTypH Kamitamy. CHcreMa yOpaBliHHA KaliTaloM MOXe€ KODHTYBAaTHCh 3
ypaxyBaHHSAM 3MiH B ONepaliifHOMy CepeloBHINi, TEHISHIIsX PHHKY ab0 cTpaTerii pO3BUTKY.

VYupagsnigas kaniTagoM ToBapuCTBa CIIPSMOBAHO Ha JOCATHEHHS HACTYITHHX IIUICH:
o 30eperTi CrpoMOXHICTh TOBapUCTBa MPOJOBXKYBATH CBOIO HisUIBHICTH Tak, 100 BOHO
i Hamam 3a6e3nedyBayio JOXiA Ui ydacHHKIB ToBapHCTBa Ta BHIUIATH iHINMM 3alli-
KaBJICHUM CTOPOHaM;

o 3a0e3neYnTd Hajle)KHUH NpUOYTOK yYaCHHKAaM TOBApHCTBA 3aBASKH BCTAHOBJICHHIO
IiH Ha mociyrd ToBapHCTBa, IO BiIOBINAIOTEH PIBHIO PU3HKY;

o JOTPHMaHHS BEMOT J0 KaIiTaly, BCTAHOBJICHUX PETYJIATOPOM, i 3a0e3TeUeHHs 3/1aT-
Hocti ToBapucTBa QPyHKIIIOHYBAaTH B SKOCTI 6€3M1E€pPEPBHOTO AiI0YOr0 MiIPHEMCTBA.

ToBapucTBO BBaXkae, IO 3arajbHa CyMa KaiiTaly, YNpaBIiHHS SKUM 3HiHCHIOETHCH,
JIOPIiBHIOE CyMi KamiTairy, Bifo6paxeHoro B 6anaHci.

Ckiiaj BIaCHOTO Kamitainy Ha Aaty (inancoBoi 3BiTHOCTI (13 507 Trc. rpH.):
- 3apeecTpoBaHmii KamiTan (OILIAYeHUH KariTan) 9 605 THC. rpH.
- Hepo3snopinenuit npubyTok (HENOKpUTHH 30UTOK) -2283 THc. TpH.

Bignosigao mo IlomoxeHHs momo MPyICHIIHHUX HOpPMATUBIB mpodeciiiHol MisIBHOCTI
Ha (OHIOBOMY PHUHKY Ta BHMOT JO CHCTEMH YIIPaBIIiHHS PU3UKaMH, 3aTBEPDKEHOTO PilllEeHHAM
HKIIII®P Ne 1597 Bim 01.10.2015p. (3 BpaxyBaHHsM 3MiH) ToBapHCTBO pO3paxoBye Taki
TIOKa3HUKH:
1) po3mip BracHMX KOomTiB — 12475THC.TpH.

2) HOpMaTHB AOCTAaTHOCTI BIACHHX KOmITiB — 105,22
3) KoeQilliEHT MOKPHUTTS ONepamiiHoro pusuky — 135,72

4) xoedinient dinanconoi critikocti — 0,9818, .

"

Bci moKa3sHHKH BiOBiAalOTh HOPMATHBHUAM 3HAYCHHSIM, BCTAHOBJIEHMM 3aKOHOIABCTBOM IS
KOMIIaHii 3 yrpaBiliHHS aKTHBaMH.
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7.5. Ilopii micia banancy

Ha MomeHT ckiamaHHA (iHAHCOBOI 3BITHOCTI MOMii,IN0 BIUIMBAIM O Ha IOKa3HHKH
¢inancoBoi 3BiTHOCTI cTaHOM Ha 31.12.19p. , He BinOyBanock. [Ipunuuaenns misiasHOCTI TOB
«KYA MACT-IHBECT» He niaHy€eTbCS.

Yynin L]T.

7 \_\Onidep €M.

I'enepanbHuil AUPEKTOP

TonoBHwmii 6yxranrep . s
o
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